


Standards Group Head 





By Jean Merril! 


Dr. John M. Thomson, president of Ferranti Electric Ltd., Toronto, 


has been named president of the Canadian -Standards Association. 


For two years he will guide this non-profit, non-government body 
which sts technical standards for Canadian industry. He heads 455 
committees and represents 1,725 individual members. 
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The Big Issue , 


“Tight money’’—the experts’ formula for continued prosperity 
tomorrow as well as today—has survived the complaints and 
criticisms to which it has been subjected in nearly every western 
country in recent months. 

Monetary authorities almost everywhere are maintaining or 
tightening their grip on the money supply, while fhe demand for | 
money continues to press upward on interest rates. Since this 
spring no less than eight countries have raised their bank rates, 
some of them twice. They are the U.S., France, Japan, India, 
Switzerland, Sweden, Spain and Belgium. 

More importantly for Canada, the Americans’ Federal Reserve 
Board has emerged “unrevised and unrepentant” from a con- 
gressional investigation which was designed to discredit its tight | 
money policies. Experienced Washington reporters say that the | 
attacks on federal policy failed to “take” politically. Certainly 
the line appears set for more tightness rather than less. 

In such a world scene Canada could not deviate very far 
from U.S. policy, whatever Canadian sentiment might be. And 
in fact the inflationary pressures which demand a tight control | 
On credit are worse in this country than in the United States. 

It is a serious matter when our costs rise more than American 
costs, and the unhappy story of import competition against Cana- | 
dian manufacturers (told on page 3 of this issue) carries a dread- 
ful warning. How long will it take labor and business to realize | 
this? 

An increase in the money supply appeals to some Canadians | 
as a relief from immediate troubles. But at a time when wages, 
production costs and prices are al] heading obstinately upward, 
the longer-term effect would be to worsen the whole competitive | 
position of the Canadian economy. 

Canada’s economic troubles don’t stem from monetary policy, | 
and monetary policy alone can’t cure them. But monetary re- | 
straints remind us in concrete fashion that stability is of greater 
worth than the illusion of prosperity which comes from pocketing | 
more and more dollars worth less and less. 


. . . 


BWI Needs Our Help 


Relations between Canada and the British West Indies are 
bound to change when the islands become a federal union and 
a nation within the Commonwealth next year. It will serve the 
interest of both Canada and the BWI if these relations become 
closer and more co-operative than they are now. The question 
was explored last week by a group of notable islanders and 
Canadians in conference at Mount Allison University, Sackville, 
N.B. 

A major point brought out is that the pattern of our trade with 
the BWI, which has gone on for three centuries, is likely to 
change in some ways. For example, the age-old and substantial 
business of sending salt fish from the Maritimes to the islands | 
has become, when conducted by individual fishermen anyway, | 
almost uneconomic. It could wither if the islands develop their 
own fisheries as they are beginning to do. 

But there are many other things that Canada, including the 
Maritimes, could sell to the West Indians — if the West Indians 
had the necessary buying power and a more advanced economy. 
Yet in recent years, as members of the sterling bloc,,they have 
put some restrictions on the import of dollar goods; and this 
brought a gentle warning from Ottawa last April that Canada. 
might have to reconsider the tariff preference it now gives to. 
West Indian goods. It was made plain at Sackville that loss of 
this advantage would be disastrous te the basic sugar industry 
of the BWI. 

The heart of the matter is that the West Indies, with able 
leaders, a growing sense of nationality, a rising standard of edu- 
eation and health, need olitside help if they are to make rapid 





progress as an independent federal union. They look to Canada 
for some of this help, either in investment or in grants on the) 
Colombo Plan model. Why not assist our close neighbors and | 
friends of the BWI as generously as we've helped our Asian 
partners in the Commonwealth? 

. There is some population pressure in the BWI, especially in 
Barbados, but the islands as a group could readily sustain their | 
three million citizens, at a higher living standard than they now | 


enjoy, if these-three million (all racially akin) were redistributed | 


among the islands and if their economy were diversified. This | 
implies of course that there is no genuine need of an outlet, in 


Canada or elsewhere, for a large population surplus; though the | 
BWI would welcome, chiefly for reasons of self-respect, a more | 


hospitable Canadian immigration policy. 
The opportunities and needs of the BWI are many and varied. 


Here are some of them: refrigeration plants; a search for mineral | 
resources like Jamaica’s bauxite and Trinidad’s oil; improved. 
port facilities making possible quicker cargo loading and un-_| 
loading and so cutting the costs of Canada’s shipping business 
with the islands; resettlement of now empty land that could pro-_ 
duce food; expansion of the tourist trade; exploration of the in-| 
terior of British Guiana, expected to join the union soon; im- | 


proved inter-island shipping and communication. 


The British connection is supremely important .to the BWI. | 


West Indians hope to maintain it and to be a close ally of Canada, 


and other Commonwealth countries, in exercising a moderating 
influence in world affairs. For these political reasons, as well as | 
for reasons of trade, Canadians should be ready to give them all | 
possible help in their impending great experiment. (For an ac-} 


eount of the Sackville eonference see page 7.) 
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You'll Soon 


Pay More 


For Casualty Policies 


miums Looks Like 


By DALTON ROBERTSON 
Fire and 





Casuaity insurance 
‘companies operating in Canada 
‘have received a green light for 
‘Immediate increases in prem- 
/lums. 

It means property owners as 
well as car owners (FP, July 20) 
can count on paying more for 
fire and auto insurance 
within a few months 

And, just as important is 
every indication that these in- 
creases will mark just the begin- 
ning of a long-term trend toward 
steadily rising premium rates. 

In a report released this week. 
Federal Superintendent of In- 
surance K. R. MacGregor states: 

“Current practices and under- 
writing experience are undermin- 
in the stability of fire and 
casualty company business end, if 
continued, will undermine the 
solvency of the companies 

“No further evidence re- 
quired of the immediate need for 
readjustments will restore a 
satisfactory relationship between 
premiums on the one hand and 
claims expenst on the 
other.” 

Holders of fire policies on com- 


inere 


as 


and 


i'mercial and residential buildings 


can expect a rate hike before the 
year is out. Current experience is 
“under study now” and new rates 
“will be along shortly,” say in- 
dustry spokesmen. 

Higher fire premiums will re- 
verse a several-year-long trend 
toward lower and lower rates. For 


‘example, in 1954 average prem- 


ium rate per $100 insured for 


“We're Staying Canadian’ 


Trend Towards Higher Fire-Casualty Pre- 


Long-Term Proposition, 


Caused by Whopping $29 Million Loss In °56 


risks of three years was 70c; by 
1956 it was down to 5& 

Auto owners who have renewed 
policies within the last month 
have already felt the bite of 
higher premiums and those who 
renew at the beginning of’ next 
year are likely to find 
higher still 

Immediate cause higher 
rates Companies which had 
reasonable underwriting gains as 
recently as 1954 were faced with 
serious losses last year. 

In 1954 the 392 companies trans- 

(Continued on page 8, col. 6) 


rates 


of 


Dosco Director 


Opposing Sale 


First public sign of: opposi- 
tion to A. V. Roe (Canada) 
Ltd.’s offer to purchase contro] 
of Dominion Steel & Coal Co. 
(details on p. 8) came at mid- 
week with a statement from 
R. A. Jodrey of Hantsport, N'S.., 
Dosco director. 

Said Mr. Jodrey: “It would 
be unwise to abandon the pres- 
ent management for one which 
is untried in this highly com- 
petitive field.” 

FP understands (1) 12 Dosco 
directors favor the Roe offer, 
two are opposed, and (2) Dosco 
directors themselves had let it 
be known they were interested 
in considering offers for con- 
trol. 

Said a Roe official: “The al- 
ternative to our offer would 
seem to be German control.” 


Aircraft Firm Spurns Bids 


By CLIVE BAXTER 
MONTREAL (Staff)—A rags- 
to-riches Canadian aircraft com- 
pany has said “no thanks” to 
three foreign bids for control. 


dian,” said Jarry Hydraulics this 
week. 

Two take-over offers came from 
the U. S., one from U. K. 

Jarry’s story is a phenomenon 
of Canada’s postwar aircraft in- 
dustry. 

It grew up from Jarry Automo- 
bile Ltd. in 1941. In the postwar 


| aircraft slump the firm gave up 


aviation and went back to road 
products. In 1951 it started again 
and has not looked back since. 


A private company, it issues no | 


financial statements. But FP is 
told it expects to gross nearly $4 
million this year and in 1958 the 


figure should be closer to $5 mil- 


lion. 

Company estimates over 
next five years it should do some 
$45 million of business. 


“GIMMICK-OF-THE-YEAR” 


the | 


Jarry equipment goes into every 
Canadian-built aircraft: Such as 
Sabres, CL-28s, CL-44s, CF-100s, 
DeHavilland Caribous, the yet- 


unveiled CF-105s and Orenda en- 
“Our company will stay Cana- | 


gines. 
The take-over talks led to a 


spate of rumors in the Canadian 


aircraft industry. This week Jarry 
sent out notices to customers 
promising the supplier would stay 
in Canadian hands. 

The note also said production 
was beginning on “new equip- 
ment of a challenging nature” 
that calls for a substantial 
crease in production capacity. 

This means company will build 
a new $1 million Montreal plant 
with 18,000 sq. ft. of floor space. 

Company reckons it will be 


able to look to the U. S. for more 
‘ 


orders. 

For all Canadian plane build- 
ers this was good news. 

It means that the Canadian firm 
should be able to keep pace with 
world development in its fields. 








Try This N.B. 


From Our Own Correspondent 

FREDERICTON — A dozen 
nameless lakes in New Bruns- 
wick are soon to be officially 
named. 

Behind this not-very-dra- 
matic piece of news is some- 
thing that must surely be 
called the Gimmick-of-the- 
Year. 

For who is doing the nam- 
ing? 

You, maybe — if vou fil) in 
a coupon on a package of 
frozen food. 

The scheme is being started 
by McCain Food Co., East 
Florenceville, N.B., with the 


Like to Name a Real Lake? 


Sales Stunt 


permission of the provincial 
government, 

To promote sales of its frozen 
food products the company is 
running a Canada-wide con- 
test with two prizes for 12 
winners. 

One prize: Choosing the offi- 
cial name for one of the lakes. 

Other: Receiving a $500 
scholarship to any Canadian 
university. 

McCain Food Co putting 
up $6,000 in scholarships to 
divide among the 12 winners. 

Circulars advertising the 
contest are being enclosed in 
packages of the company’s 
frozen foods. 


ls 





reese saab 


THE SIGN 


SHUFFLE IN Canadian air serv- 
ices can be expected soon as 
more lines explore polar routes. 
This fall the government may 
be considering applications for 
traffic rights from Scandinavian 
Airlines System at Winnipeg 

(on Los Angeles - Copenhagen 
flight) and from CPA at Ed- 
monton (on Vancouver - Ams- 


terdam). 
a . 


IGNORE U. S.-INSPIRED rumors 
that Ottawa will decide against 
production of Avro’s CF-105. 
Two facts: (1) U. S. aircraft 
mak want to sell their fight- 
ers to the RCAF; (2) The CF- 
105 will get its testing this fall 
as scheduled. 
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CANADA’S PART looks tiny in 
the international plan to help 
India run its new steel plants. 
No, less than 1,000 Indian engi- 
neers are to be trained in U. S. 
steel works. The Soviet govern- 
ment has offered to take anoth- 
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er 600, the U. K. 300, West Ger- 
many 50 and Canada 14. 

WATCH FOR A STRUGGLE 
ahead for the thriving cement 
market in B. C. Behind the re- 
cent merger of two major pro- 
ducers could be the fact that 
the giant Lafarge Cement plant 
begins production next March. 

- - * 


CONCRETE WALLS are likely to 
get a new look. They have a 
glass-smooth surface if poly- 
styrene sheets are used instead 
of wood to make the forms for 
pouring. Plastics industry plans 
to develop this method. 

+ + . 


CHRONIC INFLATION “adds to 
the burden of taxation because 
taxes fall on fictitious profits 
that really measure only the 
depreciation of money.” — 
Monthly letter of First National 
City Bank, N.Y. 

WHAT HAVE HENS got io do 
with ‘flu? Just this: Eggs may 


in- ; 


| carry public 


| person 
'for 
'$5,000 property damage? 


for 
‘Fund to meet higher judgments 
‘resulting from higher limits. 


Toronto, August 17, 1957 
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to all traveling businessme! 
flying accidents’ 


Canada... 
Why all the secrecy in th 


Canadian economy, 


Gunnar Mines is ready for 
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Insured for Air Crash? 


This week’s tragic air crash in Quebec | 


Roe and Dosco: Why Secrecy? 
What a link between A. V. Roe and Dosco would mean t 


iS iMMpol 


Factories Vs. Imports 


A special report on manufactu: 


Gunnar’s Set To Expand 


another! 
swings into new underground development 


ils a Vilal question 
insured against 
p. 9 


ire you really 


tant dea! 


aeciine in t! 


surge of expansion, as it 
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Your Money to U.S. City? 


Seaway Spat’s Big Poser 


By LESLIE WILSON 
Watch for international ove! 
tones in a city-vs.-Ontario Hydro 
spat. 
One worrisome question in the 


hassle: Will Canadian money pay 


for an improvement in a VU. S 
city while a Canadian city does 
without? 


“Seaway City,” Cornwall, Ont., 


| wants Ontario Hydro to share the 


cost of a $2.2 million water fil- 
tration system which Cornwall 
says the St. Lawrence Seaway 
and Power Project makes neces- 
sary. 

With the Power Authority 
New York, Ontario Hydro 


of 


1S 


| building the $600 million power 


phase of the Seaway project. 
The two bodies have agreed to 
share equally all costs of con- 
struction, maintenance and opera- 
tion — except for powerhouse 
equipment. (Details, p. 38.) 
On Cornwall’s claim, Hydro 


officials told FP. “No such thing. 


Cornwall would have had to build 
the system regardless of the Sea- 


way. We're not paying a cent.” 

The international angle (and 
complicating factor): Power Au- 
thority of New York hag agreed 
to pay 60°% of the cost of a sew- 
age disposal plant for the town 
of Massena, N.Y., across the river 
from Cornwall! 

One Cornwall argument: “Be 
cause the costs of the power phase 
are split 50-50 between 
Canada and the U. S., Canadian 

n effect, be used to 
a U. S. town.” 

Construction of the Cornwall 
filtration system was begun in 
May, 1956, on the advice of Gore 


ey ing 
money A 


compensat 


Storrie, Ltd.. Toronto firm of con- | 


sulting engineers specializing 
waterwork 


in 


Said the consultants: 

“Without question the (St. 
Lawrence) river water will be 
polluted and turbid for a consid- 
erable time (after Seaway con- 
struction is complete) and will 
not be fit domestic consump- 
tion except after treatment in a 
modern water purification plant.” 


lol 


Buy Insurance or $5 ‘Fine’ 
New Ontario Motor Ruling 


By STANLEY MALINOSKI 

Ontario i& cracking down on an 
estimated 200,000 public-liability- 
uninsured motor vehicles 

The “penalty”: $5 effective Jan 


2. 1958, when 1.7 million vehicle 
owners start to line up for their 
new black-on-white license plates. 

Owners will Se asked: Do you 
liability insurance 
minimum of $10,000 covering first 
injury or death, $20,000 
two or more persons and 
If they have, they must show 
proof, 

If not, $5 will be added to the 
charge for plates. It won’t “buy” 
the owner any insurance cover- 
age 

Why the penalty? 

Ontario needs additional money 
its Unsatisfied Judgment 


And the province wants ali 
vehicle owners to be fully aware 
of the grave consequences of 


‘court judgment against an unin- 
isured driver 


involved in an 
accident. 

Note: Insurance against 
theft and collision is 
insurance. 


The fund pays judgments 


fire, 
not lability 


ORTENTS 


be much in demand if large- 
scale production of Asiatic ‘flu 
vaccine is ordered here. But— 
judging from reports of a U. S. 
drug house that ordered 4.5 
million—the eggs used in the 
vaccine have to be large, white, 
fertile and 11 days old. 
> . 7 


COMPETITION FOR paper in- 
dustry may still come some day 
from lands of the bamboo. A 
cheaper material than pine for 
making newsprint and wrap- 
ping paper is currently being 
sought by the Herty Foundation 
in the U. S. and bamboo has not 
been discarded. 

> 2 ” 

AIR POLLUTION will be regu- 
lated by a national bill from 
the federal government within 
a year or two. Current studies 
show that a workable system 
will be possible. But enforce- 
ment will be up to the prov- 
inces. Meanwhile local clean air 
campaigns will pep up in the 
months ahead. 


Teed?! ittet : iceen 


again Si 


motorists as 
well as hit-and-run and out-of- 
province drivers 

Payment limits will be boosted 
Jan. 2 to $10,000-$20,000-$5,000 
from $5.000-$10.000-$1.000. exctu- 
sive of lit 

Ontario 
increasing 
($1.5 million 


igation costs. 

had two methods 

the fund’s reserve 
May 1, 1957): 

@ Collect an additional charge 
(on top of the present $1) from 
all vehicle operators. 
@ Impose a heavier 
against the uninsured. 

The the latter course 
was followed: The department 
felt that the minimum-insured 
majority should not be penalized 
because of the laxness or ignor- 
ance-of-responsibility of one-in- 
eight owners 

Payment from the fund does 
not relieve the owner from fur- 
ther responsibility. 

The department suspends his 
or her license and prohibits motor 
vehicle ownership or operation 
until the judgment recovered 
in full or an arrangement is made 
on a regular instalment basis. 

From July, 1947, to May, 1957, 
the fund has paid out $10,950,000. 


of 


at 


charge 


reason 


ic 
iS 


\In the 1956-57 year it paid $1,857,- | 


000; the year before. $1,791,000. 


Linh and 


TO BOOST the germination of 
seeds, researchers are trying a 
treatment using high frequency 
radio waves. It’s reported to 
speed sprouting, 


shells. This includes peas, beans, 
corn, clover and many flowefs 
and vegetables. 


SMART STORE in Sweden is giv- 
ing customers tiny flags to wear 
when shopping. Red one side, 
green the other, the flags are 
used by customers to show 
whether or not they want a 
salesclerk to approach. Most 
people forget to take off the 
flag when they leave. 


COMPARISON OF clothing 
standards of North American 
and British executives has just 
brought forth this conclusion 
(from the U. K.): “The British 
company director is better 
dressed 
dressed. 


aid’ uniform 
maturing of seeds with hard 


— the American more | 
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Tightening Credit 


Mean Business Pep? 


New Tight Laces On Credit Starting New Ques- 
tions: Does The Move Indicate Big Business 


Speed-Lp This Fall; 


Or Follow-Up Of U.S.? 


By FP STAFF 
Canada’s monetary authorities have tightened up credit even 
more in the fight against inflation. 
But the increased restraints on credit growth and borrowing 
had businessmen asking questions 


@ Does this latest move toward still-tighter money markets 
anticipate a big speed-up of business in the fall’ 


@ Are further anti-inflationary moves absolutely necessar, 


now ’ 


@ Or is this further monetary maneuvre only to keep in step 


with similar moves in the U.S. 


, on the assumption that infla- 


tionary maladies in both countries are identical and call for the 


same cures? 


Government-owned Bank of 


Canada has been exerting re- 


newed and, for some bankers, unexpected pressure to keep down 


bank cash reserves. 


Result of its open market 


and other 


operations: A shag 


climb in interest rates on such short-term securities as treasury 


bills. (See p. 11) 


In Canada, the discount rate floats 44 of 1% above the treasury 
bill rate and now stands “very high” at almost 444%. 


No special refunding of government securities had disturbed 


the cash reserve position of the 


chartered banks. 


Despite some weak spots and a sagging stock market, there 
is still steam left in the boom, say most businessmen (FP Aug. 3). 


Sales expectations in the last half of 1957 and in 1958 are 


buoyant. 


Capital spending-—municipal, 


gas pipeline- 


provincial, and private such as 


promises to remain on a large scale. 


‘A slower rate of capital 
intlow would be better for the 


Canadian economy ... 


By MICHAEL BARKAWAY 

OTTAWA 
and financial authorities here are 
more convinced than ever before 
that a slower rate of capital in- 
flow would be better for the 
Canadian economy. 

It would bring 


the Canadian dollar. A few 


might suffer immediately, but in) 


the long run the greater stability 
would fully compensate, they 
argue. 


On the other hand, both politi-| 
| currency. 


eal and monetary leaders have 
a divided mind. The new Con- 
servative ministers naturally fear 
that any abrupt reduction in 


foreign investment might put an| 
end to the boom. The Conserva- | 
tives were last in office during the | 
| depression; they risk being tag-| 
_fundamental correction of an in- 
Politically, the continuing rise’! 


ged as the “depression party.” 


Canadians May. Get More 
Stock in U. S. 


By C. KNOWLTON NASH 


WASHINGTON Canadians | 
now probably will have a chance 
to own a bigger share of U. S.) 
companies operating in Canada. 

A change made in the Canada- 
U. S. tax treaty to allow this has 
been passed by the U. S. Senate 
This was the last hurdle for the 
treaty change worked out one 
year ago 

Basically, this 
portant point 
change 


is the most im- 
in the treaty 


Canada now will levy a with- 
holding tax 5% on dividends | 
paid by a Canadian subsidiary to 
its U. S. parent, if the U. S. firm 
owns 50% or more.of the stock 
of the subsidiary. Up to now, the 
5% tax rate applied only if the 
U. S. parent owned 95% or more 
of the subsidiary. 

The treaty alteration makes it 


of 


| possible for stock +o be offered to’ 
Canadians without what, in effect, 
has been a penalty on U. S. firms. | 


Will 
be offered to Cana- 


The big question now: 
more stock 
dians? 

There’s going to be no sudden 
rush, according to Washington 
observers. The thinking here is 
that a few firms might make 


| pears to have some merit. 


immediate | 
| benefit to most sections of busi- 
_ness by reducing the premium on 


99 


| in prices may not be so dangerous 
(Staff) — Economic | 


as the hmt of recession and un- 
employment. But among mone- 
tary authorities it is regarded as 
the greater danger; and that’s 
why even the capital inflow ap- 
By 
keeping up the exchange value 
of the Canadian dollar and by 
supporting an unusual flood of 
imports, it tends to moderate 
Canadian prices. 

The steadily rising costs of 
Canadian production, particular- 
ly in manufactured goods, haunt 
the men responsible for Canada’s 


In the long run, they would 
say (and many sober economists 
agree with them) that (1) this is 
the most dangerous threat facing 
the Canadian economy; (2) a per- 
iod of deflation would be a smal! 
cost to pay if we could get a 


(Continued on page 8, col. 4) 
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Firms Here 


more stock available ¢o Canadians 


in the near future, but most. will 
hang back. 

The official] Washington line is 
to urge U. S. companies to let 
Canadians participate more. For- 
mer U. S. Ambassador to Canada 
R. Douglas Stuart favors this, as 
does the present ambassador. 

Washington, however, not 
going on a vigorous campaign to 
encourage U. 8. compafiies te 
offer their stock 

The treaty change will 
affect Canadian firms 
in U. S. 

For example, it will mean that 
British Columbia's Powell River 
Co. can complete its acquisition 
of just over 51% of voting stock 
of Brooks-Scanion, Inc. of Bend, 
Oregon. 

The deal had been made condi- 
tional on ratification of the treaty 
amendment. 

Canadian companies with sub- 


is 


also 
operating 


| sidiaries operating in U. S. will be 


able to save money. An example 
is Leblaw Groceterias Co., To- 
ronto, which owns 56% of the 


'stock of Loblaw Inc., Buffalo, 


N.Y. It now will pay a withhold- 
ing tax of only 5% instead of 
15% on the $400,000 a year in 
dividends that it receives. 





Stock Market Highlights 





industrials 


Canadian industrial stocks continue sagging with the decline 
showing signs of slowing down particularly on pace-setting Wall 
Street. For details on some of the stocks that moved, see p. 4. 


Manager of the MacNab investment account reports sale of 50 
Dominion Steel & Coal common and a $1,000 Canadian Pacific Rail- 
way convertible debenture. He also tenders the $1,000 Dosco con- 
vertible debenture for conversion into common. Brief report p. §. 


Mines and Oils 


Mining and oil stocks follow 


the general market pattern with 


declines steepest among base metal issues. For details on some of 


the stocks that moved, see p. 42. 


Western oil and gas stocks continue under downward pressure 
following a series of recent strong advances. Again, leaders show 


widest lo’ses. 








Slying 
across 


Canada? 


—- 


See 


MEXICO 
en route 


W's . « » and inexpensive! 
Fly Canadian Pacific international 
Tourist to Mexico City from Van 
couver On your way east... 
from Toronto or Montreal on 
your way west. just $71.00 
more than cross-Cenada return 
fare. Ask your travel agent for 
descriptive folder. 


et Dee 


Canadian 


&IRLINES 





WAINWRIGHT PRODUCERS & 
REFINERS LTD. during July issued | ©**© : 
200 shares under option agreements.; ™Onopoly on the rich routes to 
There are now 806,578 shares out-/ pay for 
losers. 
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FAIRBANKS-MORSE 


FOR 
MACHINERY AND INDUSTRIAL. SUPPLIES 


standing. 


ome, 











A complete line of mochinery and small tools 
of all kinds is available from this Company. 
We are exclusive distributors in Cenede for 
many of the world’s foremost manufacturers 
of machine tools, industrial supplies and 
materials handling equipment. 


Sixteen Branches Across Canada 


" ‘Transair Gets | Trend ot Business 


Dividend payments still keeping ahead. Payments this month 


(CPA Routes | should be 7.5% ahead of last August. Nesbitt-Thomsen index 


In Manitoba 


MONTREAL (Staff) — One of 
Canada’s newest airlines has been 
authorized by the Department of 
Transport to replace Canadian 
Pacific Airlines on two northern 
Manitobe air routes 

The line is two-year-old Trans- 
air Lid. of Winnipeg. 

Transair will provide full ser- 


vice on two routes. The first is 


from Winnipeg through Dauphin, 


/ engined 


The Pas, Flin Flon to Lynn Lake; 
the second from Winnipeg 
through The Pas to Churchill 

The line was also recently grant- | 
ed to begin a four- 
mainline service from) 
Montreal-Ottawa through Ween- 
usk to Churchill. 

Transair President Ron D. Tur- 
ner said he expected the transi- 
tion to be rapid. 

In order to effect the change- | 
over in service with a minimum 
of inconvenience to the public, a 


pe! mission 


progressive transfer of staff will 


| take over two of CPA’s DC-3 air- 
|craft, possibly in a straight pur- 


| 


; 
' 


|on its growing long distance in- 





begin shortly. | 
It is understood Transair will 


chase or on a rental basis. 
Neither of the Manitoba ser- 

vices were big money makers for 

CPA which wants to concentrate | 





ternational services | 


News that CPA wanted to aban- | 


don the route came before the, 
federal election. 

Following the Conservative vic- 
tory there were rumors that CPA 
had undergone a change of heart, 
but that it was too late. 


4 


| 
i 





If, as many experts still pre- 


dict, CPA is going to make a play | 
it | 
: 
|is considered vital that it takes | 


” | 


@ | on its share of the “poor cousins”, | 
is Trans-Canada Air Lines ' 


for trans-continental services, 


It 


that it must be allowed 








A 
YU fi 


Wifi 


Z/PHPO, LIGHTERS 


CAN HELP YOUR BUSINESS 
»»- INSIDE and OUT! 


@ Safety Campaigns 


@ Plant Openings 
@ Achievement Awards. 


Whatever your problem may be, Mr. Executive, you will 
find Zippo lighters to be a versatile, economical and 


popular solution. 


Yes, whether it’s a Zippo with your Company crest and the 
words “thanks for working safely” . . 
your new plant . . . a replica of your product (from a bull- 
dozer to a bottle of Coca Cola) in rich, full colour’... a 
genuine Zippo lighter can do a good job for you. 
Remember, when you buy Zip 
mark of quality on a quality product that is unconditionally 
nteed to work forever or we will fix it free. No one 
as ever paid as much as one cent to have their Zippo 
lighter repaired by us. So, when you give Zippos you know 
the recipient will enjoy a life-time of satisfaction and in 
turn the goodwill you create from the start will also last 
a life-time as your name continues to be seen 20, 30, 


possibly 40 times every day. 


Zippo lighters are doing a successful job for hundreds of 
firms every day. They can do it for you. 


MAIL THE COUPON BELOW AND LET'S DISCUSS IT. 
ZiPPO MANUFACTURING CO. CANADA LTD., 
P.O. BOX 328, Dept. F-9, Niagera Falls, Ontarie. 


Please give me full information ebout business gift Zippes — prices in large 
or smell quantities, time ef delivery, opportunity to use colour, and the help 
your design deportment wil! give us in moking ao beavtifyl and distinctive gift. 
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For best results ask for genuine Zippo fluid and fiints. 
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@ Sales incentives 
@ Anniversaries 
@ Goodwill Advertising 


. am engraving of 


you are putting your 





its network of money } 


(1935-39100) which estimates payments by industrial, min- 


| ing, banking-and public utility companies is expected to reach 


326.2, compared with 303.4 a year ago. Every month this year 
has shown sizeable gains over the corresponding month last 
year. 


This year’s fruit crops—a decidedly sweeter outlook Yields of 
all main fruit crops, except pears and strawberries. will range 
from slightly to substantially larger than last year. says DBS. 
Estrmated production is: apples 12,718 (12,424) bu., pears 1,027 

(1,375) bu., plums and prunes 552 (534) bu. peaches 2,391 

(1,667) bu., apricots 287 (84) bu.. sweet and sour cherries 459 

(388) bu., strawberries 15,055 (19.111) quarts. 

10,672 (6,656) quarts, loganberries 1,026 (279) lbs 

80,858 (80,274) Ibs 


Department store sales slightly down. Sales for the week ended 
July 27 were 1% below the corresponding week last year. An 
18.9% increase in British Columbia and a 0.7% rise in the 
Atlantic Provinces were not enough to offset declines in the 
other provinces. Declines were: 5.1% in Quebec, 0.8% in On- 
tario, 12.5% in Manitoba, 22.6% in Saskatchewan, 8.2% in 
Alberta. 

Here's where our exports are gaining. Canada’s exports for the 
first half of 1957 totaled $2.3 billion, slightly higher than in 
same period last year. The following commodities were all 
exported in greater quantities in the first half of this year. 
Here are the comparative figures for the two periods: news- 
aluminum and products $126.5 ($99.4) million, crude petroleum 
aluminum and products $126.5 (99.4) million, crude petroleum 
$80 ($46.3) million, seeds $57.8 ($30) million, asbestos and 
products $48.8 ($48.2) million, grains other than wheat $47 
($44.8) million, uranium ores and concentrates $44.7 ($22 
million, zinc and products $35 ($31.4) million, iron ore $33.4 
($32.3) million, and machinery other than farm $28.5 ($19.9) 
million. 


raspberries 
and grapes 


Here’s where our exports are slipping. In the first half of this 
year all the following commodities were exported in smaller 
quantities: wheat $165.3 ($258.3) million, wood pulp $149.8 
($152.4) million, planks and boards $132 ($162) million, 
copper and products $87.9 ($100.9) million, fish and fishery 
products $53.9 ($57.8) million, farm machinery and imple- 
ments $41.6 ($49.5) million, wheat flour $29.2 ($35.9) million, 
and alcoholic beverages $26.6 ($28.5) million 


Asphalt tile output and shipments greater in first half. Both pro- 
duction and shipments of asphalt tile were higher in the first 
half of this year than in comparable period iast year. Produc- 
tion was up 14.5% at 11.5 million sq. ft. and shipments 13.5% 
higher at 10.4 million sq. ft. Output in June declined 40% to 
884,627 sq. ft. and shipments were off 2% at 1.4 million sq. ft. 


Rubber—the demand is stronger. Consumption of rubber in May 
amounted to 22.3 million Ibs (-+-2% over previous May). Con- 
sumption of natural rubber reached 8.2 million lbs (-+-1%), 
synthetic 10.4 million lbs (-+-2.8%), and reclaim 3.7 million 
Ibs (-+-1.9% ). Of total rubber consumed, natural accounted for 
36.7% (37.1%), synthetic 46.7% (44.8%), and reclaim 16.6% 
(15.4%). 


Canadian ports busier than ever. Cargoes loaded at Canadian 
customs ports in 1956 reached a record 49.4 million tons (+-25% 
over previous year). Area by area here’s how the record was 
set: Atlantic and Lower St. Lawrence River ports increased 
to 31.9 million tons (+-29%), Great Lakes and Upper St. Law- 
rence ports to 7.7 million tons (-+-21%), and Pacific coast to 
9.7 million tons (-+-16%). 7 


Nearly 75% of our waterborne commerce is with U.S. and U.K. 
As in previous year they accounted for largest part — 73% 
of total cargo tonnage loaded and unloaded. Cargoes loaded 
for U.S. totaled 25.9 million tons (+-28.3%) and those unloaded 


for the U.K. rose to 10.3 million tons (-+-11%) and cargoes 
from the U.K. increased to 1.4 million tons (-+8.9%). 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 
Department store sales, % from 
WOOP GREIGE «oi cc cciccceds 
Carloading totals .......... 
Eastern Canada ...seces, 
Western Canada ......... 
Iron and steel mfg. ..... 
Ores, concentrates 
Base metals - 
Lumber, timber, plywood 
EE le, ride, . ob bad ves 
Passenger car production 
Truck production .. 
Bus. fail. 4-week moving av. (no.) 
Chartered Bank 
Personal Savings .. ‘$ millions) 
Loans Outstanding . ($ millions) 
NHA mitge. hold’gs. ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. ($ millions) 
Long-term govern. . ($ millions) 
Other securities ... ($ millions) 
Canadian dollars (U.S. cents, av.) . 
T.S.E. industrial index 
Yield, 114 stocks 


—1.0 
132,433°* 
87,335* 
45,098* 
2,182* 
17,621* 
635° 


+ 5.2 
89,970 
98,871 
31,099 

1,510 
12,442 
496 
4,282 


5.3 
91,7491 
62,3141 
29,4352 

1,708% 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 6,600" 
(cars) 2,336* 1,486 
. (nov 0 97 
. (no. 0 0 
27.3 29.5 


6,232 
5,536 
508 


6,197 
5,531 
506 


2,461 
1,234 
1,170 


2,424 
1,198 
1,169 
24 
105.423 
464.65 
5.02 
839 
1,167 


105.437 
460.82 
5.12 
736 

871 


($ millions) 
($ millions) 
* 10-day end of month total. 
t 9-day end of month total. 


the Month 


Facts by 
j Latest 

One 

Year 


Previous 
243.3 


One Twe 
Menth Months 
Previous Previous 
785.3 


WHAT WE FRODUCE— 
283.0 


ein all industries (index) 
Sin factories (Imdex) ....«««sssssvecwecens 
sTetal nondurable geeds (Index) 
esFood & bev. (Index) ......««.«.«. 
eTextiles (Index) 
eClothing (Index) eeeoeecoeesses eeeeteteers 
aChemical products (Index) 
eTotal durable geods (Index) .... 
alron & steel products (Index) ...escsess> 
sPrimary iron & steel (Index) 


286.3 288.0 
245.6 
219.5 
211.0 


BSESE55 


gee5 
~coneo48e° 


(Index) 
eNonferrous smelt 
sGold (Index) 


—Frem farms 
eCattle delivered (000) 
eH aded (000) 


——N- 
Lae ns) 
Pree awo 


—Frem sea 

East Coast catch ($000) .. 
West Coast catch ($000) 
—Frem forests 

Newsprint (000 

Pulp (000 tons) ... 


—Iin powerhouses 

Electricity (million kwh guaranteed) .. 
WHAT WE SELL— 

Retail sales ($ millions) 

Dept. store sales ($ millions) 

Wholesale sales ($ millions) 

Mfrs, outstg, orders ($ millions) 

Pass. car sales (units) 
WHAT'S ON KRAND— 

Mfrs. inventories ($ millions) ............. 

Dept. store stock sale ratio 


SPENDING, SAVING POWER— 
Labor income (§ millions) 
eDividend payments (Index) 

JOBS— 

Persons with jobs (000) 
Jobless seeking work (000)) 
Do. (% of labor force) 

CONSTRUCTION— 
Contract awards (§ millions) 
REIGN TRADE— 
($8 millions) 
Imports (§ millions) 
MONEY— 
eMeoney supply (S$ milllions)* ....cescsesces 16,982 11,031 
Cheques cashed ($ millions) ............. . . 15,214 18,290 
insurance sales (§ millions) ..... ones 372 283 
deposits (§ millions) seebeceess : 6,597 6,329 


Notice 
Current public loans (§ millions) .......«.« 5,184 
PRICES— 
117.8 


(annual rate) 


ereeeerreeee 


373 


540 491 


5,357 
120.9 


from the U.S. 28.3 million tons (-+12.5%). Cargoes destined | 





Index based: production wholesale sales 1935-39100: consumer price index 1%9= 
100; manufacturers’ inventories outstanding crders Dec.. 1952= 100 

*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside the banking system. 


STRATEGIC MATERIALS—Production and Supply— 
Latest ¥r.te % chge. yr. 
date te date 


1,816.9 +6.3 
139.9 —10.3 
+6.4 


1,351.7 —143 





vs 
' 
' 
l 
: 








2,786.2 —9.6 


‘Bomb’ Mix 


With Borate 
(uells Fires 


By ERIC RICHTER 
DALHOUSIE, N.B. (Staff) — 
Canada’s harried forest fire fight 
are taking a looK 
calclum borate—as a new too! 
with which to fight and help con- 


rt 
roi 


cis CilOS« 


costiy forest fires 

The fine, white powder, when 
mixed with water on the ratio of 
four lb. to the gallon, has in cer- 
tain applications proved 
valuable fire retardant 

It is especially well suited for 
“bombing” of forest fires from the 
air by tanker aircraft. 

The technique, developed in the 
U. S. was demonstrated to a large 
group of Canadian fire 
authorities from both government 
and industry at a two-day fire 
protection conference held under 
the auspices of the woodlands 
secon of the Canadian Pulp and 
Paper Association at Charlo 
strip. near Dalhousie, N.B., 
Week. 

How and why) 
borate works in hel; 
forest fires is still ly a mys 
tery both to forestry experts and 
research chemists of the UW. S. 
Borax & Chemical Corp. which 
has played a leading role in de- 
velopment of the compound 

While the water, borate mix- 
ture does not and is not primarily 
intended to put out a fire, the 
borate deposited on serves as an 
insulation even after the water in 
the solution has evaporated 

Thus one of the important uses 
that looms for the technique is 
the “holding” of fires by aerial 
bombing until ground crews can 
get to the fire scene to deal with 
the blaze by other measures. 

Researchers have not yet been 
able to establish how sodium cal- 
clum borate actually works as a 
fire retardant 

One school of thought holds that 
it combines with cellulose to form 
a complex compound which is 
more fire resistant than cellulose 
itself. 

Another theory is that the bor- 
ate serves as a catalyst which 
actually speeds up combustion 
process, almost instantly reducing 
the cellulose to water and carbon 
dioxide. 

The borate is produced in the 
U. S. and price at present is just 


wo ve a 


, 
rs t». 
coniroi 


ail 
: 


large 


| over $100 per ton in carload lots. 


Indications are, however, if the 
borate bombing technique be- 
comes widespread, large scale 
production of the sodium calcium 
borate could greatly reduce pres- 
ent per ton costs. 

Only known deposits of the 
mineral in the world are located 


in the Death Valley area of Cali- | 


fornia. 


August 17, 1957 


‘ 


THE FINANCIAL POST 


, 


Dp 
The Store for men— who appreciate Custom Tailoring { 


ans 
Ww ~~ 


"fa°*ar 
. . 


need 


Simpson's — The Sto 


_ 7 Cc 
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Canadair Service 
Trailer Speeds 


> 

Jet Maintenance 

MONTREAL (Staff) — New 
equipment for speeding the main- 
tenance of jet aircraft was un- 
veiled this week by Canadair Ltd. 

It's a mobile trailer for servic- 
ing the plane’s armament and 
communications systems. Prob- 
able price: Around $70,000. 

claimed by Canadair to be the 
first of its type developed any- 
where in the world, it’s designed 
primarily to service the Sabre 
fighter, but will also fit the wide- 
ly-used U.S.-built F-84. 

The trailer is built to fit over 
the nose and cockpit of a single- 
engined jet aircraft. Inside the 


trailer are instruments for check- | 
ing the efficiency of guns, radio} 


and radar. 

Significance of this equipment 
is that a large part of the daily 
routine test can be made while 
the aircraft is still on the ground 
and faults can be pinpointed and 
put right without waiting for an 
airborne check. 

The first of the new Canadair 
trailers is now on its way to 


South Africa to service that coun- ' 


ee ae 
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Panada’s Fit Bank 


Canada’s first real money was 
issued by the B of M, which 
printed its own bills and later 
circulated itsown copper tokens, 


BANK O| 
MONTREAI 


try’s Sabres. Orders have also; A second design of service 
been received from West Ger- trailer is currently being devele 
many. So far, none has been ord- oped for Avro Aircraft Ltd. te 
ered by the RCAF. suit the twin-engined CF100. 











Here Are The Answers 


to the Five 


Basic Dust Problems 








Type D 
ROTO-CLONE 





For moderate load- 
ings of dry, gran- 
wler particles 


For heavy-duty loodings 
of all sizes 


Type WN 
ROTO-CLONE 


For medium concentra- 
tions of fine particles 


Type W 
ROTO-CLONE 


AMERclone 


For extremely fine 
porticies and me- 
terials thot should be 
reclaimed dry 


For high concentrations 
of dry, granvler por- 
ticles in lorge volumes 


And All Five Products Have 


Taese Basic Design Features 


T Small space requirements 


2 Maintained performance over a wide 
range of operating conditions 


3 Constant exhaust volume 


4 High collection efficiency 
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Factory and General Offices: 400 Stinson Bivd., Montreal 9 
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The Race: Our Factories vs. s. Imports’ 


A specia | wo ee 
special report on Our Manufacturing Output Is Up... | The big increase was in the Here a 
manutacturing’ s new relative ) 


CONSUMER GOODS. 1953-56 
decline in the Canadian 
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$ Milons 1951 954 
DOMESTIC FACTORY 5,038 5,085 


SHIPMENTS ree ent —_ faa! ——— sau 


Imports Of Auto Parts 
By. Value 
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economy 


™ . ~. 
fear-to- yeor change pivs | “Je pius 5 pivs 6° 


Change 1953-56 cea pve 11% 


But Imports Are Up More... 


TOTAL IMPORTS: 1953-56 


By MICHAEL BARKWAY 


OTTAWA (Staff)— Here i: production as percentage: of 
one of the most surprising and the total Canadian production 
disturbing facts about th: 1963 ... 29.7% 
Canadian economy today. 1954 (revised) ...+.. 28.85% 

Canadian manufacturing ha: LDOD sseeesecesveees 26.64% 
slipped back still another L996 -ceeeeeeeneeers BB58% 
notch in relative importance 
in the Canadian economy. 


The main benefit of the big 


90°: ana i na ‘ 

g?° » 1058 11 eae a a insurance 
ada increased by 43% f1 _ _Estate 
1953 to 1956 : | Planning 





$ Midhons 
Heavy Electrical Equipment 


| oa é, He s the only actua! ds 
'®or-'o- yeor chacge 31 vs ig : . , 
: ine in Canadian shipments =. . 
Change 1953-56 plus 24% _ i : wnat Ke + a 
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OTAL IMPORTS 
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This handsome three evelet 
tie has everything! 
Style ...comfort ... and 


Even the second aace of 
decimals has some importancs 


: in these figures. 1% of last 
Canadian buying boom since years gross national product 


1953 has gone to VU. S. manu- was nearly $300 million 
facturers of both capital and 0.01% is still $3 millions. and 
consumer goods 0.06% is nearly $18 millions. 

Relatively, Canadian are The manufacturing share of 
depending more on U. S Canadian production has not 
manufactured goods, and i been as low as it Is now since 
on Canadian 1946. In 1947, when post-wa: 

The relative postwar decline conversion “was largely ac- 
of Canadian manufacturing in complished, manufacturing ac- 
dustries was detailed in FP counted for 30.7% of Canadian 
Jan. 6. 1956. Here we bring the output. Since then it has grad 
story up to date. ually declined, till it is now 

Here is the manufacturing nearly back to the 28.3% of 
1946—though of cours vil] 
well above the 1936-38 “ vel of 
26%. 

The decline, of course, is 
not absolute. Manufacturing 
industry has expanded, along 
with most other sectors of the 
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WAPORTS FROM U Government 
Year-to-year change piv pius 8% 3° : 1954 and 1955 


Change 1953-56 e plus 25% But import 


increased steadli' 


Approved durability in the incomparable 


Pension Plans Hartt tradition. 
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U.S. pace of increase em €). Ce) on eB 
Canadian sales EM. 4-837 1 
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MPORTS FROM | 
DRTS FRO It was only 


fear-'o-yeor char 


Choenge 1953-56 


Ml Bellor thee Ales 


irteaata + 

IAPORTS FROM All 

OTHER COUNTRIES ‘ 

feor-to-yeor change ius ' lus 6° 17 . They aropped to $19 m: 
in 1954. recovered in 

Change 1953-56: ....cccscccccccsssss plus 28% in i904, m 1 

almost the 1953 level: 


° | ° ° | d shot ahead 1 26 to $31 mil- 
Particularly in Capital Goods , eae 2 Satisfaction RY Since 1871 
ut inis Is still very ma 
MACHINERY, EQUIPMENT AND PARTS: 1953-56 eee ae — 
Saies li! anaGa ose eaaiily 
DOMESTIC TOTAL from $162 millions in 1953 
SHIPMENTS oT + 17% IMPORTS A+ 40% $210 millions in 1956: for { 
f our total import 
economy. But proportionately $ Millions (953 ye se os a ”~ 
it has lagged behind the total TOTAL DOMESTI 4 5046 Vensumer Goods 


expansion. SHIPMENTS -- — 3 This is the only group ‘Ee =. ee D A Wi LLIS PIAN O 


eeteeeeeeeeeeeereee 





POU TUTTI T LILLIE LS, 
seseevee 


ae 


Your child should start 
piano lessons this Fall 
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Manufacturing industries last Yeor-to- year change lus 4% plus 26° which sources other thar 
year paid a lower share of the Change 1953-56: oe eeeeenes plus 17% and U.K. loom at all large 
national wages bill than in any U.S. share of imports has been 
- far fear eo ¢ : . . ’ , 423 Te t , + | < dv 1 : nm \ | H3° 
post-war year, Here are the : TOTAL IMPORTS , fe pi t y stea it abou | 
higures for recent years—(per- oe | We The U.K. dropped from 10% 
{ f { t l } b Year-to yeor one )@ ’ /> 6 ls pius iv’, pilus 40"), } 19 3 to y' ! ' 1 
‘oo ace ‘ ° . . i! . ‘ ; in succee ing 
ccniaLe 0 Ola avpor income Change 1953.56 a cat plus 40% : . 
derived from manufacturing): years 
1953 e 33.9% 445 S44 660 All oUune! 
1954 eee eee eeeeneeneneaeee 32.4% ‘MPORTS FROM fe a pee . pan i d Ln il 
ia. sheoesdte écaanne ann Year-to-yeor change minus 17% plus2i%e pilus 39%, market, 1nd 


SUE. shaboecesos conde SLR Change 1953-56 | plus 43% of all our im) 
afal 1996 
The decline is certainly not HEAVY ELECTRICAL APPARATUS: 1953-56 eee 


| Automobiles o 
due to wage rates. 1956 aver- ee) sai cere vl O/ a . 
XECL, Hl age weekly earnings in manu- SHIPMENTS — — 2% IMPORTS J+ 34 See RE yon ars 8 . mi ted 
'~facturing were 12.6% higher he ae ited tem 
than in 1952. Construction DOMESTIC SHIPMENTS ae bent 9" — ee aes * 
| wages increased: only fraction- ee, ee ee eee 


THE INTERCOM WITH fe ‘ 17% minus 2% plus 20° 
“BUILT-IN COURTESY” ally more than this. Mining be mag = wa pate <5 a 3 en - the ee — 5579 Pare Street, Town of Mount Royal, 
wages increased, proportion- dustry, so far as imports ar 

All calls are announced by soft ately, less. 187 199 218 250 concerned, is not the influx of Montreal 9, Que. 
chime and signa! light. Conversa- But TOTAL IMPORTS —— — foreign vehicles. It 
tion is private and confidential, Year-to-year change plus 6% plus 9°/, pius 14%, 

yet you can reply from across the Slaeiieninen Change 1953-56 we plus 34% 
room, if you wish. For complete anufacturing employment 
information about this smooth, last year was barely 2% above 
efficient system— 1953. Construction was up by 
Call or Write | 10% and ee employment If so, it looks as though some of imports covered in the 

EXECUTONE COMMUNICATION a aap than 9%. Canadian manufacturers have tables is worth while. 

SYSTEMS LIMITED ‘ ep sere coon es pew missed the feast part of it, It should be interesting to 
831 Bertlett Avenue, Toronto LE. 1-996! change in balance, which has though the group labelled “in, Mr. Diefenbaker and his col- 


National Sales and Service government authorities wor- dustrial machinery” has en- leagues in their consideration 
ried right now, is that more joyed steady and rapid growth. of Canadian trade policy:— 


fanadians are re , . ) mia ie. dnentl ' - 
=e. “og oe § a 2. If Canadian factories had In eveiy case the great 
hs ke ee Oe Te TT ott © more st hail ri ustry, the capacity, you will be told weight of imports comes from 
ae eee ee | CAN roportionate ewer in 4% vu 
ty y next, their costs had got too the U.S. 


the dess seas ‘sn’ | ete ¢nan oleen 
ke sh ene ares that Gor ne far out of line to compete with In every case except one 
make the problem of winter imports. (and that a limited one) im- 
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Models to suit every purse and taste. 
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in the age of electronic com- 
i puters—the leed pencil still 
does most of the world's work. 
And aimost everywhere in the 
world Velvet is the big name 
in Pencils. 


There's a Velvet point for 
‘every paper. There's exclusive 
Venus “Colloidal-Processing” 
thet keeps points sharper 
longer. There's “Pressure- 
proofing” l(onother Venus 
exclusive) binding the lead to 
the wood for strength, longer 
life, poet ae costs. 


VELVET 


Write on your letterhead for 
o free semple, ask your 


* shstioner for quantity prices. 


VENUS PENCIL 
COMPANY LTD. 














employment any easier. 

Whenever you see official 
figures about “manufacturing 
industry”, such as those given 
here, it is always necessary 
to remember that *“manufac- 
turing’ in official language 
doesn’t mean what you would 
normally think it to mean. 

Sawmilling is manufactur- 
ing; so is the smelting of met- 
ais and the refining of petrol- 
eum, (Even some oil explora- 
tion gets into the figures). 
Since most of these primary 
processes have undoubtedly 
been leaders in the increased 
output of recent years, it’s rea- 
sonable to presume that the 
relative decline in secondary 
manufacturing has been con- 
siderably greater than the ov- 
er-all statistics on “manufac- 
turing” show. 

Here’s one indication. 

The Department of Trade 
and Commerce reports on new 
capital investment show that 
in the last three years “manu- 
facturing’ accounts for about 
16% of the total. (This covers 
actual spending in 1955 and 
1956 and the revised intentions 


|: for 1957). 


The way the industries are 
grouped makes it difficult (as 
always) to sort out how much 
of the investment is going into 
primary processes like smelt- 
ing and how much into more 
advanced manufacturing. 

But over this period, the 
four groups described as paper 
products, wood products (a 
small one), non-ferrous metal 
products and petroleum and 
coal products account for 6% 
of the total new investment. 
» That leaves just 10% for all 
the rest. 


Imports To Blame? 


How far can imports be 
blamed for this relative de- 
cline in Canadian manufactur- 
ing? 

Officially you are apt to 
be given the explanation that 
Canadian manufacturers were 
not equipped to meet the surge 
of demand in the last few 
years, In some of thé heavy 
capital goods no doubt this is 
true. But the unanswered 
questions are: 

® How much of the imports 

really consists of goods which 





Admittedly the rising level 
of costs, specially in wages, 
has been worrying every sane 
businessman, It’s particularly 
serious where Canadian costs 
have risen more than US costs; 
and that. seems to have been 
the case rather generally. 

But it is also true that a 
major factor in every cost 
picture is the utilization of 
factory capacity. And a good 
many manufacturers will com- 
plain that they have been run- 
ning belaw capacity — with 
inevitably higher unit cost — 
while US competitors have had 
the cream of orders to help 
them keep up to full capacity 
—and reduce their unit cost. 

3. The supporters of the 
“tight money” policy insist 
that the Canadian economy as 
a whole had not the capacity 
to handle both the huge capi- 
tal investment program and 
increased manufacturing out- 
put. Canadian demand, they 
say, could not have been met 
from Canadian production 
without a larger labor force. 
Impérts were a vital influence 
in preventing inflation from 
being even worse. 

In over-all terms, this is per- 
haps quite valid. But you can't 
easily persuade Canadian 
manufacturers of that, when 
sa many of them say they 
could have produced much 
more without any increase in 
their working force — if only 
they had had buyers, 

A closer look at the groups 
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ports from U.S. have not only 
greatly exceeded Canadian ex- 
pansion; U.S. has also some- 
what increased its share of our 
total imports — to the detri- 
ment of overseas exporters. 

Look first at the “Machinery, 
equipment and parts” group. 

Unfortunately Canadian sta- 
tistics have a baffling way of 
using different classifications 
as between imports and do- 
mestic production. I don’t 
know if it’s a sign that Ottawa 
hasn't been paying much at- 
tention to the comparison, but 
it isn’t easy to get up-to-date 
figures on a strictly compar- 
able basis. 

That’s why those given here 
are limited to the three group- 
ings where FP has been able 
to satisfy itself that they are 
not misleading: 


Machinery and Parts 


This group of imports, as 
compiled by the Bank of Can- 
ada, corresponds to four main 
lines of Canadian production, 
besides a number of smaller 
ones. 

Taking the whole group to- 
gether, domestic. shipments in- 
creased by 17% from 1953 to 
1956, as the table shows, com- 
pared with a 40% increase in 
imports. 

But two of the four main 
components actually declined 
during the period. 

Farm implement sales were 
only $117 millions in 14956, 
compared with $171 millions in 
1953. Machine tool shipments 
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Canada cannot make? It 
would appear to be a fairly 
small proportion. 
@ What chance is there that oe 
we will ever be able to make Cdr” Equity 
them if the spurts in demand | C4n. Forest 
are always to be met by 
imports? 
The manufacture of heavy 

machinery, it is said, is always Dosco . . . . 
“feast or famine” industry. | Dom. SPP: 
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CANIT CONSTRUCTION LTD. 
APPOINTMENT 


A. F. CAMPO 


The election of A. F. Campo to the Boord 
of Directors of Canit Construction Ltd. 
has been announced by its President, Mr. 
Jules Archambault, P.Eng. Mr. Campo is 
President and General Manuger of Can- 
adion Petrofina lid. Other Directors in- 
clude Salvatore Randaccio, Vice-President; 
Arthur Dansereav, Q.C., Secretary; Marcel 
Faribault, N.P., President and General 
Manager of General Trust of Canada, 
ell trom Montreal. Giovanni Ghella, 
President of Ghella & Figli, Rome, Italy, | 
and Giorgio Valerio, Vice-President and | 
General Manager of Societa Edison, 
Milan, Italy. 


he 
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Bank Staff Changes 
Nova Scotia: 

R. B. GILLIS, to be manage, Beard- 
more, Ont. 

- - LOCKHART, assistant manager, 
Queen & Church, Toronto, to be manager, 
Main & Kenilworth, Hamilton, Ont. 

E. R.. McCLAFFERTY, manager, New- 
castie, N.B., to be manager, North Sydney, 


W. K. SHIER, to be manager, Trenton, 
On 

N R. WHITTAKER, acting manager, 
Linstead, Jamaica, to be acting manager, 
May Pen, Jamaica. 

J. K. HARRIS, to be accountant, 
Lawrence (Crown Industrial), 


ee nd 
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Montreal, August 12th, 1957 
To the Shareholders of 
SULPHUR CONVERTING 


to July 31, 


ono. Husky - Affiliate 
6% Issue Sold 


MONTREAL (Staff)—An addi- 
tional issue of $1.5 million of 
Husky Leasebacks Ltd. 6% sink- 
ing fund debentures, Series B, has 
been placed privately by W. C., 
Pitfield & Ce. and Wood, Gundy 


| & Co. 


Debentures will carry warrants 
entitling bearers to purchase 25 
common shares, $1 par, of Cana- 
dian Husky Oil Ltd. for 
$1,000 principal amount of deben- 
tures at $24 per share until Aug. 
1, 1967. After this date, 
will be void. 

Dated Aug. 1, 1957, 
tures mature Aug. 1 


the deben- 
1982. 


of the debentures prior to matu- 


rity. 


Proceeds amount to about $1,- 


425,000 and will be used to pur- | 
chase and/or construct and equip, 
outlets for the sale of petroleum 


products. 

Company proposes to enter into 
an agreement with Canada West- 
ern Distributors Ltd., Calgary, 
Alta., 
000 certain 
Edmonton, 
_ gina, Port 
| Hearst, 
| wadge. 

Company also plans to spend 


properties at 
Fort Qu’appelle, 
Arthur, 


bulk — plant located on land | 
now ow 
of the town of Melfort, Sask. 

For the nine months 
April 30, 1957, 
net loss of $16,828. From the date 
of its incorporation July 6, 1955, 
1956, net loss was 
$32,654. 

Outstanding capitalization con- 
‘sists of $920,000 5% s.f. deben- 
‘tures, Series A, $1,500,000 6% sf. 
debentures, Series B, and $2,000. 
common stock, par $5. 


THE CORPORATION OF THE 
CITY OF VERNON 
TENDER FOR DEBENTURES 


of its shares plus $10.25 for 
| rise, then setback in price of Dosco. 
earlier $22% and Dosco at $28% 
At present $18°4 for Roe. 


each | 
warrants | 


A sink- | 
‘ing fund is set up to retire 96% 


to purchase for about $700,- | 
South | 
Re- | 
Cochrane, 
Nipigon and Manitou- | 

| only two issues among the new 


| prices. 
about $20,000 for purchase of a} 


ed by it two miles south | 
| 
ended | '$5% is down from $5%4-$6% 


company showed | Trans-Canada units (debenture plus ten shares) dip to $134- 
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Facts and comment on what's going on in the 


ie | Mainda 


market and rumors behind some of the moves. 
BY FRANK KAPLAN 


panty 


considered 
following the 
issues show sharp drops 

Analvsts feel this 


flects the genera! 


Utilities, often 
, 
> 


marke are 


ry «9 
atthe 


utilitv shares 


whnen 


available on many 
some of the ut tility 
is yea! 


interest 


. : i. 
parti uiariy 
WeTe Mmaiol 


gas 4 
Here are recent price sw 


Latest 


Bell Telephone 
Brazilian 

B. C. Pow: 
Consumers Gas 
Gatineau Power 
Power Corp 
Union Gas 


THE STREET IS TALKING 


worded denials on both sides. 
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interest rates. The low yields 
make them unattractive. at least 
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had been bo ight 


overseas investors. Companies 
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High 


Late (Current 


Yield 


500 
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Price Low 


s*> 


2 i 56 


| 
86 
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Oo wins A. V. 
several carefull, 
toe will offer 14 
resuits in early 
; compares with 
from a week's top of about 


of about $3234 Is placed 


Afte1 
A. V 
Dosco share 
Avro at $182 
is off 


a Value 


year in climbing 
to $67'% for a 
Trans Mountain dips to $96 from 


+ - 


edge up against the 


trend with Du Pont showing a $1 gain at $19 from a recent $18. 


CIL spurts ahead $17, at $18% from $17 recently 


reported higher 
half of 1957 


Aluminium moves downward despite a 
staternent showing net up at 88c 


period last year. 
end of July. 


At $4144 the si! 


Ford of Canada sags to $90 from $102 
porting a drop in net profit to $4.16 a share from $7. 
in the first half of 1956. Main reason 


lares are down from 


. Both companies 


sales and a slight increase in profits in the first 


semi-annual eal nines 
in the same 
$47 % at the 


share from 83c 


with the company re- 
25 a share 
‘ lower dividends from over- 


seas subsidiaries, On the other hand, Montreal Locomotive profits 
rise to $1.24 a share from $1.04 a share and the stock at $17 


> 


Canadian Locomotive defers 


| been paying 50c quarterly. 


| been payable at the beginning of Septembe: 
The stock at $20 holds steady 


compares with a recent $17 level. 


> . 


would have 
The company had 
. Eastern 


its dividend which 


Steel Products has been sliding steadily in recent months from a 


top of about $8.2 
ruptcy has been filed. 
The Garfield Weston group 


financing, hav@é dropped in price. 


5 to a current low 


of $2.25. A petition in bank- 
of companies involved in new 


Loblaw Companies A and B at 


$24%4 and $23 respectively are off from $25% and $254 recently. 


Weston A and B at $23%4 compare with 


Dominion Stores, Loblaw 


ness, rallies from a recent dip 


- 


OTHER MARKETS 


competitor 


$26 and $27. 
in the food 
for a gain of $2 


busi- 
from 


nain 


at $51] ly 


$494. The stock earlier had been about $55. 
+ 
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— Over-the-counter market sags in line 


with listed board. Northern Ontario joins Lakeland Natural as 


gas issues selling below offering 


Northern Ontario sags to $29-$30 (offering price was $30) on 


the units and the common at $15- 
‘land units are down $2 at $116- 


$15% is down about $14. Lake- 
$118 and the common at $4'2- 


$136 from $139-$141 and the common is down at $33%4-$33%4 


from $3454-$35'% 


Westcoast Transmission common at $37'%4- 


$37%4 is off fractionally as construction of this gas line is com- 


pleted. Alberta Gas Trunk Line 


Quebec Natural Gas common at $2514 
The units are $120-$122, off $2. 


| $27 %. 


dips a fraction to $17-$17% and 
~$25%4 is down from $27- 


ee 


Canadian Chemical Shows Loss 


Chemical & Cellulose Co. and 


Pulp Operations Are Better 


duced by import and exchange 


| June 21 





~ Brineo Asks for Customers 
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demand for 
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(Staff)—Forecast 
power in North Am 
ica points to developm 
British Newfoundland 
Hamilton River power p: 
Thats the view contained in 
the annual report of the company 
out the witer power 
sales component 
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been pursi us in 

“ including a 15-minute 
cumentary film on the Hamilton 
Dower survey, in conjunction with 


deper ne 
imate 
important 

of this size, 

“However, 
the demand 

merica gene! 

| anaad ' 
that the large 
powel aVal 
pany on the 
be calied upon 
tial role in the 
ada’s economy) 

In or to help speed-up 
development of the powe: 
itial of the Hamilton Rive 
» is wey a 104-mule iong 
road from n 286 of the Quebec 
North Shore & Labrador Railway 
to the west bank of the Hamilton 
River and the proposed power- 
house site. First 56 miles of this 
road has been surfaced to a stand- 
ard adequate for all-weather use 
by wheeled vehicles and the re- 
maining 48 miles will be brought 
up to this specification during 
1957. Expenditures on the road 
to March 31, 1957 totaled almost 
$1 million. 

This summer a det 
is being made of 
of the access road, 17 miles along 
the east bank o: the Hamilton 
River to the proposed powerh 
sile 

All necessary work will also be 
carried out to establish the site 
for a permanent bridge over the 
Hamilton River and to ensure that 
the crossing will not delay the 
project 

Results of field and 
related studies completed in 1955 
have confirmed that a hydro- 
electric installation of four mil 
lion hp—operating at a very high 
load factor—is “practical and at- 


Canadian Oil 
Sales Up 9%. 


*‘ Canadian Oil Companies re- 
ports sales up 9% and earnings 
up 8% in the first half of 
compared with the corresponding 
period in 1956. 

W. Harold Rea, president, 
this is a lesser rate of increases 
than the first three months of the 
year and reflects over-all demand 
for petroleum products below ex- 
pectations. 
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The company’s new petrochem 
ical plant at Sarnia completed 
is making regular ship- 
ments of benzol, toluol and xylo! 

“It is our policy,” said Mr. Rea, 
“to keep our refinery the most 


_modern of its kind.” 


The company’s exploration and 
drilling in the first six months 
have resulted in one gas and five 
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During the pest fiscal year, 

cost of mineral exploration work 

im Labrador was $253,369 and in 

Newfoundland $131,538 or a total 

of $384,907, up 51.7% from a total 

$253,610 the previous fiscal 

Last summer, exploration 

field force totaled 75, exclusive 
f diamond-drill and air crews 

Exploration on approximately 


First Halt 
Earnings 8% 


and another 25% interest well. is 


being started east of the discov- 
ery 


of 


VYCal 
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work until the 
determined, 


igs will continue 
extent of the field 
says Mr. Rae. 
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the same scale is planned thi 
year, supplemented by joint ex- 
ploration ventures Dy severa 
leading mining companies on 4a 
number of the concession areas 

In Labrador, further work will 
be undertaken to complete ex 
amination of anomalies around 
the head waters of the Atikonak 
and Romaine Rivers, south of 
Hamilton Falls, and intensive 
investigation will be undertaken 
the Kaipokok - Makovik - Big 
River area. 

In Newfoundland, of the three 
conductors indicated by airborne 
electromagnetic survey, in the 
Gull Pond-Rocky Pond area, two 
have been eliminated from further 
consideration, and the third — 
near Powderhorn Lake will be 
further explored this year 

Since mid-February, a second 
airborne electromagnetic survey 
has been carried out in the Halls 
Bay-Millertown junction area to 
provide airborne geophysical data 
on an additional 214 sq. miles of 
the Halls Bay concession and on 
an additional 90 sq. miles of the 
principal agreement area. 

Airborne results form the basis 
of a joint exploration program 
with Sogemines Development Co., 
in the area started this summer. 

As at March 31, 1957, 
current assets were $5,233,477 
($7,311,553 a year earlier) while 
current liabilities were $145,890 
($25,389). Total assets at $10,972,- 
625 compare with $10,789,099 a 
year earlier. 

Expenditures during the year 
include: mineral exploration, 
$384,907; water power survey and 
investigation expenditures, $142,- 
541; access road expenditures, 
$953,955; consolidated general ad- 
ministrative expenditures, 
905 

It is expected the annual meet- 
ing will be held in Montreal dur- 
ing the last week of September 
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Required, quickly: 


Ihe Position is that of 


OPERATING EXECUTIVE 
with PULP on PAPER EXPERIENCE 


! “Divisional Vice-President and Mill Manager™ 
mill organization with diversified operations in both Canada and the United 


in a multi- 


restrictions in some markets and 
by increased competition § in 
others. 

Textile markets showed little 
improvement. Lumber emarkets 


States. In this case. 
Pennsylvania; 


| MONTREAL (Staff)—Canadian 
| 


Divisional offices are conveniently close to Philadelphia, 


CORPORATION |: inal Minetaee “denbteed : “header the mill has approximately 150 employees 


We regret to inform you that the for debentures” are invited and will 
meeting called for August 17, 1957,| be received by the undersigned ur 
can not be held on that date. |to 5 p.m. Tuesday, August 27, 1957, 

The Board of Directors will meet | fr the purchase of $275,000.00 Wat- 


oil discoveries. 

Considered the most important 
in the company’s relatively short 
producing history is the oi! strik: 


subsidiaries for the six months 
| ended June 30, 1957, showed net 
‘loss of $1,468,000 against net pro- 
| fit of $311,000 in the same period 


Candidates should have considerable experience in senior “line” 


positions in the 


on August 31, 1957, for the purpose 


of calling a meeting at a later date. | 


You will receive a notice of meeting | 
in due course, 


A letter will follow to explain the 
very important reasons for the post- | 


ponement of the meeting. 
(Signed) J. A. LECLERC, 


President. 


erworks debentures. 
20-year serial. 
1957. Interest— 
542% coupons payable half yearly. 
The 
necessarily accepted. 
Please address enquiry to: 
IAN GARVEN, 


City Clerk & Treasurer, | 


Vernon, British Columbia. 











® Long ago we gave up trying to guess the stock market. We 
concentrate our efforts on the more serious and constructive 
job of helping people in a sensible way to reach their financial 
objectives. Our long experience in the business has helped 
others to pick out securities best suited to their individual 
needs and desires. Perhaps we can help you. Write, phone or, 
if possible, come in and talk to us. 





MOSS, LAWSON & CO. 


MEMBFRS*# THE 
THE INVESTMENT DE 


219 BAY ST. « 


DONALD Mi M: ROSS « DONA! 
ROBERT B. G. CLARKE e« 
ERIC M. WATSON °e- 


C onsnuliant 


TORONTO | @ 
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STANLEY |} 
FRANK 


TORONTO STOCK EXCHANGE 
ALERS' 


ASSOCIATION OF CANADA 


EMPIRE 8-464] 


AWSON ¢ WILLIAM J. KERR 
rTERRENCE J, O ROURKE 
. RODBARD 


Gc. LAWSON 











As principals we offer subject to confirmation: 


$20,000 
THE BRITISH AMERICAN OIL COMPANY 
LIMITED 


2%,% Serial Debentures maturing 


/of 1956. 


Modified Annuity. | 
Dated August 15, 


highest or any tender not! 





September Ist, 1958 — 1961 
($5,000 Principal Amount maturing annually ) 


PRICE 9414 TO YIELD 5.33% 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 


44 King St. West 


Teronte 


Ottawa 


S07 Place d’Armes 


Montreal 


“Alterations and additions to 
-manufacturing facilities have 
| gone forward,” a letter to share- 
holders states. “These give prom- 
ise of significant improvement in 
the later months of the year.” 

The decline in operating profit 
ifor the period to $3,489,629 ($5,- 


ed the biggest decline. This re- 
flected the steadily 
dollar discount on foreign e 
change and the carry-over into 
the first quarter of unsatisfactory 
operations at Prince Rupert. 
While pulp output rose, costs 


cellulose acetate exports were re- 





Two petitions have been filed 
in Toronto with the registrar in 
| bankruptcy against Eastern Steel 
| Products Ltd., Toronto. | 

Royal Bank of Canada has filed 

a. petition of $913,969 for money 
, borrowed by the company. Bank 
has security for $912,969. 

_ RR, Laidlaw Lumber Co., Wes- 
_ton, Ont., has filed a petition for 
| $6,882. 

| At Nov. 30, 1956, secured bank 
| loans amounted to $1.3 million, 
and outstanding cheques $280,- 
579. 

Capitalization outstanding in- 
cluded $1,110,000 first secured de- 
bentures, due 1958-66, and 288,- 
144 common shares: 

No dividends 
since payments of 15c per share 
quarterly ceased after June l, 
1949. 

For the years ended Nov. 30, 
results have been a $182,966 net 
profit in 1956, net losses of $260,- 
743 im 1955, $265,282 in 1954, 
and $166,182 in 1953, and a $145,- 
O71 net profit for 1952. 

Eastern Steel was engaged in 





432,000) is the result of a number | Le 
of factors. Pulp operations show- | 


increasing | 


declined. Volume of chemical and | 


had been paid. 


were seriously depressed. Manu- 
facturing efficiency improved dur- 
ing the period but were not suffi- 
'cient to offset increased wage, ma- 
terial and transportation costs. 


Statement: 


(6 Mes. Ended June 3: 1957 1956 


-§ 6000's - 
| Net sales 18,688 19,637 
$s: 
Cost of goods sold , 
Selling, gen. & adm. 
costs .. ; 
Deprec. & depl. 
Bond & other int 
Amort. of bond disc 
& expense ... 
_Preoperat. exps. w/o 
Income taxes .. 2 
Net loss (profit) 1,468 . (311) 
Statement for the first six months Is 
subject to audit — vear-end adjustments 
Results of operations for the complete 
| year 1956 have been audited but the break- 
_ Gown into two haif yearly periods has not 


13,843 12,938 
1,267 
2,984 
1,834 


110 
135 
58 


Bankruptey Petitions Filed 
Against Kastern Steel 


of sheet metal and other building 


materials, ready-made buildings, | 
truck | 


steel drums and 
bodies, etc. 

In 1956 company 
its manufacturing operations 
from Toronto to Preston, Ont. 

In 1955 company sold its Mont- 
real plant and purchased a site 
on which it planned to erect a 
new building. 


tanks, 


transferred 





Wallace Buys 


General Plastics 


Wallace Silversmiths (Canada) 
Ltd. has purchased General Plas- 
tics Ltd., Toronto. 

Immediate plant expansion is 
planned so product lines can be 
expanded in early 1958, H. S. 
Stone, Jr., Silversmiths’ president, 
reports. 

General Plastics will operate as 
@ separate division of Silver- 
smiths with H. Paetow continuing 





as president and A. Rickerby vice- 
president. E. P. Dolliver has been 


the manufacture and installation | named chairman of the board. 





at Innisfail. 
This well is currently produ: 
ing 600 bbl. high gravity oil daily 
A follow-up well to the south, 
in which the company has a 50% 
interest, is now below 7,500 ft.., 


INTERNATIONAL PAPER 
CO., New York, net profit for the 
half year ended June 30 dropped 
21.2% to $37,400,102 from $47.- 
432,363 in same period last year 
Results for both periods include 
operating results of Long-Bell 
Lumber Co. properties 





wet machines 
of initiative. 





pulp and paper industry. 


is essential. 
leadership and managerial ability, 


Remuneration: 


Interviews: 


Enquiries invited, in 


Starting Salar 
$15,000 and an 


more 


is at a level to 


As this position is of 
imierviews with selected 
reached, promptly. ALI 


conmiderabdie 
candidates 
letters wil) 


confidence: 


tract 


Incentive Bonus’ provides opportunity 


mportance and 
will be arranged 
be acknowledged 


A thorough operating knowledge of both cylinder and 
Graduate engimeers under 45 with a clean-cut 
will be given preference 


record 


men now earning about 


to earn nfuch 


some 
and 


urgency 
decisions 


G. HAROLD FISK. P.Eng., Consultant. 


Dominion Square Building, Montreal. 











this trade mark 


is now familiar 


in the most promising 


Canadian oil developments. Wherever it 
is seen, it stands for progressive explora- 
tion and technical skill. 
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HOW TO INCREASE 
YIELD ON BONDS 


+ 


An informative and timely article 
which indicates the profit possibilities 
offered by Bonds at present prices, 
through taking advantage of the yield 
cycles, features our current issue of 
“Investment Review’’. 

Concrete illustrations are given 
which will help the investor to take 
advantage of the next cycle swing. 

Also included are news on business 
activity ... the bond, money and stock 
markets... recent news on Canadian 
companies, and a recommended list 
of investment securities. 

For your free copy of ‘Investment 
Review’’ just call or telephone any 
of our offices or mail the coupon below. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


35@ Bay St., TORONTO 1, 


MONTREAL 
KITCHENER 
EDMONTON 
MONCTON 


Phone EMpire 2-144! 


QUEBEC TORONTO 

WINNIPEG 

VANCOUVER 
HALIFAX 


OTTAWA 
REINA 
VICTORIA 
BOSTON 


HAMILTON 
SASKATOON 
SAINT JOHN 
NEW YORK 


LONDON, ONT. 
CALGARY 
FREDERICTON 
ZURICH 

BI6A 


Please send me a copy of your current issue of 
“Investment Review” 
































CPR Profits 
Are Down 8% 


TELEVISION- 
ELECTRONICS 
FUND, INC. 





Approximate Price . , 

Bid $12. 05 Asked $13.13 ex- div 
US. funds, deduct discount 
YEARLY nen-taxed Stock Distribution and 
ne withholding tox 
LEAVES YOU MORE AFTER TAX 
Results of an 
ELECTRONICS FUND INVESTMENT PLAN 
Initle! investment $250 Jan 1/52 and 
Subsequently $25 menthly through July/57 
Tetol Ameunt invested $1900 
Income Dividends Reinvested $ 271 
Recent cash-in at Bid Price $3456 
income Dividends (i) pilus Cap. Gain Dist tii) 

9 mos. 4th 12 mos ath Quo: ‘er 
Yeo: Totol Qvwar Toto! Per sh 100 
1956 $0.24 $0.126 $0.366 $0.557 4.798 
1957 $0.24 {iii) (iii) (iii) (iti) 
(1) 15% with. tex (1956 Tete! $0.0549) 
(ii) 4.798 chs. (or cash) ecquired BID side 
{iii} Per action Nev. 1/57-—~yr, ended Oct.' 
1 


fit of Canadian Pacific Railway 
year were down from those of a 
‘year ago. 

This year’s first half rail earn- 
ings of $15.1 million compared to 
$15.5 million in 1956. Revenues 
fell from $242.8 million to $239.5 
million. Expenses, too, dropped 
from $227.4 million to $224.4 mil- 
lion. 

These drops largely reflect the 
effect of the 

Dividends were slightly up 
from $11.9 million in 1956.to $12 
million this year. 

The semi - annual 
shows: 


“The 4th Quorter is Most Rewarding 
This means YOU SHARE and GROW in its 
promising future when TC BUY NOW. 


Get the Booklet-Prospectus and Record of 
this Mutual Fund 
Call EMpire 4-9277 or write today. 
TELEVISION SHARES 
MANAGEMENT CORP. 
9 Adelcide St. E., Terente, Ontarice 


6 Mes. Ended June 3%: 1957 ‘1956 
. 5 

| Railway revenue 
| Less: Riwy. exps. 








| Add: Other inc 
Less: Fixed chgs 
Net income 


12,251,131 
7,462,984 
19,933,227 


14,069,908 
7,977,71 
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Only $1 postpaid 


(reprinted from The Financial Post) 


“Making money 
in. the market" 


Here’s the information (for only $1) you can’t 
afford to miss. Wise investing can make money 
for you—and “Making Money in the Market” 
is a valuable, easy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics cov- 
ered include: 


What the market is 


The investment market is no mystery; it can be 
fascinating and rewarding. 


How the market works 

You may never see a stock exchange but your 
order sets it in motion 
The well-informed investor 

What the investor should know, how he can 
keep himself informed 
Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past oe 


. - « plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today-——$1. Simply tear out this 
ad, ‘Attach to your letterhead or sheet of paper 
with your name and address. Mail to The 
Financial Post, 481 University Avenue, Toronto 








2, Canada. 


ROE-DOSCO AFFAIR 





The A. V. Ree Canada offer 
to Dominion Stee! & Coal 
shareholders (details, p. 8) 
and the circumstances leading 
up to the offer, raise an im- 
portant issue in shareholder 
relations: Why should such 
vital development in a com- 
panys corporate life be 
shrouded in official secrecy 
right up to the moment of 
formal announcement of the 
offer? 

The investment community 
had been buzzing with rumors 
of a possible offer for some 
time (FP July 13). Yet com- 
pany officials on both sides 
issued carefully worded state- 
ments which were interpreted 
by some people as denials 
that a deal was pending. 

This is not a new situation. 
Many other similar trans- 
actions by other companies 
have been handled in much 
the same way. But is all this 
secrecy really necessary? Are 
the advantages sufficient to 
outweigh the disadvantages? 

The number of advantages 
attributed to secrecy about a 
tentative deal is considerable. 

In the preliminary stages of 
such a transaction, there must 
be at least a quick scouting 
around by both sides to see 
whether or not it’s worth- 
while getting down to cases. 
If at this stage of proceedings, 
the companies involved were 
to make a statement, it might 
be misleading to investors, it’s 
often contended. 

The deal might be dropped 
and those who bought shares 
on the strength of a possible 


offer might suffer losses, it’s 





MONTREAL (Staff)—Net pro-) 


Co. for the first six months of the | 


January rail strike. | 


statement | 


239,527,926 242,874,499 | 
224,382,846 227,404,123 | 


21,562,568 | 


held. 


Investors Buy 
With Knowledge 
Of Some Risk 

But is this real possibility 
a factor to be given serious 
consideration? We doubt it. 
People who buy stock on such 
announcements surely must 
be prepared to accept losses. 
Theirs is a trading trans- 
action, based on. short-term 
prospects of gain. They buy 
with good knowledge of the 
risks. 

Another objection would be 
that the potential buyer who 
came up with the idea, might 
find that early announce- 
ment of the offer had spoiled 
chances of a deal, or invited 
competition. This might not 
help either the buyer com- 
pany or the seller. 

Even this objection is open 
to question. If speculation 
resulted, it might carry the 
price of the stock to a level 
at which the deal would look 
unaitractive. But normally, 
natural market forces would 
ensure that this situation was 
temporary, if the price got 
beyond what investors felt 
was a reasonable figure. 

As for inviting competition, 
this possibility must be fac 
in most cases anyway. 
buyer will naturaliy \.ani 
make as favorable a deal as 
possible, but the offer ‘must 


oo 


A 


be attractive enough to ensure 
acceptance by a majority of 
shareholders. And even 
early scouting is under official 
wraps, fhe , 
gets wind of it in time to lk 
potential competition k: 

Probably the objection 
which has the most merit 
that if every possible 
that came into 
heads were 
soon as the idea occurréda 
shareholders would be 
confused than eve! 

For every proposal! 
actually gets to the fruition 
stage, dozens probably 
died after a brief budding 


‘ rT 
4 Lie 


bis 


IsUd! 


++ & oe . 
SLi ce \ 


ita VW 


execuli 


announced 


he ome 
iiavyve 


Keeping Quiet 
Early in Deal 
Has Its Merit 

If it’s felt that in the pre- 
liminary stages, the proposed 
deal is too uncertain to even 
consider it, there is probably 
no reason for any statement, 
unless it is specifically asked 
for. But as soon as it 
comes an active issue, 
ors surely have a 
know that a deal is 
possible. 

The kind 
company can 
is a problem, 
surmountable 

If it’s mm the 
stages, and the 
raised with one of the parties 
involved, it’s particularly dif- 
ficult. 

There is always the hoary 
old chestnut: “No comment.” 
This may not help too much, 
however, because ually 
taken confirmation that 
sometning brewing 
But if that is the case, even 
though the deal may be still 
very uncertain, this reply has 
some advantages, certainly 
over outright denials 

Better still would 
kind of statement that ¢ 
a more concrete idea the 
stage of proceedings. “We 
have received some inquirie 
or “We have had ap- 
proaches” and then an ex- 
planation that it’s too early 
to know whether a formal 
offer will materialize or what 
form it might take. 

Situations may a! 
which this kind of reply 
wouldn't be suitable. But the 
traditional pattern of com- 
pany statements in answer to 


be- 
invest- 
right to 
at least 


Statement a 
make 
an ine 


of 
usefully 
but not 
one 
preliminary 


question 158 


its us 
as 


may be 


be 


some 
ives 


ot 


some 


ise in 


By PAUL S. DEACON | 





Is Secrecy Really Necessary? 


Tell "em Nothing Line Doesn't Win Lasting 


Friends 


iegitimate 
matters 
revision 
Not companies 
fallen back or 


nave 
eT) 


Yin 


the “tell 
Ear! 
Steetley 


‘¥ : ° r 
bMLULILY Si 


nothin pproac! 
1956, for tance 
Co. of Canada: 
were sed 
companys underwriters, 
G. Beaubien & Co., Montreal, 
that an offer purchase 
minority shares was expected 
from or on behalf of the com- 
pany’s U. K. Share- 
were advised to re- 
their stock until iney had 
full details of the offer. The 
offer duly made about a 
month later 

This seemed to be a sensible 
and fair approach. It is one 
that is used frequently in the 
U.K 

Mavbe 


me ses 


are- 
tne 


L. 


noiders adv! DY 


to 


parent 
fr . 
holders 


> 
Laln 


W as 


this 
couldn't 


kind of state- 

have been 
made in the Roe-Dosco case 
Maybe it wouldn't have been 
appropriate in other offers 
by other companies such as 
the take-over of Dominion 
Life by Lincoln National (FP 
Jan. 19), another case in 
which rumors were abroad 
well before an official state- 
ment. 


Show Investors 

A Little More 

Consideration 
But 


holders 


snhare- 
shown 
.of the 
Steetley 


in MOSt cases, 

should be 
more consideration 
kind used in the 
Instance. 

It would help avoid the 
legitimate complaints of some 
Dosco shareholders this week 
that they had sold their stock 
n the belief that the deal had 
been denied. The price 
the market just prior to the 
ofler was attractive in rela- 
tion to normal yardsticks, 
they decided, and they sold. 

At the time they were com- 
plaining, they could have 
bought the stock back fo! 
less than they weceived for 
thanks to a decline in the 
market following the offer 
announcement. But that did 
not erase their objection that 
they had acted on an under- 
standable interpretation of 
the evidence available and 
made what they now con- 
sider, in the light of the real 
facts of the offer, to be a 
wrong decision. 


on 


‘George Weston Ltd. Plans 





Dini Of Packaging Co. J : 


Shareholders of George Weston 
Ltd. will meet Aug. 22 to approve 
creation of 250,000 cumulative re- 
deemable preferred shares, $100 
par, ranking equally with the ex- 
isting 115,515 preferred now out- 
standing. 

An issue of 100,000 new pre- 
ferred proposed, part of the 
proceeds to be used for purchase 


is 


of Somerville Ltd. from Weston’s 


| chairman, 


| 


W. Garfield Weston. 
Price for all the common stock of 
Somerville would be $6,352,829. 


Somerville is one of the largest 


‘Aluminium Earnings Rise 
Inventory Keeps Sales Up 


MONTREAL (Staff) — Consoli- , 


‘dated net profit of Aluminium 
Ltd. for the six months ended 
‘June 30, 1957, amounted to $26,- 
| 547,813 compared with $24,797,657 


| for the like period of the previous | 


| year. This was equivalent to 88c 
| per share against 83c. 


Earnings per share are based on 
shares outstanding at the end of 
| each period and take into account 
| the three-for-one split effective 
| May 4. 

While the strike at company’s 
| I&rgest smelter at Arvida, Que., 


ago when operations were ser- 
iously curtailed by an abnorma! 
water shortage. 

“The expansion program is pro- 
ceeding basically along the lines 
previously announced,” Davis 
said. 

“Power ade- 


facilities in B. C.., 


quate to support aluminum ingot) 


production of approximately one 


-million tons per annum, and the 
'mecessary raw material facilities 
are expected to be completed by 


| which began May 17, added to/| 


'the cost of sales during the sec- 
ond quarter, it had little impact 


‘on sales, President Nathanael V. | 


| Davis said. 


The reason: Prior to the strike, 


_cess of sales, resulting in a sub- 


1959-60.” 
Authorization has been given 
for smelter facilities which will 


bring company’s total Canadian 


| output had been running in ex-| 


stantial aluminum inventory. The | 


| full cost of the strike has not 
_ been absorbed in results in the 
| first six months. 

. Primary aluminum production 
at the company’s Canadian plants 
was 304515 tons in the period 
compared with 249,915 tons a year 








Profits Here ? 


A regular listing of latest 
studies by investment firms. 


“CANADIAN: HUSKY Of LTD. — w. C. 
Pitfield & Coe., 235 St. James St. W 

, Montreal. 

DOMINION BRIDGE CO., DOMINION 

TAR & CHEMICAL CO., STEEP ROCK 

IRON MINES LTD. — Equitable Secur- 

ities Canada Ltd., 220 Bay St., Toronto. 


Greenshields & Co., 507 Place d'Armes, 
Montreal. 
LOBLAW COS. — Hugh Mackay & Co., 
235 St. Jemes St. W., Montreal. 
WESTBURNE OX CO. — Hugh Mackoy 
& Co. 





ingot capacity to 850,000 tons 
/yearly and should be completed 
by the end of 1958. (Ingot cgpac- 


ity at the end of 1956 was approx- | 
shares 


imately 760,000 tons). 

The timing of the 
of additional smelter facilities 
will be reviewed from time to 
time in the light of market and 
other conditions. 

Aluminum Co. of Canada, whose 
accounts are consolidated with 
Aluminium Ltd., showed a net 
profit in the first half of $19,361,- 
224 ($16,618,599). Sales were $152 
million ($131.1 million) of total 
operating revenues of $)77.3 mil- 
lion ($154 milion).-Cost of sales 
represented $90 million ($78 mil- 


installation 


lion) of $140.6 million ($123.7 mil- 
| lion) total costs and expenses. 


Here is the first half consolidat- 
ed income statement of Alumin- 


ium Ltd. and consolidated sub-| 
sidiaries subject to year-end aud- | 


_it and adjustment: 


HOLLINGER CONSOLIDATED GOLD MINES | 


6 Mes. Ended June ™: 


_ Sa 
| Add: Other revenue . 





Less: Cost of sales 


; | CANADIAN LOCOMOTIVE — Dividend 


| ville 


1956 balance sheet. 


Canadian producers of packaging 
materials. Based on the Dec. 31, | 
net worth of | 
the company attributable to the 
common shares was $5,804,668 and | 
would have increased since then. | 

In relation to the common’ 
shareholders’ equity, the propos- 
ed price is equal to 11 times Som- 
erville’s 1956 earnings on the 
common and net profits have 
risen from $218,000 in 1948 to 
$684,000. Preferred dividends 
amount to about $111,000 a year. 

Weston directors “are strongly 
of the opinion that the acquisition 


sider 
| mortgage 


Six months 





of the common shares of Somer- 


| tial benefits to your company and 
| that the price proposed to be paid 
'for such shares Is fair and reason- 


. 


able,” President George C. Met 
calf stated in a letter to share- 
holders. 


Sogemines Issue 
Now Completed 


MONTREAL (Staff) More 
than 99% of Sogemines Lté, offer- 
ing to shareholders of 341,633 par- 
ticipating preferred shares and 
623,775 ordinary shares has been 
taken up. Price was $15 and $1.50 
per share, respectively 

Company announced subscrip- 
tions for more than 339,000 par- 
ticipating preferred shares and 
all the ordinary shares were re- 
ceived. The offering closed July 
29, giving company over $5.8 mil- 
lion in additional working capita! 

Balance of the wunsibscribed | 
is to be taken up under} 
underwriting arrangements. When | 
this is completed, 1,708,163 par-| 
ticipating preferred shares and! 
3,118,875 ordinary shares will be 
issued and outstanding. | 


es 








Dividend Changes | 


ALGOMA STEEL — New common, 25c, 
poyable Sept. 30, to holders of record 
Aug. 30; ex-dividend Aug. 28. First 
Sa four-for-one stock split, July 

, 1957. Recent price: $31 % | 

combos FOOD PRODUCTS — Class A, 

13c plus 12c, payable Avg. 31, to 
holders of record Aug. 16; ex-dividend 
Aug. 14. Totel paid or payable to) 
dote in 1957, 38c plus 47¢c; total poid 
to same dote in 1956, 38 plus 1 5c, 
total paid in 1956, 50c plus 15c. Re- 
cent price: $22. 
Class 8B, 25¢ plus 12c, payeble Avg. | 
31, to holders of record Avg. 16; ex- | 
dividend Aug. 14. Total paid or poy- 
able to dote in 1957, 75c plus 47¢; 
total paid to same date in 1956, 75c. 
plus 5c; totel paid in 1956, $1 
plus 15c. Recent price: $35%. 








normally paid Sept. 1, 1957, deferred. 
’ Recent price: $20. 





Ltd. will result in substan- | 


— 
» 
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August 17, 1957 
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SERVICE 


To Investers 


- 


Inve-tors are invited to avail 


themselves of any of Our services. 


iti Liat eget Tegner 
Pe an a Lata 


to call upon us for recommenda- 


nh 
HH 


tions regarding the purchase or 


sale of securities. The experience 


A 


we have gained in the «election 


tl 
bike 


of sound securities over a period 


itv me THHT! 


of fifty vears is available to you. 


rie 


Orders accepted for execution 


on all stack exchanges. 


Tol ndustry 


Capital requirements of corpora- 
tions usually chanke with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 


We shall be pleased to discuss, 
without cost or obligation to you, 
methods of providing additional 
funds for -vour particular need. 


Domruon Securrmes Green. Limrrep 


Underwriters and Distributors of Investment Securities since 190] 


T o- eate Wo 


t te for 08 


\erk 


lLewdee Attichener 


streal Yow 


Lendes. Fag. WT innipes 


Brantterd Heamiiten 


( elgere Edmonton 


Ouebee Nalhias 


bam one 


('ttewe Seacnt /eha 


) King Street West, Toronto 
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Textile Firm 
Plans Issue 


Riverside Silk Mills Lid. Galt 
has called a meeting of 
shareholders 23 to con- 


E BK 
A. A. W 


ernaghan 


special 


Aug 
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KERNAGHAN & Co. LIMITED 


Members: The Investment Desiers’ Association of Canada 


Sutherland 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 


Woolley WwW. W. Davison 


vy. ¢. 
J. F. Willis E. R. Henry J. G Steen 


Toronto 
EM. 6.387) 








Z ~al 


creation of a $200,000 


first 
bond issue ne 
issue would car- 
ry snare warrants en- 
titling holders to purchase an 
aggregate 10.000 Class B com- 
mon shares 

Company a 
crease authoriza 
to 80,000 shares from 
000 shares 

As dividends on the A stock 
are in arrears, Class A _ share- 
holders as well Class B share- 
holders are ent to attend 
meeting and Arreal! 
amounted to $8.50 per A share at 
July 2 
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minion Steel & Coal. 
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MaeNab » Sells Two Bonds 


Conversion 
share 

These were the last tonds 
maining in his portfolio 
sets are now invested entirely in 
common stocks and one preferred, 
Aluminum Co. of Canada 4')% 
second preferred 

A detailed statement 
ment on these 
shortly, 


has sold his 
holdings of 


price was $2.50 per 
re- 
His as- 
due 1966, 
Dosco 


common 


1 sold at $30. 


and com- 
sales will follow 





Riverside is considering a plan 





for simplification of 

ture but the details 

settled 
It may 


capital struc- 
are not yet 


of ad 
SaVs. 


involve the 
ditional B shares, company 
It plans to consider this matter 
upon completion of proposed fin- 
ancing 

Capitalization consists of 30,000 
authorized and outstanding Class 
A $2 cumulative participating 
shares, and 20,000 authorized and 
issued Class B shares, no par. 

Estimated first half net profit 
of $25,870 (after depreciation and 
provincial taxes) was equal to 
86c per Class A share, for the 
ended June 30. In 
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comparable period last year com- 
pany had a net loss of $59,580. 














There's the time-honoured brick-by-brick wavy... 
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but here’s the building for 


Just think what your profits would be if you 
had to use production and handling meth- 
ods little chapged from the days of the 
Yet. if you are planning a new 
building or expanding an existing one, your 
choice of construction may force you to use 
techniques hardly more modern. But to- 
day, there’s a better way to build —a way 
that brings 20th century engineering and 
mass production right to your site. It's with 
pre-engineered Butler buildings. 


Pharaohs 


instead of heavy walis, Butler buildings per- 
mit the use of light weight, low cost curtain 
walls — of masonry, metal or glass. Butler 
roofs are metal — easy to insulate, low in 
maintenance — instead of heavy built-up 
coverings that must be repaired periodi- 
cally. In place of column- or truss-supported 
roofs, Butler buildings use a rigid-frame 


an expanding 
economy! 
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structural system that leaves the interior 
post-free for efficient layout planning, par- 
titioning and illumination. Butler buildings 
go up weeks to months faster. Pre- 
engineered parts fit together perfectly 
speed erection and make a weather-tight, 
durable covering. 

And Butler’s modular design makes fu- 
ture expansion practical without the need 
for wasteful demolition or interruption of 
activities within the original structure. 


The facts about this modern way to build 
are so important to your business that they 
deserve your personal attention. There's a 
Butler Builder near you who can give you 
the whole story. Call him. He’s listed in the 
Yellow Pages of your telephone directory 
under “Buildings” or “Steel Buildings.” Or 
write us direct. 


Made in Canada by Canadians 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
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The Editorial Page 





Not Enough Plow-Back 


During the investment boom of the forties 
and fifties, Canadians and Americans have 
shown great skill in devising ways to finance 
investment in every imaginable variety of pro- 
ductive plant and equipment, from rocket- 
launching platforms to row-boats 


This is an impressive record. But neither 
Canadians nor Americans seem able to find 
ways to invest heavily and effectively in edu- 
cation. In 1955 (a relatively tranquil invest- 
ment year) Canadian governments of all levels 
spent under $850 millions on education out of a 
total revenue of nearly $7.2 billion. In the same 
year, spending on new non-residential construc- 
tion (not including schools) totalled $1.8 bil- 
lions and new machinery and equipment tot- 
alled $1.9 billions. 


As Cambridge economist Joan Robinson 
points out in her new book, “The Accumulation 
of Capital”, education is an investment ex- 
penditure on the part of the economy. “The stock 
of teachers, doctors and trained workers of all 
kinds has to be maintained, by devoting re- 


sources to education, in much the same way as 
the stock of machinery has to be maintained by 
the engineering industry, and to increase the 
stock of trained personnel] requires investment. 
just as much as to increase the stock of physical 
capital goods.” 

There’s no evidence that Canadian taxpayers 
would resist higher expenditures on education, 
provided the whole load was not borne by the 
inequitable property tax; there’s a good deal of 
evidence that Canadians are becoming alarmed 
by the state of education, and impatient of the 
political wrangles that prevent an efficient ap- 
proach to this important financial job 

Right now, the Canadian economy is in the 
same precarious position as a corporation which 
shows a high annual profit by failing to main- 
tain adequate reserves and to execute necessary 
repairs. No prudent investor would place much 
faith in the long-range progress (or even solv- 
ency) of such a firm. No Canadian likes to con- 
template the results we may one day face if 
we continue to live on our educational capital 
and delude ourselves that all is going well. 





Beware This Wheat Gimmick 


Now that Mr. Dieferibaker has got around to 
appointing a federal minister of agriculture, 
some new plan for handling the country’s wheat 
problem may be expected. It is not going to 
be an easy job, or inexpensive or painless. 

Right now we have enough wheat on hand 
to supply all the needs of this country plus 
our regular export customers for two full years 
even if we did not grow another bushel in the 
meantime. 

It is going to take quite a while before we 
ean hope to correct a situation like that. 

And we won't correct it but will make it 
worse if some of the advice now being urged on 
Ottawa is followed. 

Certain professional farm organizations have 
been advocating so-called “deficiency payments” 
to growers. The plan, presumably, would be for 
the Canadian government to pay farmers a 
higher price for their wheat than the govern- 
ment receives for the same wheat when sold 
abroad -— in other words a subsidy. 

No rhatter what we call it, that is precisely 
the same sort of thing that got the United 
States into its present mess. Instead of surpluses 
disappearing, they have mounted simply be- 
cause farmers, large and smal]; have found it 
very profitable indeed to turn their wheat, cot- 
ton and other supported crops over to Uncle 
Sam at a high price and let him worry about 
marketing and losses. The business has been 
costly enough for the U.S. taxpayers, but for a 
country like Canada where there are far fewer 
taxpayers and_relatively far more wheat grow- 
ers, it would be utterly crazy. 

Temporarily some sort of payments, advance 
or otherwise, may have to be made: We just 
can't afford to sacrifice our wheat growers and 
wheat industry. But whatever we do, let us 
make very sure that the ultimate objective of 
any national policy is a wheat industry that will 
stand on its own feet. 


More CCF Nonsense 


“It is insupportable that even a part of 
Canada’s railways should be reserved as the 
source of a rich flow of dividends to private in- 
vestors.”’ So argues the bi-monthly organ of the 
CCF which would have the Canadian Pacific 
Railway joined to the CNR under public own- 
ership. 

That “source of a rich flow of dividends” will 
make CPR shareholders smile wryly. Certainly 
they have been receiving dividends regularly 
since the end of the big depression, but the total 
of preferred and common dividends paid in 
1956 represents a return of 2.79% on the com- 
pany’s invested capital. This could hardly be 
considered “rich’’. Even the federal government 
couldn’t borrow money as chéaply as that. 

And that isn’t the whole story by any means. 

Fortunately for CPR shareholders the CPR 
operates more than a railway. If it had had 
to depend on its railway earnings only in the 
last 25 year’s, there would have been slim pick- 
ing indeed for its owners. From its mines and 
smelter at Trail, B.C., and from oil royalties 
and: land sales, and operation of hotels, ships 
and airlines, there has been substantial in- 
come, the equivalent, in fact, of 42% of the 
company’s income available to meet interest on 
long-term debts and dividends last year. 

The CCF is going to have quite a time trying 
to convince even its own supporters of the “big 
profits” in railroading. 


Double Squeeze Could Be Fatal 


Sales of MacMillan, Bloedel Ltd., big west 
coast forest products company, were down 2% 
in the second quarter this year. Profits shrunk 
a whopping 45% from the same period a year 
ago. 

Anyone with an ounce of business brains 
must realize where’ this trend, if it con- 
tinues, will lead. Without profits no company, 
no matter how big or how well backed by re- 
serves, can survive. But labor which would be 
the chief sufferer from any failures refuses to 
recognize that fundamental fact. 

While foreign customers are switching their 
buying to cheaper sources of supply, Canadian 
production costs, very largely labor, are con- 
tinuing to climb. As the Victoria Times aptly 
sums, up: : 

“The prosperity of British Columbia depends 
on the forest industries. The forest industries 
sell half their output inside Canada. The ex- 
port sales have put the butter on the bread. 
The question now is not how thickly that butter 
should be spread, but how long there will be 
bread on which to spread it.” 


Fear May Help 


There’s no sign of any official support for 
Eric Johnston's proposal, in a recent speech, that 
the countries of the western hemisphere should 
form a common market on the European model. 
American government officials were quick to 
dissociate themselves from the scheme, and 
other governments, including Canada’s, received 
the notion without visible excitement. 

However, the event is not without interest, 
since it seems to be primarily a reaction to the 
various schemes proposed by other countries 
to get themselves out of the difficulties created 
by the persistent refusal of the ‘United States 
to grow up and modify its own tariff barriers. 


Europe and its common market, Canada with 
its talk of Commonwealth trade, may be pre- 
senting at least some Americans with the spectre 
of a world in which large trading blocs are 
formed to exclude American producers (who 
have for so long excluded outsiders from the 
biggest, richest market in the world). 

This type of defensive trade policy is clearly 
folly. To split the free world into two or three 
mutually antagonistic trade spheres would be 
to slow every nation’s progress and encourage 
no one but the Russians, who could gleefully 
exploit the split. However, the talk of separate 
blocs might, in due course, bring about some- 
thing much more useful: genuine progress to- 
wards multilateral trade on a world basis 


It’s often true that what we won't do out 
of common sense, we will do out of fear. Per- 
haps the prospect of a world split into rigid 
trading blocs may encourage more liberal think- 
ing about trade, even among members of the 
United States Congress. 


Familiar Anguish 

There’s a very familiar ring to the cry of 
anguish produced by the (British) . National 
Federation of Grocers and Provision Dealers 
after the British Productivity Council went on 
record in favor of North American-type super- 
markets. It isn’t long ago that small storekeepers 
the length and breadth of North America were 
protesting the introduction of the supermarket 
with what often proved to be their dying breath. 

The British shopkeepers attack supermar- 
kets as un-British, and warn darkly that adopt- 
ing American methods will lead to the “bastard- 
ization of weights and measures” and thus to 
“mucking about with weights in order to pre- 
tend that you are selling something cheaper.” 

If the experience of' North American busi- 
ness is any guide, this passionate concern with 
weights and measures on the part of the shop- 
keepers will be met with an equally passionate 
concern (on the part of the consumer) ‘with the 
time and effort that can be saved by one-stop 
shopping; and it is the consumer who has the 
last word. The North American consumer (and 
there is no evidence that the European con- 
sumer is different in this respect) has obviously 
been delighted with the supermarkets. 

Time spent in resisting the trend to super- 
markets has proved, in Canada and the United 
States, to be wasted time. The retailers who 
survived the onslaught were those who went 
along with the trend or who developed special 
services too costly for supermarkets to provide 
—home delivery, credit facilities, prompt per- 
sonal attention to special needs, provision of 
extra-quality merchandise. This is their road 
to survival. 


Comment from Readers 


R. Bruce Taylor, Toronto tndustrialist, in a 
letter to the Editor, has interesting comments on 
a recent FP article from Ottawa. This is hts 
letter: 


“Michael Barkway’s article certainly sets out 
the disadvantages, both present and potential, to 
Canada of the present trade situation between the 
United States and Canada. Unfortunately, he 
seems to remain under the delusion that this situa- 
tion could be rectified to a considerable extent if 
United States would change its high protection 
policy against manufactured goods so that we could 
export manufactured goods to the United States. 


“One wonders whether the much simpler recti- 
fication occurred to him. Instead of trying to find 
a market for Canadian manufactured goods in the 
United States, why not try to provide them with a 
market here in Canada? The vital difference be- 
tween the two solutions is that in the one case 
we in Canada can control it, whereas in the other 
case we cannot. We may think the United States 
is going to reduce its tariffs but they may not do 
so. If they do reduce them, they may raise them 
again. But if we decide we are going to reserve, 
say 75% of the Canadian market for our own 
manufacturers, we can enforce it. 

“For example, Canadian refrigerator manufac- 
turers could produce twice as many. They are in 
that position not because the Canadian market 
will not absorb pretty close to twice as many, but 
because nearly half :the refrigeratcrs sold in Can- 
ada are imported from the United States. It should 
be obvious by now that we are pursuing a will- 
of-the-wisp if we have any idea this situation can 
be rectified by enabling Canadian manufacturers 
to ship refrigerators to the.United States. If we 
want more refrigerators made in Canada, we will 
have to make it possible for them to be sold in 
Canada and this is something we can do any time 
we wish. The same thing applies to gas ranges, 
furnaces, textile, rubber footwear, etc. 

“Mr. Barkway points out clearly how our agri- 
cultural implement industry was built up under 
a highly protective tariff to the point where it 

uld compete on even terms with United States 

anufacurers. He is perhaps not aware of another 
advantage which the Canadian Government gave 
that industry, viz., special] tariff concessions enabl- 
ing them to import stee] and machinery on an es- 
pecially favorable basis. He also points out how 
provincial governments created our present large 
paper industry. The important thing is to notice 
that these things were accomplished by doing 
things which were entirely within our own power. 
We had better look’for the solution of our present 
trade unbalance and for the best development of 
our country through action which lies entirely 
within the power of our own governments. We 
should realige that other governments are too much 
concerned with providing full employmént and the 
highest degree of prosperity for their own peoples 
to make any concession which might hurt them in 
the slightest degree.” 





Napier Moore's 
Serateh Pad 


A WEEK OR TWO AGO The Fir 
ncial Post took a dim view of what 
it called unreasonableness in certain 
traffic court convictions for speeding 
convictions were obtained 
by such tricks as making spot checks 
with were speeding up 
to climb a hill. And it added. “In the 
United Kingdom the huntsman doesn't 
use a gun when pursuing the fox on 
horseback, nor does the British police- 
man try to catch the speeding motorist 
by tricks 

As a matter of fact, British speed 
cops are using radar. They've been 
experimenting with it for some time, 
and the other day the first radar con- 
viction was registered against a mo- 
tor-cyclist. Oddly enough, the victim 
was a radio telecommunications officer 
at Liverpoo] airport. He was on his 
way to sell his motor-bike 





It said some 


racGar a5 Cars 


DRIVING along the London-Oxford 
road, near Denham, I stopped at a 
service station to on gas. The 
attendant was unusual in more ways 
than one. Neatly uniformed, not only 
did he fill the tank. He was solicitous 
about my possible need of oil, water 
for radiator and battery, air for the 
tires. Voluntarily he cleaned the 
windshield. Al] of which is somewhat 
unusual in England. More than that, 
his voice had an unmistakable North 
American accent 

I asked him how he came to be 
working in England. “Well, sir.” 
said, “this is really a training school 
I am one of a group of young men the 
parent company in the U.S. (Texaco) 
has sent abroad to gain experience in 
other markets. Some are in Germany, 
some in France. One is in Nigeria. 
The idea is that when we go back to 
the States we'll continue to work for 
the company, and that the experience 
weve had will fit us for promotion. 
It’s a matter of learning to under- 
stand other peoples, if you know what 
I mean.” 

l enquired how he was getting along 
in England. “Fine,” he said. “I like 
it very much. The people couldn't be 
nicer. It’s a pleasure to serve them.” 
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ENGLAND MAY OR MAY NOT BE 
a land flowing with milk anc honey. 
It depends on whether you listen to 
the speeches of Prime Minister Mac- 
millan or those of members of the 
Socialist opppsition. 

But honey does flow occasionally, 
and it can cause trouble. Take the 
case of an incident near Swindon, in 
Wiltshire. Rounding a bend in the 
road, a van carrying cans of honey 
shot part of its cargo on to the high- 
way. The lids came off the cans and 
the honey poured out. Wheels of pass- 
ing automobiles spread it over a con- 
siderable distance. Then came the 
wasps. Thousands of wasps. To avoid 
skidding, vehicles had to crawl. Not 
until the police arrived and spread 
ashes over the honey were normal 
cenditions restored. 


* ~ 


IN A RECENT ISSUE of Maclean's 
Magazine, Malcolm Muggeridge, con- 
troversial editor of Punch, wrote, “I 
should like to start a Society for the 
Preservation of Bad Taste, which has 
lately fallen into a sad decline.” 

Mr. Muggeridge wouldn’t have to 
go far in search of a titled president 
for his society. There’s Baron Al- 
trincham. 

Lord Altrincham, who never goes 
near the House of Lords because he 
doesn’t hold with hereditary member- 
ship is, of course, the 33-year-old Con- 
servative peer who, in the National 
and English Review, of which he is 
editor, penned a personal attack upon 
the Queen. 

The resulting furore indicates that 
if in Britain there should be a public 
opinion poll to determine The Most 
Unpopular Man of 1957, it would be 
headed by Altrincham. 

The National and English Review 
has a small circulation, but the mass- 
circulation newspapers, particularly 
the Daily Express, while editorially 
berating the Baron, spread his piece 
with a front-page gusto that swept the 
world. Since then every possible 
angle has been exploited to the full. 

Had Altrincham’s criticisms been 
confined to courtiers who tend to be 
stuffy, not an eyebrow would have 
been raised. But what was a harsh 
and unfair jibe at the Queen herself 
caused a wave of resentment among 
the general public. 

In ancient times there used to be 
a Queen’s Champion. At coronations 
he rode into Westminster Abbey, 
threw down a gauntlet and challenged 
all who questioned the Sovereign’s 
right to the throne. 

The office of Queen’s Champion 
continues to this day, though all he 
does now is carry a banner at corona- 
tions. Present holder of the title, 
which has been in the same family 
since William the Conqueror, is 30- 
year-old Major John Lindley Marmion 
Dymoke. It was a Daily Mirror col- 
umnist who phoned the major to get 
his comment on the Altrincham af- 
fair. The major refused to make any 
such comment. All he would say was 
“I am on leave.” 


Stop Me. 


Jeanie: “Whenever I'm down in the 
dumps, I buy a new hat.” 

Meanie: “I've been wondering where 
you get them.” 

> < * 

An old ‘gentleman had just arrived at 
the hotel and was pestering the reception 
clerk with all sorts of questions. 

“Are you sure this is a healthy spot?” 
he asked anxiously. 

“Healthy,” replied the clerk, “I should 
say it is. The other week an old fellow 
came here in a wheel-chair, and after 
staying a month, he ran away without 
paying his dill.” 

* ~ . 

A woman was talking with a friend 
about the athletic achievements of the 
latter’s son. “Your boy must bé an ex- 
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Guides Big Spenders 

The President of 
sociation of Purchasing 
CAPA 
recruits td 
buying rank: 
should have as 
much experience 
as possible  be- 
hind them in 
business He is a 
Eric J. Wain, #3 
general purchas- Big | 
ing agent of §& a 
Canadian Indus- 
tries Limited, 
and before join- 
ing C-I-L .in 
1929 he packed 
nine different 
jobs into eight 
busy years. 

In fact he had 
already found plenty to keep him 
busy before that. Wain arrived in 
Montreal as an 8 year old school boy 
when his family came from Brad- 
ford in England. He entered McGill 
University in 1914. After a vear he 
joined the McGill Siege Battery made 
up of undergraduates with college 
Officials as officers and left for France 
and World War I. 

The McGill Battery, Wain found, was 
a poor vehicle for promotion and the 
sort of action he wanted. Early in 1918 
Wain got into the fledgling Royal Air 
Force which had just been formed 
from the old Royal Flying Corps. 

Wain joined the training squadron 
near Hastings in England. The pupil 
pilots were cadets, .but had under 
officers to maintain discipline. Wain 
became second in command of. the 
under officer cadets. He worked close- 
ly with the second in command of 
the instructors, a captain Windso! 
Captain Windsor was later to become 
King George VI 

The war over Wain returned to Mc- 
Gill receiving his degree in Civil En- 
gineering in 1922. Then followed em- 
ployment as an engineer with Grand 
Trunk Western Railway in Detroit 
and Chicago, Boston and Main Rail- 
road in Boston, Studebaker Corp., in 
Detroit and the Canadian Bridge Co.. 
in Ontario. Coming to Montreal. he 
gained experience from Northern 
Electric Co., Atlas Construction Co.. 
and Canada Power and Paper Com- 
panies. His first position with C-I-L 
was buyer of mill supplies, a holiday 
from engineering that he took reluc- 
tantly. But soon buying caught up 
his attention. The following year he 
was made purchasing agent. In Au- 
gust, 1941, he was appointed assistant 
general purchasing agent, attaining 
his present position in 1949 

As president of CAPA, Wain rep- 
resents 2,300 members who annually 
spend some 4 billion dollars for their 
companies. Wain sees some changes 
coming in purchasing. “For one 
thing,” -he explains, “I think a uni- 
versity degree in purchasing is not 
far off. After all it’s a terrific career 
for a young man. But it does need 
a real commercial ability coupled 
with a certain degree of technica] 
knowledge in the field one is working 
in. 

Another of Wain’s targets while 
president of the purchasers’ organiza- 
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ceptionally fast runner: I see by this 
morning’s paper that he fairly burned 
up the track with his record-breaking 
run. I suppose you saw him do it?” 
“No, I didn’t,” replied the boy’s mother, 
“but I saw the track this morning and 
there was nothing but cinders on it.” 
* a © 
A minister was visiting one of his 
parishioners and was talking to her smal] 
son. 
“And do you say your prayers every 
night, Johnny?” the clergyman asked. 
“Not every night.” replied the young- 
ster. “Some nights I don't want any- 
thing.” 
“ - > 
“Isn't. that hat just too sweet, dear?” 
“No, it's just too dear, sweet.” 


internation 
representa- 
S. and British 
met for the first time in 
And Wain reports, 
countries interested in 


Association 


tion will be to broaden i! 
al connections. Last yea! 
tives of the Canadian. U 
Association 
New York 
come 16 
forming an 


This will be a busy year for the 
new president. There are to be con- 
ventions in Toronto this October and 
one at Montreal's new Queen Eliza 
beth Hotel next June. In addition he 
must visit each of the 18 Association 
branches during the year. It will leave 
little time for his two young children 

-a 12 year old boy and a gir! of 9 
or his hobby of painting water color 
landscapes 


now 
are 
Internationa! 


British Car Booster 


The British Motor Industry in Can- 
ada, which represents 12 manufactur- 
ers of British cars, diesel engines, 
instrument and accessory products, 
got a new cnalr- 
man the other 
day when Leste! 
Suffield succeed- 
ed F. M. S. Best 
of Rootes Motors 
who had headed 
up the organiza- 
tion since ils 
formation in 
1956. Suffield is 
Deputy Manag- 
ing Director of 
the Austin Motor 
Co (Canada) 
Ltd. and Morris 
Motors (Can 
ada) Ltd 

Automobiles 
from luxury ‘se- 
dans and sports cars to army trucks 
and desert trailers — have monopo- 
lized more than half of the new charlr- 
man’s 46 years. He joined Morris in 
1935 and worked in the Birmingham 
offices of the company before the out- 
break of war in 1939. As a major in 
the Royal Army Service Corps, he 
helped keep the Eighth Army sup- 
plied and rolling through most of the 
North African campaign, including 
the final advance from E] Alamein to 
Tunis 


Back in Morris’ Piccadilly offices 
after the war, he contributed to the 
expansion of the company’s overseas 
sales and service organization. He 
came to Canada in 1952 as general 
manager of Morris's Canadian sub- 
sidiary which was formed following 
the merger in Britain of the Morris 
and Austin organizations into the 
British Motor Cor He was made 
deputy managing director of the Aus- 
tin and Morris companies in 1954 and 
is responsible for operations in the 
United States as well as Canada. 

Lester Suffield arrived in Toronto 
as Canadian sales of all British 
were dropping sharply from their 
1951 peak. The success of the new 
company and its present share of the 
expanding market for light cars owes 
much to his position as a factory 
representative and the importance he 
attaches to “giving the customer what 
he wants when he wants it.” 


A slim and forthright executive, 
Suffield travels thousands of miles 
yearly to meet dealers in Canada and 
the United States and keep up-to-date 
on market conditions. As chairman 
of the B.M.I. his additional! duties will 
include administration of work relat- 
ed to public relations, exhibitions, 
customs and taxation and technical 
developments of cofmmon interest to 
all British car firms in Canada. 


Lester Suffield is married and has 
a daughter aged four. When business 
and travel schedules permit he finds 
time for two hobbies — golf and com- 
peting in light car rallies. With a 
co-driver he was one of the competi- 
tors in this year’s gruelling 1300 mile 
Canadian Internationa] Winter Rally 
organized by the British Empire Mot- 
or Club of Toronte, 


MR. SUFFIELD 
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What Others 
Are Saying ~ 








Editorial ef the Week 


Canada and the West Indies 
Toronto Globe and Mail 
The West Indians do not really want to emi- 
grate to Canada, or anywhere else. Why should 
anybody wish to exchange delightful islands, with 
a delightful climate, for the snow of Toronto or 
the fog of London? What drives the West Indians 
u poverty a poverty caused not by over- 
pulation relation to natural resources, but 
by insufficient development of those resources. 
Once that is remedied, once the West Indians sce 
even the hope of a better life with better oppor- 
tunit they wi be more than content to stay 


Canadian Government could well afford 
to offer specia] assistance, in the form of scholar- 
to West Indians coming here 
for professional or technical training — and could 
count on the money being paid back a hundred- 
fold by expanded trade with the West Indies as 
the West Indies themselves expand 

Education alone will not, of course, do the 
whole job: there must also be a substantial flow 
nt capital into the West Indies if they 
are to support their people at a reasonable level. 
Here, too, Canada has both a duty and an oppor- 
tunity. Indeed, this country’s responsibility is se 
obvious, and its potential rewards so many, i® 
relationship to the West Indies that the Diefen- 
baker Government might well consider setting 
up a special branch — under Trade or External 
Affairs to keep Canada closely linked with 
its own Florida or California, its own Sunny South, 


ships and bursaries 
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Other People’s Views 


DON’T BE CRITICAL of what is different, the 
Montreal Gazette advises the traveler. “The whole 
point of intelligent traveling is not to find things 
the same as they are at home, and to be thankful 
that they are not.” 


THE YOUNG FELLOW who drives with one 
arm around his girl is attempting too much, de- 
clares the Brockville Recorder and Times, “He 
is not only a menace to highway safety but is also 
inefficiency. Either job alone deserves 
full-time attention.’ 


FIRST MAJOR TEST for administrative skill 
of new federal government may come this winter 
if there is as much unemployment as predicted, 
observes the Vancouver Sun. “How the Tory re- 
gime deals with from 500,000 to 700,000 jobless will 
prove the government’s ability to seek and find 
new ideas and its ingenuity in applying remedies.” 


a fi ods I ol 


IT IS JUST forty years since the income tax 
was born in Canada, points out the St. Catharines 
Standard. “The legislation, it was explained at that 
lume, was intended as a purely ‘temporary ex- 
pedient’, made necessary by the exigencies of 
war. With the return of peace it would, of course, 
be repealed. But instead of being repealed it kept 
growing. é: 


IS THE WORLD moving towards more trade 
restrictions asks the Halifax Chronicle-Herald, 
If it is, it warns, “Canada will be among the first 
to suffer with its big production of wheat, news- 
print, minerals, fish and other goods—much toe 
big for a nation of sixteen million people to con- 
sume themselves. And in Canada the Maritimes 
would be the first to feel the blow—in lost foreign 
markets, in the higher prices of consumer goods 
and in the slowdown in traffic moving across its 
railway lines and through its ports.” 


IF POLICE CONTINUE to use their guns indise 
criminately, warns the Kingston Whig-Standard, 
“it is only a matter of time before they will find 
themselves finally stripped of their side arms by 
the anger of an aroused public. There is need for 
a. complete revision of the law in the matter of 
criminals who carry guns and this revision should 
—must—include a drastic change in the law pefe 
taining to the use of. firearms by the police.” 
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Caribbean Friends Need Capital 


British West Indies, Soon to Federate, Look to Canada as Ally 


By J.B. McGEACHY 

Calypso and dried codfish, 
rum and culture, politics and 
economics were most agreeabiy 
mixed up in a three-day con- 
ference I've just attended at 
Mount Allison University in 
Sackville, New Brunswick. The 
subject was future relations 
between Canada and the Brit- 
ish West Indies, soon to be a 
federal, autonomous union. In 
thirty years of going to such 
meetings I have never known 
one that was more fruitful in 
new knowledge and ideas, 
good will and the spontaneous 
joy and high spirits that are 
rare in North America. 

To begin with, the small 
town of Sackville, which 
doesn’t grow and couldn't care 
less whether it grows or not, 
offers al] the peace, quietness 
and conviviality that wise men 
need for leisured talk, Mount 
Allison University is a charm- 
ing old place with a lovely 
campus of rolling turf abund- 
antly adorned with trees. 
The accommodation and food 
offered to visitors, while not 
Lucullan, were the Ritz by 
comparison with Couchiching. 

The people correspond to the 
place. You may call the Mari- 
time Provinces “depressed” or 
“have-not” if you. please; and 
no doubt the head men in some 
maritime industries are sad. 
But the other people, from the 
fellow who serves you in a 
Sackville shop to the Mount 
Allison prof who somehow con- 
trives to live gracefully on 
his modest stipend, are the 
happiest Canadians. 

Dr. Ross Flemington, presi- 
dent of the university, a white 
thatched cheerful man who was 
@ famous Canadian army padre 
during the war, deserves con- 
gratulations for the excellence 
of this “summer institute” at 
Sackville. But more of the 
spadework was done by men 
like Prof. Ilan Campbell, 

sychologist, and Prof. Philip 
dow. | historian, (as well 
as other members of the fac- 
ulty) who did a brilliant 
job and were tireless hosts. 
Believe me, this annua! Sack 
ville affair is worth going to, 
if the arrangers continue to 
pick subjects and speakers of 
this year’s calibre. 

The conference passed no 
resolutions but there was, I 
think, a consensus on many 
points. Two-way commerce 
between Canada and the BWI 
must flourish and grow, Can- 
ada should help the West Indies 
by investment or by grants on 
the Colombo model, to diver- 
sify and strengthen their econ- 
omy so that they may live 
better. Canada should be more 
hospitable to the few West In- 
dians who wish to live here 
permanently; there is no need 
to worry about a mass migra- 
tion. These are some of the 
@pinions I arrived at. 

Chief spokesmen of the BWI 
were Sir Grantley Adams, pre- 
mier of Barbados, Hugh Wood- 


ing, QC, Trinidad lawyer and 
businessman, and Stephen 
Moosai-Maharaj of the Trini- 
dad education department. 
These three gentlemen are a!! 
of African extraction. They 
took hold of the mainly Cana- 
dian audience and moved it to 
tears or laughter or thought 
as they willed. In wit, rhetoric 
and quickness, they outclassed 
most of the Canadian partici- 
pants. 

For example, a colored film 
about the production of West 
Indian rum was shown, a 
skilful documentary which 
proved conclusively that the 
Negro harvesters of sugar- 
cane, singing joyfully as they 
work, are the most contented 
of mortals and that the rum 
which eventually emerges is a 
boon and blessing to mankind. 

Mr. Wooding briefly called 
attention to the admirable 
properties of this distillation 
as an uplifter of the human 


man; but he has, in addition, a 
humin warmth and sweetness 
of coaracter that I found mre- 
sistible. 

Ceremony With Zephyrs 

I was deeply impressed by 
Sir Grantiey as was 
body else; especially when he 
acknowledged an honorary 
LL.D. at a cerémony which, by 
the way, gave similar accolades 
to Cyrus Eaton, Lorne Pierce 
and’ Stephen Moosai-Mahara). 
I don’t as a rule enjoy convo- 
cations; but it was pleasant to 
be at this one, in a small but 
well-designed room 100° years 
old into which, through an 
open door that gave a view of 
the campus, flowed the sun- 
shine and the zephyrs 

The political reason for the 
conference was that the BWI 
will soon become a federal 
union with membership in the 
Commonwealth. The islands 
that will join are Jamaica, Bar- 
bados, Trinidad, the Wind- 


every- 





“Canada should help the 
West Indies, by investment or 
by grants on the Colombo 
Plan model, to diversify their 
economy. Canada should be 
more hospitable to the few 
West Indians who want to 
live here permanently.” 


4. B. McGEACHY 





heart; whereupon a _ teetotal 
and prohibitionist lady rose and 
said rather sharply: “I wonder 
if Mr. Wooding knows that 
there are many of us here who 
would like to make Canada 
dry. How can we reconcile the 
buying of more of his rum with 
our social conscience?” 

To this Mr. Wooding replied 
in his most urbane ()xford 
manner: “Madam, this is a 
question I haven't considered; 
but if you do not wish to buy 
our rum, the only suggestion I 
can make is that you buy more 
of our molasses and make the 
rum yourselves.” 

This man Wooding, who 
knows as much about rum and 
calypso as he does about con- 
stitutional law and is also a 
wealthy tycoon in Trinidadian 
business, is a formidable char- 
acter in speech or debate. 
Should I ever get into trouble 
in the West Indies, I will cer- 
tainly retain him—provided I 
can afford his fee. 

He is not an office-holding 
politician at the moment but a 
potent behind-the-scenes man. 
He could emerge at any time, 
if he is not too clever for a 
democratic electorate, as an ac- 
tive political leader. 

Premier Adams is equally 
endowed and is also an Oxford 


wards and the Leewards. Brit- 
ish Guiana is expected to join 
very soon, partly because its 
people are ethnically the same 
as West Indians. British Hon- 
duras may join but this isn't 
certain. Its people are not the 
same stock as the islanders and 
besides, as Mr. Wooding point- 
ed out, they don’t play cricket 
Here is a story by Mr. 
Wooding about British Guiana. 
Nearly all the country’s people 
and businesses are in a narrow 
coastal belt. South of this 
populous area there is dense 
and mostly trackless forest. The 
late Henry Ford, Mr. Wooding 
said without guaranteeing the 
accuracy of the yarn, offered to 
build a modern highway clean 
through the forest to the Brazil 
border, provided only Ford cars 
were allowed to use it for the 
first ten years. Offer rejected. 
The new BWI will start 
with handicaps that not many 
people in Canada know about. 
There’s the obvious geo- 
graphical disadvantage that 
Jamaica, with about half the 
population of the union, is sep- 
arated by 1,000 miles of sea 
from the islands of the eastern 
Caribbean. 
Little Inter-Island Trade 
There is not much inter- 
island trade, for the obvious 
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reasons that all the islands 
grow the same things and tnat 
such specialties as Trinidad’s 
oil and Jamaica’s bauxite are 
mostly sold outside the Carib- 
bean. How can the BWI be a 
real union with a ~nationa 
spirit and policy unless it has 
internal trade, transport and 
communication much more ex- 
tensive than exist now’ 

Men like Adams and Wood- 
ing recognize that this is a 
tough problem, only to be 
solved by diversifying the 
economy of the islands so that 
each will have some 
products to offer to the ot! 

This difficulty bi 
enough. But it was news to! 
that the islands do not now, ar 
won't for ome time afte! 
union, permit freedom of 
movement between them fo 
either goods or person 

For example, Barbados 
most crowded (in fact 
of the three or f 
crowded parts of the 
while Trinidad is currently 
most prosperous; and so Tr 
dad won't admit as many Ba! 
badians as would like to enter 
in search of well-paid jobs 

Jamaica has made more 
headway than any otner 
island in establishing second- 
ary industries like cotton tex- 
tiles, boots and and so 
on. Jamaica has a tough tariff 
against foreign imports ‘of this 
kind, a tariff that couldn’t be 
adopted by the federation 
without injury to other islands 
that buy their cloth and shoes 
from, say, Canada or the U. S. 
And so Jamaica, for a while 
after union, will its own 
tariff and the other islands 
may exercise the same right. 

The West Indian 
know very we lL, and said to 
me, that BWI cannot be a real 
federal union without a com 
mon tariff and without 
plete internal freedom of 
and movement. It’s agreed that 
all this must be arranged as 
soon after union as possible; 
but it won’t be easy 

It may be worth noting that 
the reasons for restraints on 
migration are strictly economic 
and in no way racial. Jamaic- 
ans, Trinidadians, Barbadians 
and the others, though they 
have, thanks to providence, 
their own eccentricities, arts 
and customs, are all of the same 
stock, fundamentally African. 

Where does Canada come into 
the picture? Canada has a 
very important role, as West 
Indians see it; and Canada, in 
my view, can be a benevolent 
elder brother with advantage 
to Canadians and the world at 
large. 

To begin with, BWI will be 
the second Commonwealth na- 
tion in this hemisphere. The 
British connection is important 
to BWI; I well remember the 
horror and dismay of my West 
Indian friends in wartime Lon- 
don when they heard the sug- 
gestion that their islands might 
be handed over to the U. S. 
and their peopl« demoted from 
the status of British subjects 
to that of Mississippi serfs. 

Sir Grantley Adams admires 
Canadian foreign policy; and 
he, with others, hopes that BWI 
can be another effective voice, 
in tune with Canada’s, in favor 
of moderation, peace and good- 
will among the nations 


A Debate on Trade 


The only time the Sackville 
conference became hot and 
controversial was during a 
a debate about Canadian-BWI 
trade. As members of the ster- 
ling bloc, the islands have re- 
cently imposed certain restric- 
tions on dollar imports, Is there 
a possibility that BWI will lose 
its Canadian preference on 
sugar if these restrictions con- 
tinue? The present duty on 
BWI si.gar is 29c per 100 Ib. 
against $1.29 on the same 
amount of, say, Cuban sugar. 

The question came up during 
a conversation about fish. It 
was all of 300 ago, as several 
speakers recalled, that New- 
foundlanders discovered the 
West Indian taste for codfish 
caught in North Atlantic 
waters, split, gutted, salted and 
dried in the Newfoundland 
sun. This trade is still going 
on and it’s very valuable to 
fishermen of not only New- 
foundland but all the Maritime 
provinces 

It doesn’t produce large in- 
comes (the fishermen in the 
business make perhaps $500 a 
vear) and even these meagre 
‘ewards have been threatened 
yy Jamaica’s decision to set a 

eiling retail price of one shil- 
ing and sixpence a pound for 
salt codfish. This is 2lc, less 


Snoes 


have 


ieaders 


corm 


trade 


because of 
There was un- 
Jamaican poli- 
bie Mount Allison 
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warm and some people 
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to raise this th 
on such a beautiful 
y. My own view was 
this was prec! 
place to 
Isbister 
merce, Ott 
diplomatic 
wiat tis 
mild and 
of two men arguing about the 
price of fis! ne real Mackay 
In this sphere of human be 
havio1 sugg@ested, was vit 
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didn't 
guo W Oa Ng : 
that f the preference 
would be ruinous to BWI: and 
the argument subsided. 
Dying Industry 
The cream of the story | 
that, according to a visiting 
fish biologist and economist at 
the conference (a man _  =s50 
learned that he traces the 
gration of codfish vill 
ums), the business of catching 
cod, them and sending 
them down to Trinidad is me- 
dievaliy uneconomic anyway 
It seems there were 28.000 
Newfoundlanders engaged in 
this one-man industry when 
the tenth province joined Can 
ada in 1949. Now there are 
only 12,000. Those who have 
deserted the trade are making 
more money on iand driving 
taxicabds and in other 
jobs created by the Joey Smal! 
wood prosperity that. stem: 
from federa! aid 
“Why don’t 
own fish? Aren't there any fish 
in the Caribbean?” These 
questions were thrown at the 
West Indians by a lady in the 
audience. Premier Adams’ re- 
markable response was that the 
Barbados Government had sent 
to Scotland for men to teach 
his compatriots how to catch 
fish. This tuition was success- 
ful but the trouble is that Bar- 
bados can’t afford refrigeration 
plants adequate to store al] the 
surplus fish landed in_ the 
catching season 
What it comes to is that 
Canadian-BWI trade, if BWI is 
to become a flourishing inde- 
pendent state, must change its 
pattern in the next decade or 
generation; and Canada, by gift 
or investment, can help 
mightily. If we can afford to 
outfit Ceylon with a fish-refrig- 
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ent talk on the 
lustry in Jamaica 
t grst time any 
cess of 
umina 1s carried 
ng site) C. J 
1 argued that in- 
vestment, rather than Colom- 
what the Caribbean 
led. But surely there’: 
no reason why both kinds of 
help can't be given 
The way to sustain Can- 
ada-BW1 to make the 
islands and mix theu 
producti that they will 
have goods to offer (in additior 
to sugar, molasses, rum and 
bauxite) in exchange for what 
Canada wants to sell. This 
count an help, by both 
grants anc tment, to bring 
about this progress 
Finally, there’s the question 
of migration from the BWI to 
Canada. It isn't really difficult 
at all. Adams and Wooding 
agreed with me that the islands 
can look after their 3,000,000 
population, at a respectable 
standard of living. if these 3.- 
000.000 redistributed and 
either settled on now unused 
land or employed in new i 
dustries 
No Mass Movement 
West Indian. 
wants to leave 
(which is, after 
of earthly paradise) if 
job. BWI's re- 
to Canada is not for the 
admission of a mass of people 
Sir Grantley agreed that you 
don’t problem 
where no! xists or, in his 
phrase, “you don’t induce a 
headache 
The West Indies, he went on 
to say, have no desire to lose 
their brightest young men. 
They would rather see their 
overseas graduates in arts, law 
or engineering come home to 
their own islands than stay, for 
instance, in Canada. What's 
wanted is really Canada’s token 
recognition of the equality of 
BWI fellow-citizens. 
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Ontario Hydro’ s 
Richard L. Hearn Generating Staton 


The aggregate capacity of the 
steam power stations designed and 
constructed by Stone & Webster is 
over 12,000,000 kw—more than 
8,000,000 kw since the end of World 
War Il. 


Included in these installations is 
Ontario Hydro’s Richard L. Hearn 
Generating Station in Toronto, 
which with 400,000 kw installed is the 
largest in Canada. Four additional 
units of 200.000 kw each have been 
authorized for this plant to bring 
its total capacity to 1,200,000 kw. 
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films, Maritime folk songs and, 
particularly, good conversa - 
tions that lasted long enough 
to exhaust the. stamina of 
body except Maritimers and 
West Indians 


my immediate 
the conference 
but the half is not told; and it 
will be a long time before I 
forget the evenings of brilliant 
Calypso music, West Indian 
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onny is no Substitite for Coummel... 


It is, naturally, one of your executor’s foremost 
duties to ensure that your heirs benefit financially 
from the wise management of your estate. 


However, the trust officers of The Canada Trust 
Company frequently find that financial matters 
form only a small part of their responsibility. These 
men regard it as their duty not only to safeguard 
income and principal of your estate, but also to act 
as a friendly counsellor on problems that may arise. 


Perhaps there will come a time when one of your 
loved ones—a young son or daughter, for 

instance —will welcome the mature counsel of an 
understanding adviser. The officers of this company 
are well qualified to act in this capacity. Clients, to 
them, are not mere names in a ledger — 


they are people. 


Call in and see one of our trust officers, soon. 
Start to lay the foundations of a relationship that 
may mean a lot to your family in the future. 
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= Sy SS than the price in Saint John or 
ee St. John’s. 

Robert Johnson, speaking 
for the salted \fish industry, 
gave the conference a lugubri- 
ous tale of its imminent decline 
or demise. He also suggested, 
ever so gently, that BWI 
couldn't expect Canadians to 
admit West Indian sugar on 
special terms if the BWI 
wouldn’t buy sal codfish at 
fair prices. 

Whereupon Mr. Wooding 
arose and in courtroom manner 
cross-examined Mr. Johnson. 
Did not Trinidad and Barbados 
pay reasonably for Canada’s 
salted delicacy? Mr. Johnson 
had to agree that they did. 

Why, then, should Canada’s 
| vengeance be visited on all the 
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We take such jobs as this Grid Coil for a 
Regenerator-Reactor Tower, and fabricate 
them to the most exacting specifications. 
This Grid Coil, for instance, was 
fabricated from chrome-moly alloy steel}. 
containing 4.0% to 6.0% chromium and 
0.5% molybdenum. It required unusual 
technique in welding and heat treating. 
Our experienced engineers, modern shop 
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What Roe’s Big Bid for Dosco 
Holds For Industrial Giants 


What’s ahead for two of Canada’s industrial giants — 
Dominion Steel & Coal (18,000 employees) and A. V. Roe 
(23,000)? Roe is soon to make a formal offer to buy Dosco. 


Here’s a close look at the two companies, the factors that 
are bringing them together, the broad outlook if they join 


forces. 


The offer by fast-growing A. V. 
Roe (Canada) Lid. to buy Do- 
minion Steel & Coal Corp. is be- 
lieved to be the largest such 
transaction in Canada’s mdustria! 
history. 

@ For Roe shareholders it 
mean increased diversification in 
a basic industry, offsetting in part 
the fluctuations inherent in the 
aircraft manufacturing mdustry. 
@ For Roe’s parent, 


of Canadian operations, 
Canadian investors. 

@ For Dosco 
would mean the injection of new 
capital, some new managerial 
talent and new markets, plus a 
broader stake in Cana@a’s econ- 
@ For Canada’s maritime prov- 
inces, it may mean more jobs 
with Dosco under the aegis of 
A. V. Roe, a company dedicated 
to growth. 


The Roe offer will be put to’ 


Dosco shareholders and deben- 


ture-holders when it is formally | 


received, not later than Aug. 30. 
. At present, 


accompanied 


in which to decide 


accept. 


Financing 


Roe will have to find the capi-| 
tal to pay for the Dosco shares | 
offered to it. 


If its offer were taken up sa 


holders of 100% of Dosco stock 
and convertible debentures (see 
accompanying panel for terms), 
Roe would have to pay out some 
$32,050,000 im cash, and issue 
slightly more than four million 
shares. 


If only 52% of Dosco stock 


will | 


Hawker 
Siddeley Group of England, it | 
opens up an important new field '| 
with | 
greater financial participation by | 


shareholders, it : 


Roe has only stated 
its intention of making the offer. | 

After the formal offer is made, | 
by a prospectus, | 
Dosco’s owners will have 30 days | 
whether to/| 
The Roe offer is contin- | 
gent upon its obtaining at least | 
52% of outstanding Dosco stock. | 


' 
; 





' the 52% 





were offered to Roe 
mum under the terms of the 
offer), Roe would need to pay 
out approximately $16,667,000 in 
cash and issue about two million 
snares. 

Acceptance of the Roe offer 
may fall about half-way between 
minimum and the 100% 
maximum. If the offer is ac- 
cepted, neither Roe ifself nor 
Racair Lid. (the wholly - owned 
subsidiary set up by Hawker 


(tne mini- 


Roe’s shareholders. This would 
mean that greatest part of the 
purchase money would came 
from Hawker Siddeley, which 
owns 82.7% of Roe. Hawker Sid- 
deley might arrange for the funds 
it would need, in order to exer- 
cise rights, either through U. K. 
or Canadian financial institutions. 

Pending permanent financing, 
through a rights offering or 
otherwise, Roe is believed to 
have received the necessary fi- 





Announcement by President 
Charles B. Lang of Dominion 
Steel & Coal Corp.: 


A letter of intent dated Aug. 
7, 1957, was received from 
A. V. Roe Canada Ltd. (Avro) 
during the afternoon of Aug. 
7, 1957, expressing its inten- 
tion to make, as soon as the 
necessary legal formalities can 
be complied with, an offer to 
purchase the outstanding 
shares and convertible deben- 
tures of Dosco fora price of 


@ 1% fully paid Avro com- 
mon shares plus $10.25 cash 
for each Dosco share; 

@ 31% fully paid Avro com- 
mon shares plus $199.75 for 
each $500 Dosco 4% convertible 
debenture; and 

@ 68% fully paid Avro com- 
mon shares plus $574.46 for 
each $1,000 Dosco 4%% con- 
vertible debenture. 





Here’s the Deal 


It is expected that the offer 
will be made as soon as the 
requisite legal formalities with 
respect to the preparation of 
an Avro prospectus can be 
complied with but not in any 
event later than Aug. 30, 1957, 
and will be open for accept- 
ance for a period of 30 days 
from its date. Fractions of 
Avro shares will be adjusted 
in cash. 

The offer will be made stb- 
ject to certain conditions in- 
cluding a provision that it will 
not be binding upon Avro un- 
less shares and debentures 
(assuming conversion of such 
debentures) representing in 
the aggregate at least 1.6 mil- 
lion Dosco shares are deposited 
or approximately 52% of the 
Dosco shares to be outstanding 
if all the debentures were 
converted. 








Siddeley to receive Roe’s divi- 
dends and re-invest them in Can- 
ada) could produce the necessary 
capital without resort to new fi- 
nancing. 

It seems probable, therefore, 
that rights to purchase new Roe 
shares will soon be offered to 
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nancial accommodation from sev- 
eral Canadian banks, with the 
sanction of the Bank of Canada. 

The central bank’s authority 
was needed because of its “tight 
money” policy which discourages 
the extension of substantial new 
bank credit, and was given to 
encourage retaining ownership of 
Dosco in Canada. 


What is Dosco? 


Canada’s third largest steel pro- 
Steel Co.) 
of Canada and Algoma Steel | 


ducer, ranking after 


Corp. Primary capacity is 670,- 
000 tons annually of steel ingot 


at Sydney, N.S., and 100,000 tons 
| at Montreal. 
| ney will raise this to one million 
| tons, 
| is exported. 


Expansion at Syd- 


About 20% of its output 

Since World War II ended, 
Dosco has spent more than $92 
million on its own expansion, 


Dosco at Wabana, Nfld. are al- 
most unlimited. A $17 million 
five-year mechanization program, 
completed two years ago, boosted 
Wabana’s ore production to about 
three million tons annually, of 
which Dosco itself uses about 
25%. x 

The high phosphorous content 
of Dosco’s iron ore assures 
steady markets in Europe, where 
steel - making techniques are 
based on this type of ore. Dosco’s 
range of finished products has 
been growing continually, thus 
broadening company’s industrial 
markets. 

New plants have been erected 
in Montreal to make steel! joints 
and hydro-transmission towers. 
A large wire-and-nail plant has 
been built at Malton, near To- 
ronto, and construction of a 
second plant on an adjacent site 
has been announced, to Dbegin 
late this year 

Dosco employs 
people 


some 18.000 


Management 

When Dosco President Lionel 
A. Forsyth died suddenly last 
Jan. 1, 70-year-old Chairman 
Charles B. Lang returned as chief 
executive officer. 

Any decision regarding a per- 
manent successor to the late Mr. 
Forsyth was presumably post- 
poned when the Roe offer was 
announced to Dosco, to be taken 
up again when Dosco sharehold- 
ers have shown their response 
to the offer 

If the situation at A. V. Roe 
and most of its subsidairies is a 
clue, then Dosco’s next president 
could be a man in nik early 40s. 
This would be a marked change 
for Dosco, noted for conservative 
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of the U.K. controls 


Avro Aircraft Lid. 
Orenda Engines itd. 


Canadian Stee! Foundries 
Canadian Applied Research 
Canadian Thermo Contro! 


Cenadian Car Co. 
iwhich owns 55% of 
Cenedien Genero! Trans:t! 


A. V. Ree owns 50% of 
Cenedion Stee! Wheel 





Canadian Stee! improvement 


A. V. Roe (Canada) Ltd. 


which wholly owns 


New Empire Takes Shape 


Hawker Siddeley Group A. V. Roe (Canada) Ltd. with 


Mannesmann Tube Co. 
Mcintyre Porcupine Mines 
Locana Corp. and others 


control Algoma Stee! Corp. 


which wholly owns 
Aigoma Stee! Products 
Aigoma Ore Properties 
Cannelton Coal & Coke 
Fiborn Limestone 
Lake Superior Stee! 
Canadian Furnace 
Algoma Tramways 
Southern Algoma Railway 
Two Cities Transit 
Sault Windsor Hotel 


A.V. ROE 


A. V. Roe (Canada) Lid 
now bids for contro! of 
Dominion Steel & Coal’ Corp 


which wholly owns 


Dominion Coal Co. 

Nova Scotia Stee! & Coo! 
Canedian Stee! Corp. 
Canadian Tube & Stee! Products 
Canadian Bridge Co. 
Dominion Iron & Stee! 
Dominion Wabana Ore 
Dominion Limestone 

Graham Nail & Wire Products 
James Pender & Co. 

Stowell Screw Co. 

Holifax Shipyards Ltd. 
Dominion Shipping Co. 
Seaboard Power Corp. 


Desce controls 

Trvscen Stee! Ce. of Caneda 
Empire Mousing Co 

Cibew Steamship Ce 


Daeminion Coal Co. owns 
Dominion Rolling Stock Co 
Cumberiond Railwey & Coal Ce 
Sydney & Lovisburg Railwoy 
Dominion Cool impert Co 


Neve Scotia Steel & Coal owns 
Eastern Cor Co 

Acedie Coal Co 

Old Sydney Collieries 

Trenten Stee! Works 

Trenton Industries Lid 

Scotia Rolling Stock Co 








management throughout 
its history. 

Directors of Dosco are M1 
Lang, Arthur Cross, Colin W. 
Webster, F. C. Cope, F. E. Note- 
baert, Jean Raymond, Montreal: 
C. J. Burchell, A. N. Jones, Hali- 
fax; C. L. Gundy, J. A. Brillant, 
R. A. Jodrey, Emmet F. Connely, 
R. J. Wysor and Frank H. Sobey. 

Operations of a primary 
company fit naturally into the 
Roe type of diversified enter- 
prise 

Roe’s acquisition of 150,000 
shares of Algoma Steel, repre- 
senting about 10.2% of outstand- 
ing Algoma stock, may not have 
been sufficient to give it the 
share in Canada’s steel industry 
that it wanted. 

Dosco offers a variety of oppor- 
tunities for integration with Roe 
and Roe's subsidiaries. -CanCar, 


. ’ 
stee| 











Tightening Credit 


Mean Business Pep? 


Dominion Steel & Coal Corp. is | 


inefficient producers were forced | 


and wholly-owned subsidiary Do- | 


minion Coal has spent more than 
$16 million. 


Fixed assets were valued at 


| $66.4 million at the end of 1956, 
and working capital at $49.1 mil- | 


here instead of in New York 


lion. Dominion Coal had total 
assets of $35.8 million, current 
liabilities of $10.1 million. 
Dosco has received 
orders for steel rails from Mexico 
and Cuba. Its subsidiary, East- 


| 


CONTINUED FROM P. 1 


creasingly ominous trend; (3) 
even if unemployment is relative- 
ly high for a while, even if some 
out of business, the price would 
be worth it, they think. 

But it’s difficult for any gov- 
ernment to take such a long run 
view. Specially now, when an- 
other election looms, political 
leaders are bound to be 
concerned about unemployment. 

It is already generally con- 


most | 


ceded that the usual seasonal! 
forces will raise next winter's 
jobless to a higher number than 
we have had for some years past. 

But the government cannot now 
do much to avoid it. 


It results from the greatly in- 
creased labor force, from its 
heavy concentration on  con- 
struction and other seasonal 
trades, and from economic and 
migration movements which 
were already well established 
before June 10. 


“Canadian borrowers may find it 
attractive to try to get their’ money 


sizeable | 


ern Car, is currently filling sub-| 


| stantial orders for freight cars, 
and activity is brisk in the ship- | 
yards of another subsidiary at | 


Halifax. 
Iron ore reserves controlled by 


Twin City Gas 
Stock Change 
Ends Dispute 


Twin City Gas Co., Northern 
Ontario Natural Gas Co. and the 





differences this week (FP, July 
20). 

A 1-4-2 “rollback” of 
Lakehead residents formed the 
basis. City council authorized 
Twin City to proceed with con- 
struction. ‘ 

The main points: 

—Present Twin City 


lion shares to 500,000 shares. 


lion shares. 


share, with bona fide residents of 
the franchise area receiving pref- 
erence for seven days. 

—Northern Ontario will ad- 
vance Twin City additional funds 
up to $3 million. Further public 
financing will be undertaken at 
the discretion of Twin City and its 
underwriters. 

—All other existing agreements 
between the two companies, in- 
cluding percentage ownership, 
will remain unchanged. 

—Northern Ontario will put its 
Twin City stockholdings in escrow 
for two years. 

—The majority of Twin City 





directors to be elected at a stock- 








area and be 


holders’ meeting will be from the 
Canadians. 


| The 


| supply of credit: 


OTTAWA (Staff)—Money may | 


be even harder to borrow in the 
later part of the year than it has 
been so far. 

Indications here are that the 
New York market faces a very 
large slate of new borrowing. 
Federal Reserve Board 
shows no sign of increasing the 
indeed its lat- 


'est moves point to an inclination 


ito let 


interest rates rise some 


| more. 


What no one can be sure is 


| just how far the present state of 





city. of Fort William settled their | 


issued | 
stock and a “special” offering to | 


the New York market may have 
discounted the unusually large 
array of issues lined up for later 
in the year. But the question 
arises: Will Canadian borrowers 
be able to get a place in the line? 
Or, assuming that they can, how 
high will the rates go? 


Some financial experts 
more Canadian borrowers 
find it attractive to try 
their money here 
New York. 


may 
to get 
instead of in 


» Reduced Canadian borrowing 


in New York would let the Cana- 


_dian dollar sink back a little. That 


share- | 
holders agreed to a one-for-two | 
reduction of the issued one mil- | 


in turn would bring a small in-' 
crease Mm export earnings, and a/| 


cant) reduction in the advantage 


| which imported goods now enjoy 


Authorized capital will be 1.5 mil- | 


—Twin City will make a public | 
offering of 300,000 shares at $3 per | 





over Canadian manufactures. 


push up our interest rates and 





New Category 


For Recorders 


Under a ruling of the Tariff 
Board, magnetic tape and wire 


recorders have been transferred | 
Canadian Fairbanks-Morse (also 
The category covers equipment | 


to the “made in Canada” category. 


for recording or 


reproducing 


sound, but does not include dic- | 
| shares in February, 
dends started on the Canadian | 
| Locomotive stock. 

This spring, a settlement was | 
‘reached between the two groups | 
Morse | 


tating or transcribing machines. 


Application for the “made in 


volume production of recorders 
for some months, 


levels 


' bank loans have 
in U.S. They are now about 11% 


feel | 
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that coulc attract an increased 
flow of U.S. funds into Cana- 
dian-dollar issues. 

Bank of Canada figures show 
that so far the Canadian money 
supply has increased this year by 
rather more than the U.S. sup- 
ply. The Federal Reserve Board 
has held the U.S. supply to with- 
in 1% of last year. The Bank 
of Canada has squeezed ordinary 
deposits down to below year-ago 
(by 1.3% July-July). 

But personal savings deposits 
keep on rising, and they have 
had the effect of increasing avail- 
able bank money by 2.3% above 
a year ago. 

On _ the hand. general 
increased more 


otner 


higher than a year ago. The 
total of Canadian banks’ 
within Canada is only 


higher. 


45% 
Cdn. Locomotive 


Passes Dividend 


MONTREAL (Staff)—Canadian 
Locomotive Co. has announced 


that it is not paying its share- | 


| 4! holders a third quarter dividend. 
small (though possibly insignifi- | . 


A company spokesman refused 


to comment on the move. He told | 


FP that business was “not good,” 


| but refused to elaborate. 
On the other hand, any sub-| 


stantial increase im the demand) 
for funds in Canada might easily | 


Dividends of 50c per share per 


quarter, or $2 per annum, were | 
1956; prev- | 
had been | 


instituted March 1, 
iously,. no dividends 
paid since 1951. 

In 1956, 
family, which controls the com- 


| pany, was engaged in a battle for 


control of this U. S. company, 
Fairbanks, Morse & Co., Chicago. 

In the midst of the fight, 90,404 
Canadian Locomotive held by 


controlled by the Morse family) 
were sold to the Chicago firm for 


an equal number of its treasury | 
1956. Divi- | 


in the U. S. Fairbanks, 
fight, 


most of 


loans | 


members of the Morse | 


¢ 
AVI 


a 


A! 


Dos 
nalls. 
‘oke, 
ralis, 

shapes, 


While 


and t 


or 


these 
ary, 
axles, 
wrought 
i by 


Wheel, 


More For 


Your Policies 
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acting 


gain was 
1956 there 


loss. 


in 


the 


stropnes 
water 
loss 
insurance 

—~Tendency of fire companies to 
increase coverages without raisifvg 
premium 
panies 
writing. 

—Rising frequency of auto acci- 
dents, especially among younger 
drivers. 


costs 


year for the steel and pig iron 
Dosco’s shipyards could 
used to fabricate components 
by CanCar. 

product 
from heavy steel forgings to wire 
includes 
byproducts, pig iron, 
track fastenings. 
reinforcing 
ind many other products of steel! 
and 
bull 
duce railway freight cars, 

towers 


there is 
ping in the product lines of Dosco 
» companies controlled by 
affiliated with Roe, many of 
companies’ 
complementary. A Dosco subsidi- | 
instance, 
which can be 
steel 


according to the 
Superintendent of Insurance. 
These a 
| and 
why 
ing 
| ings 

Increased number of 
causing heavy fire, 
damage 
* companies 


surance claims are climb- 


rates, 


and bigger indemnities, due 
in part to inflation. 


million 


spends $9 
cultivated 


iron ore 
line ranges 
iron ore, coal, 
ingots, 
bars and 
bars, pipe, 


Montreal 
West 


subsidiaries 
ships, pro- 
erect 
stee] 


Dosco 


Algoma, 
repair 


and other Masia ts 
some overlap- 


supply 
Lakes — 


products are 


and those of Algoma are largely 
complementary. Dosco has long 
its overseas markets. 
and is believed to be exporting 
m substantial volume to 
West Germany. 
It also has, 
graphical advantage in supplying 
eastern Canadian 
east, 
Coast Canadian 
economically by sea. 


of course, 


markets, 
can 
customers 


strategically situated in the 
of Canada 
can easily 
western Canadian marke 
using water 


Sault 
reach the 


transportation can 
the Great 
including auto makers 
at Detroit and Windsor. 


customers 





manufactures | 
used with 


wheels produced | 


Roe affiliate, Canadian Steel | 
in freight cars manufac- | 
tured by Roe-owned Canadian 
Car Co. | 
Markets for 


Dosco’s prod ucts | 
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Members of The Toronto Stock Exchange 
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Varitimes’ Economy 

Roe and Hawker Siddeley fully 
realize the importance of Dosco 
to the Maritime provinces, A. V, 
Roe (Canada) President Craw- 
ford Gordon has assured Dosco, 
a geo- It would be RKoe’s policy to 
strengthen and maintain the sep- 
arate ide athy and autonomy of 
Dosco, wit! the framework of 
Roe's Canadian operations 

In addition, Dosco’s business 
hand. is’ contacts abroad would be sub- 
heart tantially strengthened by the as- 
Ste. sociation with Hawker Siddeley 
of England, he added 

Outlook for Dosco’s coal opera- 
tions remains clouded by the 
competition of oil, natural gas 
and diesel fuel, and would call 
, for aggressive marketing. 


from 
reach 


t, and by 


a ee eee — . . we _——- 





ire and casualty business 
in Canada chalked up a $25 mil- 
lion underwriting gain. But 1955's | 
down to $10 million, and 


was a $29 million | 
report of | 


listed in the report 
industry as reasons 
than premium earn- 
Cala- 
flood, 


windstorm 
selling fire 


and 


and of all com- 


more liberal under- 


repair, replacement 


Aggravating the situation is the 
intensely competitive character of 


the 
In the 


industry (FP, Apr. 27). 
short-run this razor-keen 


competition has made most types 


of 
by 


surer. the 


large. 
» honeymoon is over. 


insurance a bargain, 
But, says one in- 


Australia is a country with a good 

potential and a good country in 

which to invest. eg 
If you 

economic, or market information 

on Australia, you are invited to 

use the comprehensive facilities 

of the Bank of New South Wales, the oldest and largest com- 

mercial bank operating in Australia, New Zealand, Fiji, Papua 

and New Guinea, with over 1,000 branches and agencies, 


‘ae \ 


require 


The BANK 


INFORMATION 
on AUSTRALIA 


PLT 


¢ 


industrial, 4 


Head Office, Sydney 


BANK OF 


) NEW SOUTH WALES 


ESTABLISHED i817 
Head Office: Sydney, Australia 
British and Forcign Department — 
John W. McEwen, Manager. 
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$1,500,000 


Husky Leasebacks Limited 


(Incorporated under the laws of Canada) 


6% Sinking Fund Debentures, Series B 
To be dated August |, 1957 


Carrying Share Purchase Warrants entitling the holder thereof to purchase at the 
price of $24 per share at any tume prior to August |, 
the par value of $1 each m the capital stock of Canadian Husky Oil Ltd. for each 
$1,000 principal amount of Series B Debentures. 


A copy of the prospectuses, filed with the Secretary of State for Canada in accordance 
with the provisions of the Companies Act (Canada), will be promptly furnished 
on request. 


W. C. Pitfield & Company 


Limited 








To mature August 1, 1982 


1967, 25 Common Shares of 





Wood, Gundy & Company 


Limited’ 








You Really Insured for Air Crashes? 


A special report for . 


traveling businessmen .. . 


By DALTON 


Going by air? 

Stop for a minute and check 
your insurance — what it cov- 
ers and what it doesn’t cover 

That’s the advice of compan- 
les which sell air passenger in- 
surance, one of the fastest 
growing of all insurance cov- 
@rages. 

It's also the suggestion of 
lawyers who get involved in 
sorting out claims and liabili- 
ties after an air accident 

For example, if you were 
killed in an air crash similar 
to this week's Maritime Central 
Airways Quebec tragedy, it’s 
likely that your heirs 


@ Could only obtain 

$2,000 from the airline 
pany unless able to prove 
negligence. This is the limit 
of liability accepted under the 
Warsaw Convention which 
governs compensation for acci- 
dents on international]! flights. 


up w 
com- 


@ Would only receive further 
compensation if you had taken 
Gul air passenger insurance 

Several passengers in the 
doomed plane did buy pro- 
tection 

Among those who invested 
in policies were a Toronto 
couple, each of whom bought 
@ $62,500 policy. Their bene- 
ficiaries wild receive $125,000 
within 10 days, say the in- 
surers. 

But air travel insurance is 
mot always as straignt-forward 
@s this. 

Like all insurance, any given 
policy only covers you against 
given risks. 

Examples: 

@ If you bought a policy from 
@n airport vending machine 
covering a scheduled flight 
such as a regular TCA run 
from Toronto to Vancouver 


ROBERTSON 


and you took a side trip on & 
non-scheduled plane. your in- 
surance would not cover you 
on the side trip 


@ if you have an individua! 
annual policy to cover you 
while on business flights on 
scheduled lines in Canada and 
the U. S., it would not protect 
you if you went for a ride in, 
for example, a friend's private 
plane or on a scheduled 
flight outside North America. 


_—— 


@ Even in a policy which pro- 
tects against accident while 
flying and includes 24-hour 
accident coverage on the 
ground during the trip, sports 
such as skiing are often ex- 
cluded. 

Insurers offer this advice: 
Just because you have air 
travel insurance, don’t assume 
it covers you at ail times 
against all sorts of ais 
accidents 

Coverages and exclusions 
vary from policy to policy. 
Only way to really protect 
yourself, say insurers, is to read 
your policy or check with an 
agent to make sure it covers 
you while on a proposed trip. 

All standard policies require 
that the flight be a scheduled 
one on a plane operated by a 
recognized airline. 

This places charter flights in 
a special positiou. 

If a scheduled operator puts 
on a special charter flight, 
chances are standard policies 
will still protect you. 

But if you are going on a 
plane operated by a company 
that does not maintain regular 
runs over set courses, ordin 
ary policies, such as_ those 
bought from vending machines, 
are not valid. 

Onus, say insurers, is on you. 





Canada Wins 


Back Crown 


As Wheat Quality Champ 


Canadian wheat once more is, 
the undisputed best in the world. | 

This combined with a poor 
western crop is going to ease— 
but not end—our wheat surplus 
problems.; 

Little-known in the _ furore 
about U. S. wheat giveaways and 
the record Canadian surplus is the 
fact that an important advantage 
in wheat protein content is going 
to help future Canadian exports. 


Last year a high-protein U. S. 
wheat crop and a low-protein 
yield in this country temporarily 
deprived Canada of its traditional 
quality advantage. 

This year it appears U. S. pro- 
tein content will be down to 
around 12% compared with 14% 
last year. Average weight per 
bushel also appears to be down 
sharply. 


Hit High Poiat 

In Canada, however, experts 
predict protein content will hit its 
highest point in years. This should 
mean a decided quality edge for 
this nation and a much-needed 
helping hand for export sales in 
the 1957-58 crop year. 

Although it’s cold comfort to 
western farmers, this year’s mois- 
ture-starved, skimpy crop also 
will ease the surplus position. 

Talk is that the prairie crop 
will hit only about 300 million 
bu., bringing Canada’s total cash- 
crop wheat output to about 320 
million, compared with 512 mil- 





lion last year. 


Here are the tentative mathe- 
matics of the situation: 

Carryover at the end of the 
1956-57 crop year was 640 mil- 
lion bu, of unsold wheat. 

A good crop could have result- 
ed in 1,200 million bu. available 
for sale in 1957-58. The probabil- 
ity now is that “only” 950 million 
will be available. 

If we can bump our exports 
this crop year to 300 million bu.— 
quite possible, it’s felt—from last 
year’s 260 million, our carryover 
at the end of 1957-58 could drop 
to about 500 million bu. 

This would be a drop of 22% at 
a time when the surplus could be 
on the verge of becoming com- 
pletely unmanageable. 


Montreal Metro 


Delays Tenders 


MONTREAL (Staff)—Montreal 
Metropolitan Commission has de- 
cided to postpone its call for tend- 
ers on a proposed $6,376,000 20- 
year serial debenture issue. 

The commission was advised by 
investment dealers that the leng- 
thy date between the opening of 
tenders and delivery of bonds 
would be prejudicial to their sale. 

Tenders were to be opened 
Aug. 28 and the bonds delivered 
Nov. 1. Opening of tenders has 
now been set for Sept. 25. 

Proceeds of the issue were to 
reimburse the commission for 
funds advanced to member muni- 
cipalities for local improvement. 
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RCA VICTOR ANNOUNCES APPOINTMENT OF TWO NEW VICE-PRESIDENTS 
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Take another look at your insurance before climbing aboard an 


aircraft. 


For example, did you know: 
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® Your air travel insurance is valid only under certain conditions? 


® Unless an airline is proved negligent, you can’t sue the line for 


a nickel in Canada and hope to collect? 


® An international agreement sets limits to 


Find out if you are covered for 
the flight you are going on. 

There are three major kinds 
of air passenger insurance 
available: 


] Trip insurance bought to 

cover the particular trip 
and sold by agents or vend- 
ing machines, Standard poll- 
cies call for scheduled flights 
on scheduled air lines. If you 
are going on any other type 
of flight, your policy will 
have to be specially written 
t6 cover against the special 


risks. 

» Individual policies cover- 
ing flying risks for a full 

year. Again these are sold on 

the assumption vou will only 

go on the type of flights you 

have listed. 

For example, if you tell your 
agent you will be taking only 
scheduled flights or certain 
charter flights run by sched- 
uled operators, then have an 
accident flying in a friend’s 
plane to a resort, you cannot 


expect compensation. 
2 Group policies covering 
employees in a company 
or in a non-commercial or- 
ganization. These, like other 
policies, only protect against 
the risks. laid down in the 
policy. 

Aside from insurance cov- 
erage, there is no guarantee 
that your heirs could sue an 
airline company as successfully 
as you think they might, 
should you be involved in a 
fatal accident. 


For example: 


@ On international flights 
(such as flights between Can- 
ada and the U. S.) the maxi- 
mum amount payable _ in 
respect of death or injury of 
one person is $8,000, unless 
negligence can be proved. 


@ On flights within Canada, 
negligence must be proved first 
before any compensation can 
be obtained. 


@ If on-a U. S. flight you 
crashed in Colorado, neither 
you nor your heirs could sue 
for more than $5,000; in Massa- 
chusetts for more than $15,000. 


Settlement to $8,000 
In Toronto’s Osgoode Hall, a 
Kitchener, Ont., resident re- 
cently received a $6,000 settle- 
ment for loss of his wife who 
had been killed by a piece of 
propeller on a Toronto-Chicago 
flight. Two infant children 
received a total of $8,000. 
F. T. Watson, counsel repre- 
senting the children com- 
mented: 


“It would appear from the 
events that have happened that 
if we are traveling on interna; 
tional trips by aircraft, it would 
be wise to purchase consider- 
able outside insurance in view 
of the limitations of the War- 
saw Convention.” , 

Signed in 1929 by most coun- 
tries with airline companies, 
this convention sets an $8,000 
limit on airline liability — un- 
less negligence can be proved 
— when an accident occurs on 
flights between countries. 

In the above case, a settie- 





- 


ment for amounts greater than 
the limits set by the Warsaw 
Convention was agreed upon 
But it is generally felt that 
(1) the convention limits are 
outdated in terms of today’s 
prices and costs; (2) By their 
very existence these limits in- 
fluence the size of settlements 
and keep them below what is 
realistic. 


Carry Own Insurance 


Airline companies carry in- 
surance to protect themselves 
against losses from passenger 
claims. But, aside from guar- 
anteeing that the company will 
not go bankrupt if claims are 
heavy, such insurante does not 
benefit the passengers. 

Passengers must prove negli- 
gence before collecting from 
the company involved in an 
accident, if occurs within 
Canada. 

In the case of private planes 
operated by, fo example, 
friends, the same situation 
exists. Most plane owners 
carry liability insurance up to, 
on average, $50,000 per seat, 
but to claim, an injured passen- 
ger would have to sue seeking 
to prove negligence — and this 
can be an expensive business. 

Passengers on company 
planes are usually fully in- 
sured by the firm for which 
they work. But it is still a good 
idea for employees to check 
the size of and limitations on 
such company-provided cover- 
age. They may want to supple- 
ment it. 

Premium rates on air travel 
insurance have declined fairly 
steadily over the past several 
years. Rates are roughly 30% 
lower than they were seven 
or eight years ago. 

Reasons: Good saftety 
records; wider spreading of 
risks due to steadily increasing 
number of passengers and air 
miles flown, 

Today a trip policy sold by 
an agent and offering (1) $5,000 
death and dismemberment, (2) 
$50 weekly indemnity for 100 
weeks or hospital and medical 
coverage instead, (3) 24-hour 
protection against accident on 
the ground would cost about 
50c for one day; $2.25 for six 
days; $4.25 for 16 days; $10.50 
for three months. 


it 


Trip Policies 
Trip policies bought from a 
vending machine or at an air- 
port booth usually are priced 
according to whether the trip 
is domestic (in North America) 
or foreign. 


Policies offer a payment of 
$12,500 if death occurs and hos- 
pital and medical benefits of 
$50 weekly for each $1,000 of 
principal sum for a 50c pre- 
mium, # trip is domestic and 
$1 if foreign. Top limit is 
$62,500 costing $2.50 if trip is 
domestic and $5 if foreign. 

Annual policies are often the 
most ecanomic for the man 
who makes a good many busi- 
ness or holiday trips by air. 
Sold on an individual basis, 
premiums vary according to 
occupation. Bankers are the 
best risks. Premiums increase 
the more hazardous the buyer's 
eccupation. 

Group policies offer some 
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Ideal for Apartments and Motels 
A Complete Kitchen Unit 


WIVIVIL OLLI ee 


A 
5595 ST. URBAIN , MONTREAL CR. 7-319 
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Western Copper Mills Ltd. 


(Incorporated under the laws of the Province of British Colusnbiad 





New Issues 





$3,000,000 
6% First Mortgage Sinking 


Series A 


Dated August 15, 1957 


to yield 6% 


Series A Bonds and $125,000 princ 


to the sinking funds 


may invest their funds without 


at the following prices 


share 
share 
share 
share 
share 
share 


$10.00 per 
$11.00 per 
$12.00 per 
$13.00 per 
$14.00 per 
$15.00 per 


Carrving Share Purchase Warrants 
Maturing August 15, 1977 
Trustee: Montreal Trust Company 


Price: 100 and accrued interest 


The Company will covenant to establish sinking funds for the retirement of $150,000 principal amount of 


1960 to 1976 inclusive. Such sinking funds and the retirement of $450,000 principal amount of Series A 
Bonds and $375,000 principal amount of Series A Debentures at maturity 
these Bonds and Debentures in full. Reference is made to the prospectus for further particulars relating 


In the opinion of counsel these Series A Bonds will be an investment in which the Canadian and 
British Insurance Companies Act (Canada) provides that companies registered under Part III thereof 


The Series A Bonds and Series A Debentures when originally issued in definitive form will be accompanied 
by Share Purchase Warrants entitling the bearers thereof to purchase shares without nominal or par value 
in the capital of the Company as presently constituted at the rate of 25 such shares for each $1,000 principal 
amount of Series A Bonds and 40 such shares for each $1,000 principal amount of Series A Debentures 


Reference ms made to the prospectus for further particulars relating to these Shase Purchase Wacranes. 


$2,500,000 
6% Sinking Fund Debentures 
Series A 


Carrying Share Purchase Warrants 


Fund Bonds 


Dated August 44,1957 Maturing August 4, OW 


Teustee: The Royal Teust Compang 


Price: 100 and accrued interest 
to yield 6% 





Sinking Funds 


ipal amount of Series A Debentures on August 15 in each of the years 


rovide for the retirement of 


resorting to the provisions of subsection (4) of section 63 of such Act. 


Share Purchase Warrants 


thereafter 
thereafter 
thereafter 
thereafter 
thereafter 


1962. 
1963; 
1964; 
1965; 
1966: 
1967. 


if exercised on or before August 15, 
if exercised on or before August 15, 
if exercised on or before August 15, 
if exercised on or before August 15, 
if exercised on or before August 15, 
if exercised on or before August 15, 





New and Additional Issue 





the shares without 


Montreal Trust Company, Montreal, Toronto, Winnipeg and Vanconver 
The Company has made application for listing on the Toronto and Vancouver Stock Exchanges 


outstanding upon the completion of the proposed financing. 


183,350 Shares 


Without Nominal or Par Value 


Transfer Agent and Registrar 


nominal or par value in the capital of the Company to be 


Price: $10 per share flat 





Columbia our counsel will rely. 


to close the subscription books at 
and share certificates will be availa 


We, as principals, offer these Series A Bonds, Series A Debentures and Shares without nominal or par value, 
if, as and when issued by Western Copper Mills Led. and accepted by us, subject to prior sale or change 
in price and subject to the approval of all legal matters on our behalf by Messrs. Fraser, Beatty, Tucker, 
McIntosh & Stewart, Toronto, and on behalf of the Company by Messrs. Campney, Owen, Murphy & 
Owen, Vancouver, on whose opinion as to tule and security and other matrers of local law im British 


Subscriptions will be received subject to rejection or allocment in whole or in part and the right is reserved 


A prospectus relating to these issues will be prowided 


any time without notice. It ts expected that interim Bonds, Debentures 
ble for delivery on or about September 4, 1957. 


Mr. P. 3. Caselia, President of RCA Victor Company Ud. has announced the appoint- promptly upon request. 
ments of John J. Kingon as Vice-President and Assistont to the President, and 
4. D. Howlding, as Vice-President, Technical Products. 

Mr. Kingen comes to RCA Victor after years of experience in the electronics ond 
eommunications fields in Canade and abroad. His last position was Vice-President 
end General Manager of the Canadian Marconi Compeony. 

- Mr, Kingan was born in Manchester, England, and received his education at Norwood 
end Sydney Colleges, England. He came to Canede with his porents os a young 

mon. 

Mr. Kingan served with the Royal Canadian Corps of Signals as a Lievtenant-Colonel 
end ae with the Royal Bliedien Novy as a Colieanting | The plant, bought by Alcan| Referring to reports that the 
He, is @ member of the Mount Stephen Club, the Naval Officers Club and also earlier this year (FP, April 27),|company would build a cannery- 
the American Management Association. ‘has been undergoing conversion|supply sheet mill, Mr. Jordan 
Mr. to ad @ native-born epee “4 — of eran a voy Psa ef/and will produce rod and cable| said: “Maybe, someday, if econo- 
electronics atomic energy. vousty, wes em , e* | from ingots produced at the com-/j} mical, we will put in a sheet mill 
re Company, ert the positions ef Manager, Electronics, Indusirial | ,.nv's smelter at Kitimat, B.C.|in B.C.” He emphatically denied 

Products, Atomic Energy ; Company expects a continuing ex-/| press reports that the company 

w : ; ’ 
ee en eo ae ee a estern coat tinal - would build o foil mill for pack- 
1943 te 1945. He wos alse in B.C. aging fish. Only the sheet mill is 
Alcan’s sales manager, A. K.| being considered and it’s a long 
ordan, estimates employment at' way away, he said. 


January Start for B. C. Alcan Plant 


VANCOUVER—Aluminum Co. hee new plant will be 500-600, 
of Canada plans to put its new/raising the company’s total em- 
aluminum cable plant into opera-; »loyment in B.C. to about 5,000. 
tion at Lulu Island on the city| The plant that Alcan bought 
limits of Vancouver, in January,|and converted was formerly an 
1958. extrusion plant. 





Gairdner & Company Limited 
Jackson, McFadyen Securities Limited The Western City Company Limited 
Annett and Company Limited C. M. Oliver & Company Limited 


Hall Securities Limited 


F. J. Brennan & Company (N.S. 
Limited 


R. A. Daly & Company Limited 
Odlum Brown Investments Ltd. 
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Collier, Norris & Quinlan Limited 
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J. B. Crane and Company Limited 
Thomas B. Read Company Ltd. 
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GABRIELLE ROY’S 


Rue Deschambault 


Maclean's presents a sparkling cxcerpt from 
Gabrielle Roy's fourth, and long-awaited 
novel, Rue Deschambault. The author says of the story 
“Much of it does run paralicl to my own life. 

The setting and atmosphere are those of 

St. Boniface where I grew up.” - 
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CLE LAY s 


BLAIR FRASER ASKS: 


Will the Tories make 
ST. LAURENT 


GOVERNOR-GENERAL 
to win Quebec ? 


Many Liberals also like the idea, 
Read a full report by Canada’s 
top political reporter — now in Maclean's. 


~ WOMEN 
CROOKS ? 


“ROBERT THOMAS ALLEN 
SAYS THEY ARE 
and gives his reasons 


in Maclean's. 





BARBARA MOON TELLS ABOUT 
The girls who 


-GATECRASHED 


the 


BOY SCOUTS 


No bobby-soxer craze ever caught on faster or scandalized more parents 
than guiding. But “stickability” won out; this month in Canada Guides 
from thirty-eight countries are hiking, happifying — and honoring 


the founder they embarrassed. Read the full story in Maclean's. 


“Girl Guide or Crook” . . . she is essential! 


Women _ are essential, and this sparkling issue of 
Maclean's presents two of the many fascinating facets of 
Canadian women. 

Yes, women are essential; they raise a family, run a 
house, spread the mews and are responsible for a great 
deal of the family buying. 


coat Comets families from coast-to-coast look upon 
’s as the family magazine, for in every copy they 

for everybody. These families represent a 
vast potential market for your products or services . . . 
when “Nationally Advertised in Maclean's. 


So contact your advertising mcy, or call Maclean’ 
direct for further ienaatee.” : ™ ; 


AUGUST 17 MACLEAN’S ON SALE AUGUST 8 


MACLEAN S 


; 
Canede's National Magazine @ A Macean-Hunter Publication 














| Note 


If shareholders of George 
Weston Lid. approve creation 
of 250,000 new preférred 
shares at a meeting next week 
it is planned to issue 75,000 to 
100,000 shares with a dividend 
rate of 5%% or possibly 6% 

Of the proceeds, $6,352,829 
will be used to buy all the out- 
standing stock of Semerville 
Léd., virtually all from Garfield 
Weston, and the balance for 
working capita! 

Net worth of Somerville Ltd 
stood at $5,804,668 at the end 
of 1956; funded debt was $2.6 
million 

2 = > 

Despite denials, reports con 
tinue to circulate that an issue 
of Canadian Petrofina 5'.% 
convertible debentures is plan 
ned... First public financing 
in Canada by Seaboard Finance 
Coe. is rumored to be under 
way, in the form of $5 million 
unsecured 15-year notes 
Township of Toronto has 
issued $1.9 million 5%% 1-20 
year debentures, on a 6% basis 

. . $1.5 million issue of 6% 
s.f{. debentures of Husky Lease- 
backs Ltd. has been placed 
privately by W. C. Pitfield & 
Co. and Wood, Gundy & Co., 

Montreal Metropolitan 
Commission has postponed 
until Sept. 25 its call for tend- 
ers on a $6,376,000 20-year 
serial debenture issue 

- “ ” 

Details of this fall’s Canada 
Savings Bond issue are to be 
announced soon. Speculation 
among investment dealers is 
that the issue may offer a yield 
of about 440% to maturity, 
possibly with the first three 
coupons at six month intervals 
with 4%% interest, and the 
remaining coupons bearing a 
412% rate. 

This may be the time to raise 
the $5,000 limit on individual 
purchases. Last year, dealers 
note, sales sagged well below 
1955 figures although the terms 
were the most attractive the 
Government had ever offered. 
By permitting larger  pur- 
chases, sales might be brought 
back to the previous peak, 
some dealers suggest 

” a + 


The French perfume maker 
with international operations, 
Coty is expected to open a 
Canadian plant in the new 
Park Royal community near 
Clarkson, Ont., 20 miles from 
Toronto, and eventually to 
offer stock of its Canadian 
subsidiary to investors here. 
Rothmans of Pall Mall, U. K. 
cigarette makers, are report- 
edly building a plant in the 
same area, and will offer Cana- 
dians 50% of the stock of the 
Canadian subsidiary. 

- > - 


A. E. Ames & Co, will make 
a public offering of the stock 
of Ocean Cement & Supplies 
Ltd., to be formed through the 
merger of British Columbia 
Cement Co. and Evans Cole- 
man & Gilley Bros, British 
Columbia Cement has been a 
privately owned company for 
more than half a century. 

7 . > 


An issue of $2,250,000 (U. 5S.) 
15-year 534% subordinate con- 
vertible debentures of Charter 
Oil Co. is being offered at 100 
(U. S.) by four Canadian and 
two U. S. investment houses. 


to help it expand sales in that 
market. 

An Eastern Canada manufac- 
turing operation had been under 
consideration by the New West- 
minster, B.C., firm for some time. 
Announcement last week of its 
purchase of the Crabtree division 
of Howard Smith Paper Mills is 
the culmination of these efforts. 

Westminster is understood to 
have had an option on the 


Berthier mill of Eddy Match Co. | 


at the time a tentative agreement 
was reached with Howard Smith 
over the Crabtree division. 3 
Westminster gets a groundwood 
mill and two machines—one tis- 
sue, the other, fine paper—in the 


' deal. 


For Howard Smith, the sale 
will provide additional funds to 
accelerate its program at other 
divisions. Its policy is to work 
toward more integration of pulp 
capacity into paper and other end 
product operations. 

Howard Smith now sells about 
one third of its pulp on the mar- 


ket and the remainder is used in| 


operations. Its timber limits are 
located at Abitibi, Sudbury, 
Jacques Cartier, Gaspe and Wind- 
sor mills areas. 

Westminster has no 
buy some of the pulp for its 
operations in this area. One of its 
major problems in selling to this 
market has been freight rates 
from Vancouver. 

The tissue paper machine at the 
Crabtree division has an annual 
capacity of about 7,500 tons pro- 
ducing napkins, toilet tissue and 
cellulose blotting paper. 

Howard Smith has been selling 


about 6,000 tons annually and ex- 
pected to sell the complete output. 


in the next year or two. 

When it reaches capacity, com- 
pany would have faced adding 
new capacity — at high capital 
costs in terms of today — in a 
stiff competitive market. 

Although the sale is subject to 
approval by the board of directors 


of both companies, it is under-! 


timber | 
limits in Eastern Canada, and will | 


By Vincent Egan 
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A study of the portfolio 
hanges of 53 VU. S. mutual! 
funds by Barron's Weekly 
hows that genera! public utili- 
ties’ were the 
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Net assest of Adams Express 
Co., a U. S. investment firm, 
were valued at $96,647,073 or 
$30.46 a share at June 380 
Major Canadian holdings were 
29,100 shares of Aluminium 
Ltd., 15,000 Consolidated Min- 
ing & Smelting, and 5,500 In- 
ternational Nickel. 
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It’s foolish to think 
flation is with us indefinitely, 
Gerald M. Loeb, noted 
U. S. author and investment 
dealer. And it’s just as short- 
sighted to think that deflation 
is around the corner 

His recommendations: Fo: 
the inexperienced investor, an 
even split between government 
bonds and mutual funds; for 
the moderately experienced, a 
list of common stocks begin- 
ning with the obvious leaders: 
for the advanced, a selection 
of recognized companies, avoid- 
ing industries which are de- 
clining 

Loeb’s personal investment 
policy, though, is to put al] the 
eggs in one basket and watch 
the basket. “I don’t believe in 
diversification or in. sitting 
with stocks over the long 
periods.” 


inat in 


says 
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Two suggestions for im- 
provements in prospectuses are 
offered by B. J. B. Galvin of 
Queen’s University in the cur- 
rent issue of The Canadian 
Chartered Accountant. 

He recommends that they 
contain a 10-year history of 
earnings as a matter of course, 
or a clear. explanation of the 
reasons for any shorter period; 
and the use of unabridged an- 
nual-income_ statements in- 
stead of a mere summary of 
earnings, or at least a recon- 
ciliation between the two. 

7 . * 

Everybody else gets a con- 
ducted tour of Europe, so now 
it’s the stockbrokers’ turn. 

A 15-day air tour of stock ex- 
changes in London, Zurich, 
Copenhagen and Paris. will 
leave New York Sept. 20 via 
British Overseas Airways Corp. 

Besides exchanges, the brok- 
er-tourists will visit industrial 
plants and craft workshops. 


Be. Paper Firm’s Purchase 
Prelude To Eastern Expansion 


MONTREAL (Staff)—Westmin- | 
ster Paper Co. has acquired a 
producing mill in Eastern Canada | 


stood tentative arrangements call 
for Westminster to take over 
about Oct. 1. 

Westminster is buying all the 
rights to the trade names of the 


Cashmere family of products pro- | 


duced at the Crabtree mills. 

These names include Opal, 
Snowcap, Neon involving such 
products as toilet tissue, napkins, 
serviettes, and household towels. 

The tissue machine has been 
completely rebuilt since 1950 in- 
cluding a new dry and wet end to 
the machine. Operations such as 
rewinding and cutting are com- 
pletely modern. 

This will withdraw Howard 
Smith operations from the tissue 
business. Big producer in Eastern 
Canada for this line is E, B. Eddy 
Co., Hull, Que. 

One of the major changes in 
this line in the past 15 years has 
been in merchandising of the 
product: formerly it was chiefly 
a drug store line while now it’s 
almost exclusively a grocery line. 

Westminster has 
plans to add new production faci- 
lities at Crabtree Mills as soon 
'as it is practicable. 
| This will lead to manufacture 
|of many new Westminster house- 
/hold products at Crabtree Mills, 
It is understood the expansion 


may take the form of an addi-| 


tional two machines. 
It is normal! in the industry for 
machines to be about 10,000 or 


15,000 tons each. The trend has | 


been to either get as wide a ma- 
chine as possible to operate at 
high speeds or a smaller, more 
flexible one. 

Since Westminster is partly 
owned by Scott Paper Co. of 
Chester, Penn., and is introducing 
Seott products into Canadian 
markets, it is anticipated com- 
pany would also enter production 
of these lines at the Crabtree divi- 
|sion mill 
| Westminster already manufac- 
_tures tissue paper, specialty and 
| waxed papers at its B.C. mill. 
| -The Crabtree fine paper ma- 
|chine has a capacity of 11,000 to 
.12,000 tons and produces enve- 
| lope; book, litho and other simi- 
lar grades, 
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Small Stores Boost Stamps 


While the Giants Ban Them 


Some sharp changes are taking 
piace in the trading stamp sector 
of Canadian retailing 

At fir st giance 
Stamps are dying out 

Reason: The giant ch 
withdrawn their patronage 

But there is still pienty of ac- 
tivity among the sma!] storekeep- 
ers of Quebec and the Maritimes 

There is no doubt that the furor 
over trading stamps has died 
down since the chains stopped 
using them in Ottawa 

But it is not necessarily the 
right conclusion that stamps are 
finished in Canada as a retailing 
gimmick 

Here are the brief facts of the 
Ottawa experiment 

—Stamps made their bow 
May 1956 whenethe Independent 
Grocers Alliance introduced them 
into some 95 stores in the area. 

Five months later Steinberg’s, 
Dominion, Thrift and Loblaw 


S12 Million Rise 
In IDB Lending 


MONTREAL (Staff) Loans 
and investments of Industrial De- 
velopment Bank totaled $70,330 
869 at July 31, 1957, up 7 
compared with $68,577,367 
29 

Disbursements in 
fiscal year to July 
396,587 ($16,144,265 a 
earlier), while repayments 
$10,250,378 ($10,396,032) 

In July, disbursements were $3.,- 
042.493 ($3,119,708) while repay- 
ments were $1,288,990 ($1,507,- 
112). 

Here comparative state 
ment of assets and liabilities 
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70,009 895 


intered with rival plans 

In the last few weeks, led by 
nberg’s these last three — Do- 
Th: and Loblaw—have 
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Uttawa are now t 
ter tapes as a basis 
away premiums 

By so doing they save the time 
and money involved in dealing 
with stamps, without withdrdw- 
me all resistance ty the IGA 
scheme 

But it mificant 
register tapes are mi 

ised outside Ottawa. It 


for giving 


tnat 
t being wide- 
sug- 
Bests that some rivai to stamps 
nM is still Deimng sought. 
the Maritimes, 
stamps continue to thrive among 
the smal! stores. United Dominion 
Promotion Sales, Montreal, re- 

* ris I arop off 

Thé com any has plans to boost 
use Of stamps by distributing 
ion copies of a four-color 
next It will 


a 
AOf pri 


In Quebec and 


OCnUre eal Ve@al 
cost $150,000 

Gold Star Stamps, Montreal, 
has closed its Toronto office and 
curtailed plans for expansion in 
Ontario. But further east, com- 
pany says, sales are going well. 


— ~ EE _ SO 


Residential School for| Girls, 


COLLEGE * 
Founded 1876, High f 
School including 
Grade Xlil. Fine Art, , 
Secretarial, Interior P 
Decoration, Home iil 
Economics, Music. 

Write for prospectus. 
Mrs. Steele Sifton, B.A. B.Ed.’ 
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Machinery. for 
Conadion Trudy, 
piace 1873 


All-Canadian Designers and Manufacturers 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 
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with Movable 


were finished sooner... 


uta Walis 


Prefinished HAUSERMAN Interior Walls, complete with glass and accessories, 
were installed at the amazing rate of one complete floor per week, 

in the new downtown- Toronto offices of Rio Tinto Management Services, 
As a result, Rio Tinto home office personnel moved into their new 

Stair Building quarters weeks earlier than would have been possible with 
ordinary interior partitioning. 


Beyond the immediate benefits to Rio Tinto of earlier occupancy, 
HAUSERMAN Walls will pay lifetime dividends through ‘complete movability, 
They provide management with a practical method for rearranging 
floor plans quickly and easily to take advantage of more efficient techniques 
and routines. Also on the practical side is the low cost of preserving 
the handsome appearance of HAUSERMAN Walls. Their baked-ename! finish® 
requires only periodic washing . . . never repainting. 


HAUSERMAN representatives are located in the principal cities 
throughout Canada. The one nearest yqu will gladly call at your convenience 
to supply complete details. 


HAUSERMAN OF CANADA LTD, 


,cennerore™ 3 


Nome 


HAUSERMAN OF CANADA LTD. 
Heme Office: 91 Yonge Street, Teronto, Ontaric 
Please send your free booklet, “Seeing is Believing”, to: 
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‘ CANADIAN PACIFIC RAILWAY 
CO. during July issued 5,982 shares 
on conversion of convertible collat- 
eral trust bonds. There are now 
060.157 shares outstanding 


Couiod | No Immediate Let- Up Seen 
In Our Tight-Money Policy "Mh. 





GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.5S. Series 
“A” Trust. established 
in 1931 


If business had any hopes that 
there would be any immediate let- 
up in tight money policies, these 
were. dashed pretty completely 
over the past few weeks. And for 
the moment, at least, the prospect 
is for more of the sarne 

That's the observation of bank- 
ers who, since the end of Jul: 
have been feeling the pinch of 
renewed central bank pressure on 
their cash reserves 

Since the end month 
monetary policies have brought 
about a further curtailment of the 
cash base upon which the chart 
ered banks may extend 

In the short-run this appears 
to be bad news for business: bor- 
rowing is going to be as difficult 
as ever for some time to come- 
if not more difficult 


North American 
Diversification 


2 Generous Dividend 
Policy 

3 Capital Growth 

otential 

4 Professional 
Management 

5 Protection trom 
Inflation 


& immediate 
Marketability 


7 Advantageous Tax 
Position 


of last 


credit 


But for the long run, it could be 
interpreted as good news. Con- 
tinued tight money policies can be 
taken as a that Canada’s 
B Feveravie - managers rene ony a 

Succession States bu speed-up in the fall and 


, one with enough strength to put 
9 Sate Guardianship 
of Assets 


sign 
money 


ine ss 


further pressure on prices 


wmich re- 
capacity to 


Canadian ~ moves 
strained the banks’ 
lend and resulted in higher in- 
terest rates in the _ short-term 
>. money market anticipated tight- 
ening actions taken by the U. S 
Federal Reserve Banks this week. 
through your own invest- Reflecting Bank of Canada pol- 
ment dealer or stock broker, icies and the still-sharp demand 
or directly from for credit throughout the 
nomy, the Canadian treasury 
bill rate reached 3.92% on Aug 
8, up from 3.81% a week earlet 
and the steepest climb in this 
rate for some months. 

Since Aug. 8, the rate has in- 
creased further 

In large part, the Bank of Can- 
ada exerted its restraining influ- 
ence by selling bonds and by 
buying fewer than usual treasury 
bills at the weekly offerings 
this latter a move which left deal- 
ers and banks investing more 


IO Quarterly Reports 
to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 


eCO- 
Grouped Income Shares 
Limited 


$44 Howe Street 
Vancouver |, Canada 
MArine 9920 


14,- 








shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 
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DRAVO 


OF CANADA LIMITED 


159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-199] 


Contractors Engineers 








CONDITION OF CHARTERED BANKS IN CANADA 
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Some 


restraining monetary 
say banker 

They refer to the condition of 
the chartered banks at the 
June, latest 
complete 
for the 
whole 

There was steady central bank 
pressure holding down chartered 
banks’ cash reserves during June, 
as indicated in regular 
monthly report to the Ministe1 
of Finance. 

But at the 
note, there 
that furthe 
the offing. 

Important Changes 

On the asset side of the banks 
ledgers, these were the important 
changes during the month of 
Jane: 
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This country, where new passenger car sales jumped 


424 times comparing 1941 to 1955... 


SE Soh Seb Joh 


has by similar contrast expanded its gross valye of 


manufactured products nearly three times... 


eo 


(Alfie 


and, most momentously, increased annual construction 


by 8!4 times. 


, ’ 


In most of Canada's fundamental indus- 
tries — the ones most vital to our economy 
— Canadian Ingersoll-Rand produces 
much of thé equipment whereby our fu- 
ture is being forged. It is our constant 
endeavor to serve Canada by maintaining 
the highest possible production standards. 
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Westcoast’s Top Prices 
Clinch Savanna, Calgary 


Westcoast Transmission Co. has 
signed 100% of Alberta’s Savanna 
Creek gasfield and a major part 
of East Calgary’s reserve at top 


prices, 


Westcoast completed the 


Northern Natural Gas and Phil- 
lips Petroleum. 

The initial delivery rate will 
be 100 million cu. ft. daily to a 
peak of 187.5 million cu. ft. daily 
at “wetlhead” prices starting at 
l2c per thousand cu. ft. in 
first three years to 13 1/3c in the 
fifth year and 1/3c 
ly thereafter. 

Contracts 


the 
increase year- 


with Jefferson Lake 


Gen. Dynamies 
Has $2 Billion 
Order Backlog 


MONTREAL (Staff )—First half 
net sales of General Dynamics 
|Corp.—parent company of Can- 

— showed a 75% in- 
crease over sales in the same 
period last year, jumping from 
$414 million to $726 million. 
income after taxes for the 
'first half 1957 was $18.4 million, 
/an increase of 66% over the $11.1 
|million net income in the com- 


| 


considerably larger expenditures 
for research and development. 











Ingersoll-Rand :°2: 


Heed Office: Montreal, Que. 


Werks: Sherbrooke, Que. 


Profit before taxes in the first 


| six months of the year was $38.5 


million as compared with $23.1 
|million for the same period last 
| year. 

Earnings per share, based on 
| the 7,972,887 shares outstanding 
‘as of June 30, 1957, were $2.32. 
|For the comparable period of 
| 1956, per share earnings calculat- 
ed on the same basis were $1.40. 

General Dynamics, which 
topped the billion-dollar sales 
mark for the first time in 1956, 
reported its estimated backlog of 
unfilled orders on June 30, 1957, 
at $1,989 million. 

In addition, approximately $654 
| million in contracts were under 
in lation as of June 30 

pany predicts net sale 
ne nings 
,of | 


' those of 


‘Ss and 
for the entire year 
will “substantially exceed 
record year of 1956.” 

Directors of General Dynamics 
anc of Liquid Carbonic Corp. 
have approved in rinciple a 
transaction in which Liquid Car- 
bonic would become a division of 
General Dynamics (FP. Aug. 3). 

Canadair, the Canadian subsid- 
\iary, continues in quantity pro- 
| duction of Sabre 6-jet fighters for 
| the German air force. First pro- 
duction models of the CL-28 
| Argus four-engine anti-submar- 
ine aeroplane have undergone 
successful flight tests, company 
reports. 


deal 
| by bringing in the minority inter- 
|ests of Anaconda Petroleum and 
Savanna Creek Gas & Oil after 
| previously signing contracts with 
| the majority holders, Husky Oil, 


parable period last year, despite | 


Sulphur and Merrill Petroleum 
call for 50 million cu. ft. daily 
initially with a peak take of 62.5 
million at “field gathered” prices 
starting at l4c per thousand for 
the first vear to 15c in the third 
year and \“%c per 
crease thereafter 

Gas is already fiowing into the 
northern end of Westcoast’s 
million pipeline. 

The 650-mile line fron he 
Peace River fields to the U.S 
border near Vancouve! 
pleted last week 
ahead of schedule 

Cleaning and purging 


Sev t ral 


OpDeTa- 


tions are now under way; Frank | 


McMahon, president, 
Besides bringing 
communities, it 


reports 
to B.C. 
will connect with 
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Pacific Northwest Pipeline Corp.'s | 


the 


and 


Pas ific 


southern 


line serving 

Northern 
expected to 
at the No. 5 


coast. 
Pas are 
September 1 


compressor 


meet 


Station, 


approximately 20 miles south cyt | 


Quesnel, B.C 
Initia] dail’ 
coast’s line is 


capacity of 
400 million 


can boost it to 600 million cu. ft 
daily, 

In addition to the main 
pipeline, 154 mules of 
line, from 8 in. to 26 In 
are now being laid 


30-1n 


diameter. 


Inland Natural Gas Co. reports | 
that its transmission and distribu- | 


tion system in B.C. is almost 80% 
complete. Completion date is ex 
pected before late October. 
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Dictograph 
jemuch Fest, 


AND COSTS LESS 


That’s right! Dictograph 
eliminates switchboards, 
operators, numbers, dial 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100.000 
in use. FREE estimates. 


Dictograph 
The ‘inest fer ever 50 years 
Available throughout Canada 
50 York St., Terente 
EM. 4-8142 
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here’s how 
ne company 
develops 


SKILLED 
WORKERS 


For nearly 20 years Dominion Bridge Company Limited 
— with the help of International Correspondence 
Schools — has been training its own 
personnel in the required skills. 


Has it worked? 
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“we are well satisfied with the results 
of this cooperative program with I.C.S.° 


1.C.$. CAN HELP TRAIN YOUR WORKERS! 


@ I.C.S. courses are flexible and can be tailored to any particular need. 
@ 1I.C.S: job-related training ts design- @ More than 300 Canadian companies 
ed for use by itself or in combina- —large and small—are now using In- 
tion with other techniques. ternational Correspondence Schools 
instruction materials and services 
to help meet their training prob- 
lems. For information on how IL.C.S. 
can help you get skilled workers, 


write direct to: 


LC.S. training gives quick results 


The fast worker, the one with spe- 
cial aptitudes need not be held back 
by lagging classmates. 


INTERNATIONAL CORRESPONDENCE SCHOOLS 
Canadian, Limited 


DEPT. F-9-57, 7475 SHERBROOKE STREET WEST, MONTREAL 
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SWITZERLAND APPEARS as a mighty surge of land 
famed Matterhorn, a majestic Alpine peak, is mirrored in a small mountain lake 


& 
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ne 


towards the sky. The 


Crossroads of Europe 


By JOHN IRWIN 

Matchless scenery, centuries- 
old towns and traditions, and the 
proud cultural 
world’s oldest republic have led 
travelers to Switzerland for gen- 
erations. 

Rigid Swiss standards of 
friendliness, hospitality and hon- 
esty help you enjoy living amid 
abundant, scenic and _ historic 
charms. 

Switzerland’s location, atop the 
erossroads of Europe, makes it 


from any point on a European 
itinerary. 

It’s quite a small country — 
Geneva to Zurich (almost from 


’ 


' 


heritage of the. 


days there are obscure villages, 
forests and mountain vastness, 
full of charm. 

The Swiss have been called a 
nation of hotel-keepers; they are 


individualists. 


They have developed a unique 
technique for making guests wel- 
come and happy. 

They pride themselves on the 
smooth-running, cleanliness and 
good cuisine of their establish- 
ments, whether they be deluxe 


| hotels or village inns. 
possible to visit this vacationland | 


All-inclusive rates 


| plan) in first-class hotels are from 


$6 a day; $15 a day is lavish, You | 


can 


one end of the country to the. 


other) is less than the distance 
between Montreal arfd Toronto— 
yet it contains everything for a 
wonderful holiday. 

Swiss scenery is an ideal back- 
drop for the unlimited sport and 
recreation facilities. 


get a single bed, without 
meals, for around $1 a day. 

The English-language Guide to 
Swiss Hotels, which can be ob- 


i'tained free from the Swiss Em- 


‘\sulates at Vancouver, Winnipeg, | 


Winter or summer, spectator or | 


player, the sportsman can find 
practically everything to do or 
watch — save deep sea fishing, 
though parts of Lake . Leman 
(often erroneously referred to as 
Lake Geneva) are deep enough. 

If you like glamor spots, Switz- 
erland has them. 

For off-the-beatef-track holi- 


[BUSINESS or PLEASURE. 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
’ Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON &@ CO. 


LIMITED 
697 Bay Street. EM. 6-9488 























4 PT Ae Adee eee LA 


AR BUSINESSMAN: 


For your next 


@ Sales meeting 
© Office meeting 
@ Product demonstration 
in faci, for any 
business affair 
use the facilities 
of 
The tabulous 


Seaway 


in TORONTO 
AMPLE FREE PARKING 


Ask about our special rates 


Call RO. 6-4392 
or write 
for reservations 
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| year 
‘about béds, plumbing, bathrooms, | 


bassy at Ottawa or the Swiss Con- 


Toronto and Montreal, is indis- 
pensable in planning your own 
tour. 


The Guide describes every hotel | 
and inn of any importance, giv- | 
‘ing the owner’s name, time of | 


(if seasonal) open, facts 


garages, price range for full 


board (which covers tips, taxes | 


and, in winter, heat). 

Since altitudes are important, 
especially for winter sports, the 
Guide gives the height above sea 
level of each community. 

Take a close look at the coun- 
try. 
At first glance, Switzerland ap- 
pears as a gigantic mass of rocks, 


the sky. 

The Alps cover over half her 
territory. 

From one flank of the St. Gott- 
hard, their central bastion, 
stretches the towering Bernese 





Oberland, crowned by the Jung- 
\frau, the Monch and the Eiger, 
while on the other, rises the Glar- 
is range, capped by the Titlis 
from which, to the east, spreads 
the high-lying plateau of the 
Grisons and the Bernina group. 


_ The high craggy barrier of the 
|Valaisan Alps extends westward, 
topped by the Mount Rose and the 
| Matterhorn. 


| Deep gorges gash these high- 
\lands, which give birth to four 
great rivers—the Rhone and the 
Rhine, which flow one to France 
land the other to Germany, and 
‘the Inn and the Ticino which 
mingle with the Danube and the 
Po. 

Switzerland is studded with 
lakes, each differing from its 
neighbor. The Lake of Lucerne 
gives the impression of being au- 
stere and tormented, with moun- 
tains towering over and mirrored 
in the waters. 

Lake of Constance with its flat 
shores is reminiscent of Lake On- 

tario. The Lakes of Neuchatel 








CANADIAN 
PACIFIC 
EXPRESS 


TRAVELLERS CHEQUES 


Keep your travelli 
carrying Canadian 


funds safe by 
acific Express 


Travellers Cheques. If lost before 
being countersigned, prompt refund 
will be made. Accepted by banks, 
hotels, travel agencies, airline and 
steamship companies throughout 
the world 


Obteinable from any Canedian Pacific Agent, 


er from most banks. 


(American | 


‘the 


a mighty surge of land towards | 


and Biene have an air of meditat- 
ive peace, while Lake 
(Geneva), sunny and blue, is 
framed in a landscape of hills 
and, away in the distance, a cur- 
tain of mountains. 


| 
Switzerland, therefore, lying as 


it does among the Alps, the plains 
and the Jura, is full of contrasts 
Some districts have polar scen- 
ery, desert-like and wild, but a 
few hours descent brings one to 
warm, southern climes, where 
‘vineyards and corn flourish. 
Here, the landscape is forbid- 
ding and austere—there, all 
‘gentleness and charm. 


There are also contrasts with 
1an-made architecture of the 
land. 
Wooden 
ihewn 


chalets of roughly 
timber are adorned with 
balconies and gay designs; the 
Bernese farmhouses with their 
large, shallow roofs and the little 
pink houses of Ticino and their 
pergolas. 

There are stately mansions in 
French style, great monuments 
to medieval architects and build- 
ers and essentially modern city 
office buidings. 

And the Swiss themselves are 
in contrast. 
| Thick-set, sturdy shepherds 
‘live on the mountains with their 
| flocks. 
| There are merry, music-loving 
,countryfolk who love to thread 
the mazes of a dance; small 
| farmers and their families, who 
'love to dress up in edelweiss 
| smocks for your benefit; workmen 
‘in their uniformly blue overalls 
in textile mills, chemical plants 
‘and heavy engineering; watch- 
| makers plying their skilled, deli- 
cate craft; and men of business 
who take Switzerland to the out- 
side world. 

There you have Switzerland. 
That is the country and the peo- 
ple. And that is why visitors are 
attracted. 

There are six convenient cen- 
tres from which to see everything 
|}in Switzerland: | 
| @ Geneva, in the southwest cor- 
| ner. 
|@® Berne, from where you can 
roam the entire west-central por- 
| tlon. 
® Lucerne, the take-off point for 
| the four forest cantons and many 
famed mountain passes. 
® Zurich, centre for 
'and eastern Switzerland. 





@ Lugano, centre of all that is| 
best in Ticino, the Italian speak- | 


ing part of the country. 


@ Davos, jumping off point for | 


the Grisons, world-famed centre 
for winter sports. 

These centres are well served 
with railroads and highways. 

Swiss railways offer inexpen- 
sive holiday tickets. It’s a won- 
_derful way to see the country. 

| Basic charge is about $4 for 
first class travel and $3 second 
| class. 

| You can have unlimited travel 
for six (or 12) days at $32 first 
class and $25 second class. 

| For 12 days the cost is $50 
first class and $41 second. Only 
$1.50 pays for a special ticket for 
a generous lunch or dinner on 
their diners. 

Whatever your vacation tastes 
and desires Switzerland can meet 
them—so well, that you'll want to 
go back again. 





| 
| Frane Devalued 
| 


| News from Paris this week that 
‘the French Government has de- 
— the franc by 20% 
‘move to aid the country’s ailing 
economy, will benefit visitors. 

| The Paris. announcement says 
that tourists and other individuals 
_and businesses taking foreign cur- 
|rency into France will get a 20% 
| premium over the official rate of 
|350 francs to the dollar. Each 
| dollar will now buy 420 fancs, 
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Swiss 


Note these travel! 
Switzerland 


tips for 


Currency: Swiss franc ss 


worth 23c. 
Language: There is no com- 


mon language, for Swiss speak 
French, German and Ltalian 
and, in certain districts, also 
Romansh or local dialects. No 
rail. airline or bus station, no 
hotel desk is without someone 
speaking English fluently. 


Food: French, German, Ital. 
ian influences predominate in 
regions where these languages 
are spoken. Quality uniformly 
good, portions generous, prices 
reasonable. Fondue (melted 
cheese) is superb. Breakfasts 
are continental style — rolls, 
butter, coffee or tea. You can 
order cereal, juice, bacon (de- 
licious), ham and eggs. 


Drink: All you want, Swiss 
brandies excellent but high'y 
potent..Wines good. 


Tipping: 10% to 15% is gen- 
eral. More than this offends 
An occasional @weetener” 
doesn’t do any harm. 


Temperature: About the 
same as the Canadian trans- 
continental railway belt; not 
quite as extreme, with low hu- 
midity. 


Letter boxes are painted yel- 
low. 


Telephone service: Dial 11 
for information on trains, ho- 
tel accommodation, weather 
forecast, snow conditions, the 
time, first-aid. Three-minute 
call to Canada is $12. 





Travel Tips 


Gifts: Swiss 
30% to 40% cheaper than in 
Canada. You can take up to 
five out of Switzerland (but 

llow- 
ed by Canadian Customs). Ex- 
cellent other buys are pure 
silks, embroideries, sporting 
goods, cameras. Visit Heimat- 
werk, Zurich, for native handi- 
crafts; unique, inexpensive 


watches are 


Clothing: Same rules for for- 
mai and informal c! 

at home. Good walking shoes 
are recommended 


Rail transportation 
electric, is punctual, effi 
clean and comfortable 
take a chance a Swiss 
will be late. It won't. 


IW, 
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Combination 
steamer tours are an 
sive, pleasant way 
the country 


Chauffeur-driven cars ava: 
able at $30 a day. Drive-you! 
self $85 a week. Canadian driv- 
er’s license acc¢ pted Ther A 
formality ove! 

The Post Office runs 
safe motor buses on t 
ta™m routes. Drivers 


and experienced 


InsUTra! 


Canadian Embassy: Kirchen- 
feldstrasse 88. Berne 


Swiss National Tourist Office 
(very efficient and courteous 
Bahnhofplatz 9, Zurich 


Businessmen may find a per- 
sonal visit to the Swiss Offic 
for the Development of Trads 
at Dreikonigstrasse 8, Riponne 
3, Lausanne, rewarding. 
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HONOLULU, AUSTRALIA 
and REW ZEALAND! 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacatior in itself when you travel 
in any Big-O express liner. 17-21 relaxing days basking on spacious 


sports decks 


enjoying fine food, flawless British service. Congenial 


Inends, fun and air-conditioned public rooms add to your shipboard 
pieasure. Three classes: First, Intermediate, Tourist. Ar@und-the-world 
connections from Australia to Europe, with return trans-Atlantic via 


Cunard. Your travel agent is the man to see! 


SUNLINER VOYAGES VIA HONOLULU & SUVA 


FROM VANCOUVER 
ORION Aug. 27 

ORSOVA Sept. 16, Oct. 26 
ORONSAY Nov. 30 
ORCADES Feb. 11 


Avg. 31 
Sept. 13, Oct. 29 
Dec. 3 
58 Feb. 14 ‘58 


s 


FROM SAN FRANCISCO 


Teorist Revad Trip from $208 te Henclele_$474 te Seve $554 te Aechiand_ $604 te Sydeey 


‘Se . 
Me \ 
_ 


in Conedeo & U.S.A. 


ORIEN ’ LIN so” 
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> CUNARD LINE Genero! Posenger Agents 
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CUNARD LINE, Cor. Bay & Wellington Sts., Toronto, Ont., Tel: EMpire 2-1481 


Experts Can Tour Antique Centres 


Antique collectors are being of- 
fered a unique tour of Europe's 
antique centres this fall 
15-day trip leaving Sept 
be conducted by Charles 
Duveen, noted art dealer and 
member of one of the world’s 


most illustrious 
ilies 
Son 
terio! 
reputat 
Lord 
was 


art-dealer fam- 
of Charles of London—in- 
decorator of international! 
ion—he is the nephew of 
Duveen of Millbank who 
responsible for bringing 


eading 
‘a i 
| he 


20 will 
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many European masterpieces to 
|North America during the first 
quarter of this century P 
The tour offered by Pan Am- 
erican Werld Airways, includes 
visits to Rome, Paris, Amsterdam 
and London. 
Complete 
$1,024 


cost from Torontot 
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How to get a smart new 
THRILL-PoweER, 


at a BIG SAVING! 


1. Make a mental note of what you think your present car 





should be worth today. 


2. Drive over to your Chrysler-Plymouth-Fargo dealer. 
3. Pick out the Plymouth you want... V-8 or Six. . 
4-door Suburbans, 2-door Suburbans, 4-door hardtops, 2-door 
hardtops, 4-door sedans, 2-door sedans and convertible coupes. 
Beautiful colours, handsome two-tones, and luxurious interiors. 
Whatever you wish, there is plenty of choice right now. 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD LOOK > 








4. Discover the cash-saving difference you can get now 


when you trade in your car on a brand-new Plymouth. 


. from 


pocket and a mile-wide grin on your face! 


Good idea? Come on over and see just how 





5. Get the facts on our low down payment and easy terms, 


6. Drive out in the most popular new PLYMOUTH ever 
built... today’s newest new car... with a husky saving in your 


good ! 


Visit your Plymouth dealer soon! 
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W. A. ®. DAWSON 


The appointment of Mr. W. A. #. Dowson 
es Executive Vice-President of The Johe | 
Bertram and Sons Company Limited hos 
been announced by Maicoim FP. Jolley, 
President of Russell industries Limited and 


of The Johan Bertram end Sens Company ' 


Limited 

Mr. Dawson wos born in Scotlond and 
teceived @ degree in Noval Architecture 
from the Roye!l Technical College in 
Glasgow 

Coming to Canoda in the early 1920's 
he spent @ number of yeors in the de 

signing and building of locomotive and 
possenger cor equipment for the Cana- | 
dian National Railwoys in St. Catharines. 
In 1932 he joined the John Deere Wel 

land Werks and became its Vice-Presi- | 
dent in 1941, a position which he held | 
until recently 
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TRANSLATORS 


AND 
PROOF READERS REG’D 


Accurate 
Translation 
Well Done Advertising 
French-English English-French 
For Canadians by Canadians 
2172 St. Catherine St. West. 
Montreal 25, Que 


Commercial 
Technical 
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CUSTOM- 
TAILORING 
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Bruce Hutchison writes about: 





By BRUCE HUTCHISON 

The wilderness where I am 
spending the summer has 
lately been invaded by econ- 
omists, the most useful guests 
in any camp. When they are 
not explaining their science 
and educating the natives 
without fee they help us to 
cut wood. We have all the 
benefits of economics, both 
theoretical and _ practical. 
And in most cases we find 
our guests as adept with an 
axe as with a statistic: their 
cutting edge is equally sharp 
in theory or practice. 

An economist from Van- 
couver, having read this col- 
umn with rising indignation, 
wrote me to say that my re- 
marks about money, interest 
rates and economics general- 
ly were ridiculous. 

However, being not only 
an advocate of low interest 
rates and easy money, but 
a kindly man at heart, he 
forgave my ignorance be- 
cause, he said, I was no econ- 
omist. ° 

His sympathy is deeply ap- 
preciated. 


This Economist 
Has Answer 
To Inflation 


Anyway, this gentleman 
advises me of a fact which 
everyone should realize by 
now — namely, that at the 
moment we are. suffering 
mainly not from a monetary 
but from a wage-cost infla- 
tion 

Therefore. he says, 
need not maintain high in- 
terest rates and their sole 
cause, a limited money sup- 
ply, since there are plenty 
of goods to supply all de- 


we 


The Peril of the 
Wage Spiral 


the be- 
the 


it is concentrated in 
haviour of the pt 
genera! polity. 


iblic 


It’s a Conspiracy 
Of Silence 
With Timidity 

From now on it is here 
rather than in the regulation 
of money or in the technica! 
policy of government, that 
the solution of our proble m 
will be found, or not found 

It is here also that an | 
esting conspiracy of silence 
and timidity undermines all 
the efforts of the government 
the bank, the economists and 
the business managers to 
hold down prices 

The simple fact is that the 
wage increases embedded in 
the Canadian dur- 
ing the last six months or so 
must inevitably emerge in 
the cost of living later 
insofar as they exceed 
ductivity. 

But no politician, 
ently, can afford to note, or at 
least to mention 
that most obvious of 
rent economic 
politicians, if anv, will 
to quarrel with the 
union vote, especially 
an election. 

Anyone who questions the 
wisdom of piling wages and 
prices until our products are 
priced out of the market (as 
has happened already, 
alarming extent, in the great 
British Columbia lumber in- 
dustry) is denounced as an 
enemy of labor. 

Actually he may well be 
labor’s best friend; for if we 
push this process to the point 
of bust, as we have so often 
done before, the chief vic- 
tims will be the working 
people, not the rich. 

Thus in national politics 
we witness a fierce argument 
about interest rates, money 


nter- 


economy 


oni. 


pro- 
appare- 


publicly, 
all cur- 
Few 
dare 
labor 
before 


facts 


to an 


fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 














AND NO OVERTIME! 


"! love my job since the firm 
changed td’ a Gestetner Dupli- 
cator—Controlled Inking makes 
it so clean, no mess at any time. 
And I'm proud of the work | am 
ible to turn out—you'd almost 
\ink it was printed instead uf 
“plicated. You should just see 
th color-work we do on our 
ne Gestetner — it's really 
Sha>! And I'm 
out \n time— 
ever) night.” 


Let our Personal Contacts 
Manager send you this 
useful booklet showing 
how GESTETNER can 
reduce work and save 
money for 


GESTETNER (CANADA) LTD. 

117 KING STREET WEST, TORONTO 
Please send me your new booklet 
“Printing for Pennies without ob- 
ligation. 
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supply and banking policy 
because they involve slight 
political ‘risk. We hear little 
from the politicians of any 
party about the wage-cost 
cycle that has become the 
core of the problem because 
“it is full of political risk. 


mands. All we have to do is 
to restrain wage increases in 
excess of rising productivity. 

This is true enough but not 
the whole truth. My friend 
forgets that the capital boom 
stimulated wage demands in 
the first place and that high 
interest rates are aimed pri- 
marily at excessive capital 
investment, beyond our real 
means. 

It is a little odd also that 
the Bank of Canada, having 
largely arrested a monetary 
inflation by limiting’ the 
money supply, should be at- 
tacked now for a wage-cost 
inflation which, of course, it 
cannot control. 

Even a layman can see 
that inflation, in its newer 
phase, has become far more 
than an economic problem. 

It could be considered an 
economic and technical prob- 
lem so long as it was concen- 
trated in the money supply 
which is under the central 
bank’s control. 

It becomes a political prob- 
lem, in the strict, non-parti- 
san sense of that word, when 


U. K. Politicians 
More Candid 
About Inflation 


In Britain the politicians 
are somewhat more candid. 
For example, we have yet to 
hear from a Canadian states- 
man, so far as I recall, any- 
thing like the recent words 
of Mr. Peter Therneycroft, 
Chancellor of the Exchequer. 

“We have sought to pay 
wages out of relation to pro- 
duction, and if we are to 
have any hope of dealing 
with inflation we must stop 
doing it ...I1 recognize that 
this means adopting, on oc- 
casions, an old-fashioned 
policy of saying No, and if 
saying No leads to some 
measure of disagreement (I 
assume that Mr. Thorney- 
croft is talking of a strike) 


Company Report 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation cccounts. Variations 
from the companies’ published reports are footnoted. 

Birch veneers sold in the U. S. is 


Financial | valid. It sued a customer for this 
OKANAGAN TRUST? CO. Kel- | Payment and was awarded a judg- 
owna, B.C., net profit for the year | ment of $15,756 plus costs in Ontario. 
ended March 31, 1957° was $9,743,) But customer contested this action 
compared with $6,017 for the nine) ‘and initiated cross action alleging 
months ended March 31,° 1956. | default in negotiation and claiming 
Estates having a gross value of |¢xtensive damages. 
more than $500,000 ($300,000 in CONS. INCOME ACCOUNT 
eatlier period) have come undef | Years Ended Dee. 31: 19 
company’s administration, reports | net earnings ......... 
Manaager H. V. Webb. Pre _ 
Taal value of estates under ad-| ogy 


Inc. taxes 
to $84.656 ($694, 000). 
Year 9 Mos. 


ended ended 
Mar. 31 
1957 





1955 
sna tel 

75, 

27,077 

29.676 


inv est. sale 
| Net profit . weet 
| Less: Pref. divds. . 


7 
91 
12.4 
Mar. 31 | Surplus for year .... ‘3.3 


90 
16 
1956 | tLoss or deficit. 

$ Times Bond Interest Barnes: 
15.286 | Before deprec. . 
275,622 | 


145,364 | 
36.517 | 
109,027 | 
290,908 | 
96,972 | 
850,303 | 

25,000 | 


$ 
12,195 
276 365 


138,060 
34,849 
115,651 


t public* 
Shareholiers’ equity . 
*Secured by: 
Miges. & sis. agree. 
Office prem. ... 
Li ow wsetsé 


After deprec. 24 4 
_ Earnings Ss Share ‘and Dividend Record: 
— $4.48 $3 
PR ng 0.61 
N ‘ 
Shares o/s at Dee. Si: 
6% Cum. pref. 
Common 


Quastioeel account . 
Estates ecaunt 
Conting. lia. 
éIncludes vonds and stocks. 
Net profit ... : 9.7 6.017 
Earned per Stare .. ne 
Paid i 2.40 
Shares @/s: 
Common ... 2,500 


2 048 
100,000 


gat nog — BALANCE SHEET 
As at Dec. 31: 1956 1955 

Cash & Dom. coo 

Accts., etc.. rec. 


$4,845 


279,781 
797,270 
1,681,896 


less 





res. , 
' Fetal cere we od 
Wood Products = Psyph. om. & at. 
OAKVILLE D SPECIAL-|Fixeo assets* 223. 
TT S LTD., Oakv Ont., consoli- 7 





dated net profit os 956 dropped to 
$9,174 from $73,68 1955. 

Sales were stately but profits | 
\declined due to hi production 
costs and great COMP\jtion in the 
vlywood business, whe sales rose 
vithout corresponding \rofits, re- | 
wits President S. J. Za 

The decline in televi 
feced company to 
| lires, it says. 
| J\ made substantial imp 
'at Southampton and added n 
chimery. 

Working capital — 


becjuse of capital enh 


Accts., etc., seers 
Tetal curr. liabs. ... 
Long-term debt 
| Capital stock 
| Capital surplus 
Earned surplus .... 
*After depr. of . 
tIncl in curr. assets in co. report 
Werking capital ... 374,066 513,227 
Nete—Contingent liability re lega| claim 
—$100,000 at Dec. 31, 1956. 


n sales 
6° \to new 





MUNICIPALITY OF SAYABAC, 
| Que., school commissioners have 
to | ‘sold an issue of $110,000 in 5%% 
y 10-year serial debentures to Oscar 

r | Dube & Cle at 96.12 or a net 
acqtisition of birch timber ‘cost of 6.588%. A balance of $26,500 
It new owns three limits. | will be paid from the proceeds of a 

Company says its solicitors my renewal loan to be issued for 
stated its claim for payment 4 another term of 10 years in 1967. 
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so be it. It would be better 
to disagree than drift.” 

Prime Minister Macmillan 
says still more bluntly that 
if labor unions use their 
strength unwisely they “may 
easily bring about the op- 
posite of what they are 
seeking There is, at any 
rate, a point at which no 
government of whatever 
complexion can stand idly by 
and. in the name of impar- 
tialitv, be silent witnesses of 
economic decline.” 

If any Canadian statesman 
said publicly anything 
like that I have not heard it. 
though few of them will 
privately deny the truth of 
those words 

We are angrilv 
points of 


rhile 


, 
, : 
iad 


debating 
technical detail 
sedulously avoiding 
the basic dilemma. We fiddle 
while the economy smoulders 
with inflationary heat 


Now Basically 
Political, Not 
Economic Poser 
That is 
become 


whv inflation has 
basically a political 
rather than a technical prob- 
lem Yet the politicians, 
whose business is politics, 
carefully look the other way 
and refuse to smell the 
smoke. 

It is a political problem in 
another sense also, a still 
more important sense. I mean 
that in politics we simply 
cannot have for long the sort 
of steady, remorseless in- 
crease in prices, the so-called 
orderly, controlled inflation 
of. the last vear. 

In Maclean’s Magazine, 
William Mercer, a _ distin- 
guished actuary, proves that 
at our present rate a young 
man now entering employ- 
ment will pay, at his retire- 
ment, $1.15 for a pack of 
cigarettes, $10,000 for a low- 
priced car, $20 for a bottle of 
whisky and $50,000 for a 
modest home. 

These prices (though ruin- 
ous to all fixed savings and 
cruelly unjust to all savers) 
imaginable in an 
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A. G. WYNNE FIELD 


ef Toronto, editor, General's 
Review, published by the Gen- 
eral Accident Assurance Group, 
has been appointed Canadian 
Area Director, International 
Council of Industrial Editors, 
for 1957-58. 





economic sense ond sneha be 
quite tolerable to those who 
receive corresponding wages. 
What is unimaginable and in- 
tolerable is the politigal and 
social result of this process. 

One of my neighbors i 
this wilderness has just illus- 
trated, quite unconsciously, 
the result I have in mind. 
After long thought, this 
humble man cashed in his 
life insurance, the savings of 
a lifetime, and bought a 
block of land. He had lost 
confidence, he said, in gov- 
ernment bonds, in the con- 
tract of the state, in the value 
of money. 

Many richer, wiser men 
have hedged their future in 
the same fashion by purchas- 
ing stocks in place of bonds 

Once that idea spreads, 
once society loses its faith in 
our institutions, among them 
the central institution of 
money, then the result is not 
merely high prices and the 
ruin of the savers. It is the 
erosion of society itself, as 
has happened in so many 
other countries, ancient and 
modern. 


AF YOUR COMPANY 
$s opening bra 


When your business is spreading out, 
you will be wise to take advantage ofl 
the extensive on-the-spot banking fact- 
lities offered by our immense network 
of branch banks across Canada as well 
as abroad. 





LONDON, ENGLAND; NEW YORK; 





Perhaps, as one of Canada 
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Resident Representative 
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nch offices... 


These branches of The Canadian Bank 
of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization. 

Why not discuss your plans with the 
manager of our nearest branch. He will 
gladly help you, 


THE CANADIAN 
BANK OF COMMERCE 


765 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Branches ovtside Canade: 


SEATTLE; PORTLAND, OREGON; 


SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 


CHICAGO 


most competent economists 
told me over a cross-cut saw 
today, the people of North 
America must learn the hard 
way, like the Europeans. Per- 
haps, he said, they must have 
a real inflation, followed by 
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a ghastly deflation, before partner of the woodpile Was 
they will believe in this pos- unduly pessimistic after too 
sibility. much physical labor, but one 

Perhaps however, my would feel greater confidence 


Se ne 


if our statesmen were more 
like Messrs. Macmillan and 
Thorneycroft and not se 
afraid of the obvious facts. 








PARAGRID 


TILE 


Wilson 





Paragrid tile for illuminated ceiling cuts 
installation costs 50% with Wilson ‘U’ TRAX suspension 


In keeping with their leadership in the illuminated ceiling field, Wilson 


paragrid tile for 
illuminated ceilings 
with ‘U’ trax suspension 
saves 50% 

on installation 


Paragrid Tile retains the 
contemporary “parallelism” 
of previous luminous ceilings 
but offers important 
advances in light diffusion, 
increased efficiency, easy 
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handling and 50% savings 
on installation. 
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16” = 16° modetes are 
easy to hendie. easy 6 
D cleen. just dip m beth 
ést1 ‘Dut ion Coliect no bugs. 20 dust 


construction 
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V Trax channel runs in Sercocang a temple. Any 
one direction only. Mo one toe may be removed 
cross members are re of maintendce of hgnt- 
quired. installation « Z. ait -conditioneng 
fagt—iow cost fu nBing, ofr. 


For full information wrile..e 


engineers have designed an entirely new illuminated ceiling tile combining 


specific desirable aesthetic qualities with a revolutionary suspension 
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technique which cuts installation costs in half. PARAGRID Tile’s amazing 


dispersement of light over the ceiling area now makes possible its use in 
areas with low ceilings in which illuminated ceilings were never before possible. 


For full information regarding Paragrid Tile and our new installing techniques 
write 


with “U” Traz suspension, 


J. A. WILSON LIGHTING & DISPLAY LTD. 


J. A. WILSON LIGHTING 
& DISPLAY LTD. 
& Plant 280 Lakethore Road. 


Head Office 
Toronto 14, Ont.. Phone Clifford 1-3311 
O“ices & Showrooms in Toronto & Montreal. 
"nn 


HEAD OFFICE & PLANT: 280 Lakeshore Rd., Toronto 14. Ont. Phone CLifford 1-331! 
OFFICES & SHOWROOMS IN TORONTO & MONTREAL REPRESENTATIVES IN MARITIMES, WESTERN CANADA & B.C. 
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Imperial 


BERNARD A. STEVENSON 


Pension Consultant 


Estate Analyst 





WHEN YOU VISIT 


TORONTO 


Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 

q! the 


let 


476 YONGE STREET 


Get more of everything. Bigger 
gooms (18 x 15° to 22° x 15’) TV. 
and radio at OO extta cost, most 
sooms with private balconies. All 
this PLUS a méter entrana from 
adjoining car park, the Sky Lounge 
and some of the finest cooking on 
the continent. Reasonable sammer 
rates... Singles from $9.50, Doubles 
from $13.00 
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>Moratt< 
Joseph J. Stanway 
General Manager 
FOR TABLE AND ROOM 


RESERVATIONS CALL 
WAinut 4-0611 
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LABOR ROUNDUP 





By JACK McARTHL» 





The Gold-Rush Is Still On 


Labor Income Is Higher Despite Business Plateau 


Labor's gold-rush continues 

Though business may be mov- 
ing ideways on an economic 
‘plateau”™ figures for labor income 
reflect nothing of this. 

(It's quite likely, however, that 
recent strikes and lengthened 
bargaining table sessions between 
management and unions miurror 
business concern for 
and resulting resistance to cost- 
boosting union demands.) 

For the first ivemonths, income 
to labor totaled $6,087 million, 
96% higher than the same period 
a year befor: 

May itself was a $1,263 million 
month for labor. That's 8% above 
the same month in 1956. 

Only September and October of 
1956 show totals higher than that 
for May, 1957. September and Oc- 
tober are always fat months for 
labor income ; 

On a seasonally adjusted basis, 
the uptrend isn't quite so start- 
ling but remains substantia! 

Seasonally, there was a drop in 
income in April. But that 
was fully compensated for by the 
May increase 
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Nothing But 


Confusion 

This week in the confused 
Canadian Broadcasting Corp. la- 
bo. situation 

—-International Alliance of The- 
atrical Stage Employees (around 
1.f00 CBC members, almost all in 
Toronto and Montreal) were to 
have held a strike vote of Mont- 
workers. 


Yet the union’s negotiations 


with CBC were only in the con- 


ciliation stage. A strike would 


seem illegal 





CANADA’S LARGEST 
MUTUAL FUND 


Established January 1950, with total Net Assets 
of $104,365. Total Net Assets as of March 31, 


1957—$128,382,718. 


SHAREHOLDERS MAY RE-INVEST 


DIVIDEND WITHOUT COST—-86% 


DO. 


Available exclusively through 


Investors Syndicate Representatives 


from Coast to Coast. 
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Mead Office: Winnipeg — Offices in Principal Cities 
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—~Meanwhile, Toronto-led diss1- 
dents within the union awaited a 
vote which might mean decertif- 
cation of the union. Vote is ex- 
pected to be in early September. 

—The union seemed to be 
threatening strike in order to 
force a quick settlement on a new 
contract. Reason: This might in- 
flUence workers to vote against 
decertification 

—But, apparently, the federal 
labor department has decided 
there must be no further bDar- 
gaining or any conciliation action 
until after the vote on decertifi- 
cation 

All in all it looked as though 
the union—which wants a 25% 
or higher wage boost, many other 
gains—-was in a tough spot, with 
membership seriously split and 
chances of an early settlement 
slim. 


Maritime Central 


Walkout Woe 


Maritime Central Airways, 
largest air freight and charter air 
service in Eastern Canada. suffer- 


'ed trouble in the air and on the 
| ground last veekend 


In addition to the MCA plane 
crash, killing 79, the airline had 
labor woes in Moncton 


Eighty-four ground mainte- 
nance crew members walked off 
the job in the line’s maintenance 
headquarters. 

The walkout started after 22 
workers had been laid off due to 
a “general slackening of work.” 
Sixty-two co-workers of the af- 
fected personnel quit their jobs. 
While regular services were 
maintained in the Maritimes, 


| pilots, co-pilots and flight person- 


nel had to peel off jackets to 
handle baggage and cargo. 

L. B. Simmons, executive assis- 
tant to MCA’s President Carl 
Burke said: “We realize there is 
a grievance and we are prepared 
to negotiate as soon as operations 
are back to normal.”’ 

Union recognition also entered 
the walkout picture. 

Ground personne! have tied up 
with Machinists union but their 


Confederation of 
| jointly put lished a 


local bas not been recognized 
far by their employer. The work- 


men want recognition before they 
return to their joos 


Gaspe Pressure 
Building Higher 


Organized labor's campaign of 
pressure (FP, Aug. 10) for a set- 
tlement favorable to Steelwork- 
ers Union in the long Gaspe Cop- 
per strike has begun 

—Labor leaders from many 
parts of Quebec are slated to pick- 
et the Murdochville, Que., min- 
ing company Aug. 19 in a gesture 
designed to attract attention to 
the issue. This is to coincide with 
Canadian Labor Con- 
Claude Jodoin 


a visit by 
gress President 
and other national union leaders 

—The Quebec Federation of 
Labor and the Canadian Catholic 
Labor 


L- Ly } ‘ 
NOOK it fyT)- 


nave 


taining editorials from the Fren 

press union 
Steelworkers Union 

French 


favorable to 


> *) 


favorabDi« 0 
contends 
most 
peen 
least—not favorable to the com- 
pany, @ Noranda Mines subsid- 
lary 


press comment Nas 


labor or—at 
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Building Strikes 
Over in B.C., N. B. 

Carpenters’ strikes at Kitimat 
B.C., and Saint John, N.B., have 
been settled—at a price. New con- 
tracts are in line with fatter gains 
being made by construction un 
ions this year (FP, July 27, Aug 
10). Look for more strikes o1 
threatened strikes in construction 

Kitimat carpenters now becoms 
the highest-paid in Canada. Dur- 
ing their new contract, their wag 
will rise from $2.28 hr. to $2.73. 

7 vv ” 

New worry for the CCF? Cal 
gary’s 30,000 trade unionists have 
nominated a “Labor” candidate 
for a provincial by-election. Win- 
nipeg laborites are thinking sim- 
larly. This worries CCF, which 
must then become the tail on 
labor’s kite-by endorsing a union- 
ist candidate or run its own man 
and split vote. 


Hoffa’s Super-Union Idea 


Special Correspondence 
WASHINGTON—Sen. 
lan’s congressional! 
continue to uncover unsavory de- 
tails of Teamsters’ Union opera- 

tions. 

The question: Will the probers 
tie responsibility for unethical 
union operation—in New York 
particularly — to Jimmy Hoffa, 


McClel- 





Next, No. 4 NO-OX-IDized wrapper for protection against abrasice 


THIS PIPE 


Twenty-five years ago NO-OX-ID combinations 
sealed this pipe against corrosion. Today, after 
two and one-half decades of uninterrupted serv- 
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Finally, NO-OX-ID Filler Red “C,” @ seal coat, completes protection 


YEARS YOUNG 


tion, the pipe was lowered in. It’s now ready for 
many more years of additional service. 
Many leading pipeline companies and utilities 


investigators | 
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Chills Official Washington | 


ambitious aspirant for the Team- 


sters’ presidency” 
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Manitoba Adopts 
Oil Sale Plan 


Frem Oer Owes Cerfrespendent 
TINNIPEG — The Man 
government Nas decided t 
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LATEST REPORT 


Ask your Investment Dealer 
fer the Letest Report 
and Prospectus ef 
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If not, Hoffa looks to have a | 


clear road to the presidency and 
to his ambition of a giant North 
American federation of al] trans- 
port unions. 


‘ 


The whole idea of such a super- | 


union gives Washington a chill. 
Sen. McClellan says “It would be 
very unfortunate. It would mean 
the establishment of a _ super- 
government in this country.” 

Federal agents, it is known, are 
starting to dig into Hoffa’s income 
tax returns. 

Forty-four-year-old Hoffa’s sec- 


' ret of success is his energy. 


He has a bouncy vigor, is a tire- 


| less handshaker and operates like 


a ward-heeler, his telephone 
jJangling half the day with people 
asking favors. 





Hoffa has brains. A couple of | 


years ago he was invited to Har- | 


vard University to talk on trans- 
portation problems. 

And he’s got influence in high 
especially Republican 


A few years ago a House com- 
mittee was investigating him. 
The hearing stopped abruptly, 
however, and the committee 
chairman said only that it was 
thought better to drop the hear- 
ing because pressures came “from 


so high I don’t even want to talk 


about it.” 


Appointment of Dr. William I. 


| Taylor of Peterborough, Ont., as | 





Medical Care Body 
Gets New Director 





director of the Canadian Commis- | 


sion on Hospital 
has been announced. 

Dr. Taylor will take charge of 
the hospital accreditation pro- 
gram Sept. 1, succeeding Dr. K. 
E. Hollis who is resigning. 

The commission is charged 
with the development of higher 
standards and better patient care 
in Canadian hospitals. 

This is achieved through sur- 


| vey and, where minimum stand- 


ards are attained, award of the 


_commission’s stamp of approval. 


Dr. Taylor graduated from 


Accreditation | 


to industry 


Main offices : MONTREAL - TORONTO - EOMONTON s Canada 
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with this swift and thrifty Burroughs automatic accounting machire 


Automatic carriage-controlled operation 
Fast front feed Short-cut keyboard (with simultaneais 


depression of keys and motor bar) Date-control lever. 


ice, the pipe is as good as new. rely on NO-OX-ID combinations for lasting 
pipeline protection. Consult your Dearborn re- 
presentative next time you move pipe or lay new 
lines for the right combination to meet your soil 


conditions. 

NO-OX-!10 ADVANTAGES 
Coats more feet per man-hours because less ma- 
terial is needed*Applied hot or cold+By hand, 
by Traveliner or at the mill + Requires less equip- 
ment + No noxious fumes. 


'Queen’s University, Kingston, 
Ont., in 1935. Latterly, he has 
| occupied the positions of director, 
foreign relations; director, pro- 
| fessional standards; and director, 
| medical organization, of the De- 
partment of Veterans Affairs. 


Eldorado to Give 
Fellowships in 


Uranium Research 


Eldorado Mining & Refining 
Ltd. will award each year, subject 
to reconsideration in January, 
1963, a $1,500 graduate fellowship 
in uranium metallurgy. 

The fellowship is open to men 
and women on equal terms and 
| will be awarded on the basis of 
‘scholastic achievement and 
| capacity to do research. 
| The fellowship will normally 
Address Be be awarded for a term of one | 
year, but may be éxtended for a 
second. Holders may be given 


You, too, will be proud to point to these and other sut- 
standing features in this compact accounting machine — 
the Burroughs Director. It’s so low in price yét so high 
in value. Ideal for the small business or the large one with 
branch or special applications. Step up ow to the 
Burroughs Director, certainly the swiftest, friftiest solu- 
tion of your bookkeeping problems, too. Way not call our 
nearest branch office for the full story/complete with 
details and demonstration! BurroughsAdding Machine 
of Canada, Limited. Factory at Windr, Ontario. 


HOW BDO WE KNOW THIS? 


Recently, new construction made relocation of 
the line necessary. Inspection revealed the origi- 
nal NO-OX-ID coatings and wrappers had 
chemically and mechanically stopped moisture 
penetration and corrosive attack. Not a foot of pipe 
was replaced, After cleaning and a new applica- 
tion of NO-OX-ID coating-wrapper combina- 








USE THIS COUPON 
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Drarbow. 


-..@ leader in water conditioning and 
corrosion control for 70 years 


Dearborn Chemical Company, Ltd, 
2454 Dundas St. West, Toronto 9 


MONTREAL + CALGARY + LONDON + EDMONTON + SAINT JOHN - VANCOUVES 


Dearborn Chemical Company, Ltd. 
Dept. FP-NO, 2454 Dundas SX. West 
Toronto 9 


] Have a Dearborn Pipeline Representative call 
-_] Send me NO-OX-ID literature 
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Here’s New Hope for Survival 
If an Atomic Bomb is Dropped 


This is the point: Might we not live? port; “1 


tril 


+ 


nk if we can find out the main effect of radiation can 


why radiation ray: are tox! » De Offset. In other words, in 


We have entered the age of the atom with (can design the perfect protective theory at least, you need noi fear 


one unvarying assumption: That few will survive 


substance.” 


That takes care of 


if anything goes wrong. proteetion 


But this may not be true. 
Behind the scenes there are solutions nearby. 


he Uungering death now ex pected 
bine .., @8 the gruesome i of radiation 


useful where peopl The progress: Barnes and Loutit 


know when to expect radiation. have managed with a strain of 
jut of more importance for the mice. Survival runs as 
nuch more likely event of id- 50% even after massive doses of 
len and unscheduled exposure — radiation. But the problem 


high as 


The backroom scientists are researching a cure to from a bomb, an atom plant e: of immunological reaction (the 


atomic exposure. They are seeking a way to 00! 


Or 


7 af 4 


irom tne ry A | arr) a7 TT tning that Ca Uses troubDie 
_ tud eing when you mix biood types in a 


immunity. And with success. inderaken by Dr. John Loutit and blood transfusion) crops up as 


And this may also lead to cures for such ) 
Their 


Dr. David Barne 700n as a different strain of mice 


used 
finding: Inject ; 


diseases os lukemia and cancer. idult bone marrow can : re t .e Human a" = nee Uh 


The pills, the injections they may use are out- 
lined here in this special report from Britain: 


By DONALD R. GORDON Their idea 
HARWELL -— Their hobbie @® When a living creature is ex- 


dry land skiing. Their activities, called organic peroxides are 


?¥ ’ , 
mein effect of radiation exposur« —— : 


have ranged from testing bomb formed Here's 


sights to teaching biology at ‘@ The«e peroxides ki ee your 


st tee 
ered 


marrow system works 


aaa si ‘ ; = 
nave vw De ong 


These Are 
are as varied as photography and! posed to radiation, substances % our Hopes 


ana 


the mo- 
how British scientist men And experiments § the 


cnance Ol > ifViViliz LO >. Ot | i ail | la K iDouU?T vel, 


. oe ¢ sx» ‘oe >? . > " ? . rs + . ‘ 
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@® But if a substance is injected 

But this handful of offbeat! into the body which acts as an 
scientists at Britain's atomic) anti-oxidant (inhibiting the 
energy nerve centre may 8aV€ formation of oxygen in the 
your life. body) the peroxides (an oxygen | 


Burns. 
methods 
through with up to 90% of 
your body area burned Dy ; 
severe exposure 


Current medica 
offer a chance to pul! 


A sidelight: When the basic 
probiems of the system are con- 
quered — taking perhaps another 


7 . » > ™ eal 
2-10 years — the scientists will 


Their title: The Radiobiological! containing substance) can’t be Retietien Current have at the same time found a 


Unit of the Medical Research) formed. Thus. radiation resist- 

Council of the United Kingdom ance is secured 

Their job: Seeking a way for man} Seyeral compounds are cur- 

to survive exposure to Unseen | rently yhowing promise. One 

atomic radiation called AET was originally an| replace 
Progress so far: Good. American creation. Another,| give 


offers 


virtually bring you back to life “They 
after exposure to normally fatal 


the : cure for the dread disease 
through radiation which would 
now kill you. Bone marrow in 
jections, when perfected, wil! 


you extra recuperative 
Item — A pill that increases called “hiourea, was developed power to battie other injurie 
recistance to radiation if taken | by the British and Belgians. Both Blast. Special suits make it 
befure exposure ire based on the anti-exidation possible to avoid concussion in 
Item — An injection that wil! principle. juries to a greater extent than n 


researcn 


hope ofl living - a 
Pp lukemiua itself. Going even further 


be possible to radiate 

: sue generally § in 

r-reaching ways than at 

Survival chances here 

LOO Wi1ii be in reased im- 
measureably 


blood-forming  tissus 


“Perhaps we'll even be able to 
noke too much again,’ suggested 


ow f _ P « niall 
increase resistance in| ever befor . one of the researchers. 
mice we have tested by about) The sum-up: In the foresee 


amounts of radiation 30%,” one of the Harwell special-| abl» future death toll from an 


The catch: 5o far, the results) ists told FP. “In effect, by cutting} atomic 
only work on mice — a@ 10n€| down on the oxygen in the body,| bomb 
hard research pull lies ahead ’ ~ 
before humans can get the full 
benefit. But as Harwell scientist 
John Philpot says, “there is no 
reason for thinking we will not the 
ultimately be successful. There; One of the current troubles too; “€« 
are living organisms capable of} +5 the fact that this anti-oxygen | 


oxides. For the mice, we suspect 
it feels very much like being 
placed on top of Everest.” 


they curb the formation of per-| duced as much a half 


x 


action in which your vital blood 


disaster, even an H- Shirriff-Horsev To 


explosion, may be re- 


Salada-Shirriff-Horsey Ltd., To- 
ronto, is being reorganized in four 
divisions to handle the firm’s ex- 
panding food business. The four: 

—Salada division, covering 

the operations of the Toronto 
and Montreal plants in purchas- 


illing lukemia-like re 


withstanding almost 1,000 times| System can kill before it protects. | cell - producing Organisms are ing, blending and marketing 


the dose of radiation which wil]| Scientists must find the precise killed. 


kill most mammals. balance between maximum pro-| “We have found that the inje _Shirriff 
tection on the one hand and the/|ted bone marrow survives in the 
‘level where the anti-oxidation|strain of mice we have been ex- 
iprocess is itself a killer. perimenting with,” says Dr 
| Barnes. “It, in effect, repopulates 
ithe bone marrow and lymphatic 
i'tissues which are killed by the 


“It might turn out to be pos- 
sible to put something into a 
mammal which will make it be- 
have towards radiation like| And related to this problem is 
these other organisms.” | study current.y going on to deter- 

And with this in mind, these! mine exactly how radiation does | 
researchers have a theory/kill. Chief British scientists 


}exposure.”’ 


Salada tea 

division, handling 
products sold as Shirriff and 
Lushus brands. 

—Horsey division, covering 
Horsey brand citrus products 
and SEA brand frozen shrimps. 
Also included in the division are 
the operations of Allen-Craw- 


worked ouf that they hope will | working on this at Harwell is Dr.| The significance: The Barnes- ford Ltd. and The Hungerford 


provide the answer. 


Derek Hope. His progress re-'Loutit tests have established that Smith Co. 
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Air Charter 
Rates Cut 


OTTAWA (Staff) — Air Tra 

rt Board has approved an appli- 
cation from Maritime Central Air- 
ways for lower rates per mile on 
charter aircraft 

The new rates: $2 per mile fox 
DC-4 aircraft, down from $2.40 
and $1.40 per mile for C-46 ai 
craft, down from $1.60 

Reasons for the cuts, according 
to MCA 

® A sufficient profit margin 

recent business, coupled wit! 

creased efficiency 

+ Expectation that still mors 

business can be attracted 

booming eastern Canada, espec: 

ally in developing New Quebe 

MCA’s lower rates are expected 
tO pul pressure On oer easte! 
airlines in the charter busines 
do the same 

No ADplicalior Was 
sower passenger fares which a 
now comparadie on a weignt Oa 
with the new cargo rates 


MCA has also applied to ATB 


for a Class 1 license to operate a 
air service from it Montrea 
headquarte rs to Goose Bay Thi 
would provide an additional link 
with the Maritimes since MCA 
now has Maritimes-Goose Ba 
services, 

Service is now provided | 
Trans-Canada Air Lines. But TCA 
is reported to be willing to give 
up its twice-weekly service be 
cause of light traffic 

MCA has complete ground 


icilities already at both terminals, 
|'hopes for a green light from ATB 


Permission has also been sought 
to discontinue its Fredericton- 
Moncton service. 

This service, begun by MCA 
1945, has faced stiff TCA compe- 
tition since 1951, is no longer felt 
to be economic. However, MCA 
is Willing to make aircraft avail- 
able to TCA for peak periods 


Reorganize 
—Sales division in which sales 
to the grocery trade of all Sa! 
ada, Shirriff and Lushus brand 
products are consolidated 


Changes have also been made 
in the officers of the company, 
Grant Horsey, president of 
Salada-Shirriff-Horsey, has an- 
nounced that the officers are now: 
H. J. Barnum Jr., executive vice- 
president and treasurer; J. A. M: 
Cleery and D. White, assistant 
treasurers; J, L. Lewtas, secre- 
tary; Donna Christianson, assist- 
ant secretary; J. G. McKnight, 
vice-president, administration; K. 
L. Smith, comptroller and E, G 
Simpson, director, special pro- 
jects. 























August 17, 1957 THE FINANCIAL POST 


thanks to XEROGRAPHY... 


meee Biel cine a gts. | 


60 copies of a 50-page report in only 3 hours... 
each copy as sharp as the original 


}o is a happy girl today. She s get- 
’ mpiimnents ror , evervotie That 
—_ ; 


; 


0 does something for her. So 
oes That snappy outht. And xerography 
LACS ner look good. tt) 


Whats xerography 


lhat would have been a fau question a 


few years ago when [The Haloid Company 
irst unveiled it. But today xerography 1s 
widely known—1n business, industry. and 

vernment—as the world s most versa- 


‘ 
: 


and economical copying process 
if | ve installed it at your plant, you 
KAnOW thal paperwork dupli ating ol all 
kinds is no longer a proble: 
ts whv Sally Jol oKed good today 


ce-president asked her if she could 


Xerography copies anything written 

printec, typed or drawn © Same, en 
argec, of reduced size e 
Copies onto al! kinds of 
masters... paper, meta, 
Spirit, transiucent for 
duplicating e Copies line 
and halftone subjects 





get him 60 copies of a 50-page report 
mn less than three hours. 

Impossible? Not with versatile ACTO?- 
raphy. She quickly had the necessary 50 
offset paper masters prepared on XeroX 
copying equipment, then had multiple 
copies run off on an offset duphicator. | 

“Splendid!” exulted the v.p. “These 
copies look as crisp and fresh as yourself. 
[hey re terrific, Sally Jo... thanks to 
xcrography. When I go into a meeting or 
send out a report, | want everyone else 
to have just as good a COpy aS MV own. 
That's what these are... each as sharp 
as the original.” 

\t no obligation to vou. our trained 
representative will make a survey of vour 
paperwork to determine possible savings 
In cost, or reduction of forms inventory. 
Write Today. 

THE HALOID COMPANY OF CANADA, LTD. 
DEPT. 308 ¢ 728 BAY STREET « TORONTO 2 


HALOID 
XEROX 
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He’ll keep you ahead electrically ...so you’ll stay ahead competitively! 


New methods, new machines, automation! These 
are areas you'll certainly investigate if you're out 
for increased production. 


Yet it's equally important to look at your electrical 
distribution system. For only one plant in ten is 
adequate electrically — able to roll along with 
tu minimum of electrical maintenance, current 
outage ahd other electrical downtime. 


How about your plant? Are electrical stymies 
hampering production while competition forges 


ahead? If your answer is ‘yes’, call in a BullDog 
sales engineer. He'll inspect your electrical 
facilities, analyze both present and future needs 
. . . then demonstrate how a BullDog-engineered 
distribution system can fill them most economically 
and best. 


You'll find he’s a man with considerable electrical 
savvy and on-the-job know-how —a specialist 
who has the distinct advantage of working with 
the most flexible and dependable electrical 
distribution equipment ever designed: 


More, he can draw on the combined talents of 


this continent's leading electrical engineers — the 


originators of such “firsts” as Plug-in Duct, Trol-E 
Duct, Lo x Duct and other advances which are 
now standard in the industry. Thus, he’s able to 


coordinate everything electrical in your plant — 


handle your needs more efficiently for years to 


BuliDeg Electric Preducts Company 


ITS MEW... IT'S DIFFERENT... 17 IT'S SETTER ...1T'S 


BULLDOG 


ELECTRIC PRODUCTS COMPANY 
(Cenede) Limited (CANADA) LIMITED 
Heed Office end Fectery, 80 Cleysen Rd., Terente, Onterie 


Mentreel + Winnipeg + Regine + Calgery * Venceuven 
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SANDWELL APPOINTMENT 


cute = 
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@ Push Settee Trlephenes — 
incoming calls — outgomg calle 
— inter office calle — all co 


apecii« work, keeps coetiy equip- 


HIDDEN 
cosTs 


out of your 


BUSINESS 
COMMUNICATIONS 


Your first c 
you provide your own communrea- 
Many 
ing costs are buried deep in idle 
taxes, depreciation and 
loss of interest on capital. 


i ~ Son , ; ment busy. 
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“THIS $1.5 MILLI ON crushing, screening and conveyor system, part of the $16 million plant of Lake Ontario Cement Co. at Picton. 

Ont., went into first production last week. For a U.S. customer, it produced 2,500 tons of crushed limestone which was quarried, 
processed and loaded aboard ship without manual handling. 


First Delivery Made On Schedule 
Cement Plant Seeks U.S. Markets 


By CLIFFORD FOWKE 
PICTON (Staff) — Here’s the 
first entry in the despatch books 
of Canada’s newest construction | 
'materials project — the $16 mil-| 
lion plant of Lake Ontario Cement | 
'Co. now nearing completion on a| 
|700-acre lakeshore site a few miles | 
| east of Picton: 
| Sailed: SS Coalhaven 
Picton, Ont., Aug. 9, 1957 
Destination: Ogdensburg, U.S.A. 
Cargo: 2,500 tons crushed lime- | 
stone. ‘ 
It was entered at the top of 
‘page 1 last weekend and marks| 


7 . 7 
. ~ 
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ARTHUR WINIGER 


P 8. Sandwell, President 
and Company, Limited, 
neers of Vancouver, 
poiniment of Mr 
Zurich, Switzerland, 
Winiger is 


of Sandwe!l 
consulting engi- 
announces Whe op- 
Arthur Winiger of 
os a director. Mr 
the Managing Director of 
Electro-Watt Electrical and industrial 
Monagement Co. Lid. of Zur The 
Sandwell organization is associated with 
Fiectro-Watt in the electric power field 
MAY. internationally recog 
nized in the hydro-electric power develop: | 
ment and atomic energy fields. He is | 
@ member of the Swiss Nationa! Com 
mittee of the World Power Conference, 
Vice-Chairman of the Board of Reactor 
lid Wurenlingen, Switzerland, and 
Chairman of the Boord of Alomelectra 
Lid., Zurich 


Winiger it ef isn't your last nat » hen 


trons avatem. of the contunu- 


(mated at about 1.8 million bbls.; other is that now building at Lulu 
‘a year. First output is scheduled /|Island, Vancouver for Lafarge 
for October. Cement of North America which 
But an important sideline will| is due to go into production early 
be the output of coarse aggregate- | next year with an ultimate capac- 
crushed limestone grading from ity of 1.5 million bbls. a year. 
4 ins. down. From its $1.5 mil- These two developments are stone-crushing instal 
lion installation of rock crushers,|among a whole series of similar! out on the 
screening towers and belt convey- | projects which have been launched to the waterfront 
or system, the company expects across Canada in recent years. 
.to produce some 600,000 tons of} Latest to go into productien was 
commercial aggregate per year by the 1.5 million bbl. a year expan- 
an automatic process which is/sion of B. C. Cement Co, at Bam- 
/now going into full production. berton which hiked that com- 
More than 25% of the site car-' pany’s total capacity to 3.5 mil- 
ries surface limestone to a proven | lion bbls. annually, making it the 
ithe first shipment from the plant,| average depth of about 77 ft.,| largest cement producer in the 
‘which the then newly-formed |representing some 43 million tons, | Pacific Northwest 
‘company started building a year| and it’s believed, there are further Export Targets 
‘ago following a public issue of| substantial reserves on the site.| But plans of Lake Ontario 
_stock and debentures taken up in|; Quarried within yards of the|Cement Co. differ from others in 
ithe U. S. and Canada, |crushing installation, the stone is|that the company expects about 
| It will be some months before | trucked to the primary crusher,|50% of its markets in the U. S. 
the plant is in complete operation. ‘and from then on travels for| With an initial export target of 
|'Main production line will be ce-| hundreds of yards on a push-| between $2 million and $3 mil- 
‘ment with initial capacity esti-| button belt conveyor system/lion, the company last year se- 
| through secondary crusher andicured two waterfront sites at 
'screening towers which finally | Rochester, N.Y. and set up a sub- 
deposit it in the holds of vessels sidiary, Rochester Portland Ce- 
'berthed at the company’s re-| ment Corp. Now it has established 
'cently-completed docks. a sales organization in the area 
' From the final stage of the! and construction of silos is near- 
process, the company meets its!ing completion and a bagging 
own needs for limestone “fines’’| plant is building. 
for cement manufacture. On the Toronto waterfront, it 
Last week’s first productive | has gone ahead with original 
|run was both a test and a gesture. | plans for silos which are also now 
'It was a major performance check nearing completion and another 
[on the new equipment and the| bagging plant is proposed for that 
|production and handling routine. |gite. ‘at this point has a 
‘It was also an all-out effort to} At the company’s headquarters | depth of around 32 
meet the first delivery deadline} at Picton, work on the site has! 
‘for orders for aggregate which, | 
| the company reports, already 
| amount to some 400,000 tons. 
For several days previously, | » 
Harvey J. MacFarland, who is Near 1956 Levels 
vice-president of the company as Canadian cement manufactur- 
well as one of Ontario’s besj-/ ers shipped out record tonnages 
Known roadbuilders, and John | to ~ customers in May last and 
Hale, American project engineer| business is reported to be con- 
whose last job in Canada was on! tinuing briskly through the sum- 


transformed a large area of 
picturesque bluffs 
Picton Bay into a busy 
scene. The site is 
Highway 41 with the « 
on the northern 


‘ he 


overlooking 


ndust equipment, 
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With Bett Communications, you pay 
only for service — seeTvice tailored to 





spread 
A if your specihe operations TODAY but 
flexible to changes To- 
morrow. With new techniques and 
new equipment constantly being de- 
veloped by Bett to improve your 


gery ice—ohsolescence hex ones ou;4r pro- 
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from 





Joint contractors for the proj-| 
ect, H. J. McFarland Construc- | 
tion Co, Picton and U. S.-based| 
Johnson, Drake & Piper, have | 
completed the main nstallations | 
Or are putting in the final pieces | 
of equipment 


Silos, Docks Ready 
In addition to the aggregate 
plant, cement silos have been 
built beside the cement plant and 
for storage purposes at the 
front. The two massive cement 
Kilns have been swung into posi- 
tion on their series of 30 ft. high. 
reinforced concrete buttresses 
and the reinforced concrete walls 
of the 75 ft. high materials | 
age building, which will! 
thousands of tons of 
clinker, and other items. 
than half-way up. | 
The site has a deep water lake- 
front which required a limited} 
amount of dredging before dock-| 
ing facilities could be completed 
That aspect of the project is also 
complete. 
Rearing out of the bay 


DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 


GIFFEN TRUCK EQUIPMENT 
LIMITED 
5461 Yonge Street 
Willowdale, Ont. 


blem not yours. 


PBX (Private Branch Exchange) @ 

- a dial awitchboard system 
h is faster and more 
rent. 


Why not let us analyse your problem? 
Just telephone us and we'll be glad 
There's no charge! 


— for Long Distance and TV 
whi programs. 


to call on you. 
eff 7 


Chansels fer Telemeteriang and 
Sepervisery Contrel — as used 
by Oj, Ges and Power 
Industries. ie 





Bell Teletype — flexibility makes 


¥ and economically 


THE BELL TELEPHONE 
COMPANY 
OF CANADA 


wate! it readil 
adaptable to any business =_ 


large or small. 











contain 





cement 


are more | 


WORKS MANAGER 


Requirement 


which 
controlling 
ft. deep 
enough for the largest ships that | 
will be needed for transportation | 
|of materials in and out — are a 
dozen, circular, steel-encased con- 
crete pile docks, linked by cat- 
walks. They are already con- 


‘This opening is with a prospering, long established 
Ontario.company manufacturing a wide range of pres- 
sure vessels, structural steel and plate work, power 
plant equipment and heavy machinery. 


Cement Shipments | 


sin Se a 
ted directly by belt conveyor 
with the aggregate shore installa- 
tions. Automatic handling sys- 


nec tems to feed cement directly into | A half-mile railway spur will 
ship holds and to bring in coal/also go in shortly to connect the 
supplies are now being installed. plant site wi with the CNR lines 


The piant is modern and well equipped with a good 
subordinate staff and business system. 














The position requires a man with outstanding leader- 
ship and drive, able to coordinate and direct an entire 
works organization and capable éventually of top 


Management responsibilities. 


The salary, etc., will be commensurate with the high 
calibre of man required. 


coast, had put in 16-hour spells 
to co-ordinate the work and en- 
sure that everything was ready 





for the first run. The shipload of 


a U. S. defense base on the east! 


mer. 

Other cheerful signs in the 
current picture are that exports 
of cement have climbed sharply 
while, in the early part of the 


This is an opening with unusual opportunities for in- 


cs year, imports ‘vere lagging be- 
itiative and advancement: 


|}aggregate was earmarked for 
|Ogdensburg, N.Y. where it is go-| hind corresponding 1956 levels. 
ing into the foundations of the | Shipments from Canadian 
international Seaway bridge over; plants in May climbed 6.7% to 
the St. Lawrence River between | 628,780 short tons and brought 
Prescott and Ogdensburg. ithe year to date total to within 
On this occasion, it was a one-| 2 2.1% of the same period a year 
way cargo trip but within the! ago as compared with a 6.6% 
next two weeks McFarland ex-| margin at the end of April. 
pects the original two-way ship- | Exports of cement were up 
ping plan of the company to be/| 59% over last year for the first 
in operation. This would see the! five months of 1957, thanks to 
bottoms taking stone to Rochester | a spectacular rise of 83% in May. 
and returning to the plant’s Picton |\Cement demand for the St. Law- 
docks with coal for the cement) rence Seaway and power project 
kilns. |which has been running at peak 

Gypsum will also be shipped in| level this year was a big factor 
by water for the cement manu-/in the increases but hydro de- 
facturing. Clay will come from | velopments and other major 
deposits which are also on the’ building projects played a part. 
plant site. In the first three months of this 

Lake Ontario Cement Co.’s| year, imports of cement from the 
project is one of two major) WU. S. and Europe, was 15.3% be- 
cement-producing plants now! hind the 1956 first quarter but 
under construction in Canada. The still ahead of 1955 levels. 





Enquiries invited in confidence .. . without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel and Management Consultants 
1454 Mountain Street, Montreal AV. 8-5274 























‘THE INVESTMENT FUNDS 








Investors Mutual Assets 
Increase 11% in Quarter 


Change 
since 
Mar. 3) 
$ 


Amount 
held at 
June 30 


Investors Mutual of Canada 
Ltd., Winnipeg, total net assets 
rose by 10.6% to $141,940,026 at 
June 30 from $128,382,718 at 
March 31. 

At end of quarter funds were 
invested 77.07% (69.01% at end 
of previous quarter) in common 
stocks, 13.31% (14.43%) in prefer- 
reds. 9.41% (11.5%) in bonds, on iss 
and 0.21% (0.7%) in cash and sen e. a 
ower as ‘Aluminium Ltd. 94,857 

Here 


Head-On Smosh-Up Takes Father of Two 


Widow and Children Receive 
$10,000 on $5,000 Policy 


On his way to spend the week with his family, a young businessman 
was the victim of a highway smash-up. 

His death came only a few months afier he took out a Confederation 
Life Polievy for $5,000, with an Accidental Death & Dismemberment, 
clause. He chose this policy because of its low cost Double Indemnity 
guaranice wm case of accidental death. 


2,150 —1, 500 
37,537 +1,775 
128.867 -+128,.867 
10,665 + 1,625 
20,068 
16,680 
102,630 
25,874 
17,860 
56,572 
30,925 


Northwest Bancorp 
Teronto-Dom. Bk see 
*Dom. Ter & Chem. .. 
Feundation Co 

De. rts. 
Gypsum, Lime ...«.- 
ind. Accept ee 
Traders. Finance, A . 
Distillers Corp. -Seag 


,175 


seis 

Cons. Denison ...sce.- 6,000 
Do. wis. : 

+Gunnor Mines ... 13,700 

Norenda Mines .....-. 25,185 

Cdn. Celenese ..... 

a ee a 

Catgery & Edmonton .. 
dn. Husky 
entral-De! Rio 

Del Rie Prodweers .... 
t. Plains Developt. 

yre Ojl : 
upertest Pete 

/estern Decaita 

Bell Telephone rts 

Calgary Power . - 

Consumers’ Gas ...... 

El Paso Not. Ges, & 

Shawinigan W. & P 

Unien Gas 


the portfolio changes 
the quarter ended 


are 
made in 
June 30: 


it was a wise choice because Confederation Life promptly paid his 
$10,000 instead of $5,000, 


amily. 


widow tretice 


Handle with care... it’s your evening’s entertainment 


the face value of the polis v. 
64,128 
13,800 


38,700 
42,500 


This substantial sum of money was a godsend to the bereaved | diniant 
held at 
dune 30 


A $5,000 policy with Confederation’s Accidental Death Bonds: 


and Dismemberment Benefit pays: 


More particularly, it’s an Image Orthicon tube, _—‘ their own words, 


“Air Express is essential tc 


$ 
Govt of Can. 2%/57 . 2,700,000 
Assoc. Discount Can. 
5%ea% 57 “ 
Avaion Tele. 
B.C. Electric 53% M/77 . 
ind. Accept. SVG .-- 
. ° " cL 
@ $10,000 if vou die bv accident. a, «le paar as 


Lerede Uranium 6% * F 
Que. N. Ges 5% ry 8s enna 
Rupert's L. Tr. 5\% 5 HOR 
Gansene-Seare 5%%/57 500,000 Winnipeg & Cent. Ges . 
Trs-Can. P.L. 5.85%/87 1,059,000 | Abitibi P. & P. 

68 


: . S. 5% 65,000 *Howard Smith agicd ; 
Bruck Mills, A a 
Consumers’ Ges, asa 
ind Accept. ahs. 
njederation Life De. 4%2% . : 


St. Lowrence 
A'igoma Stee! 
Steinbers's (itd.. 
. . oie : Commen Stocks: 
For Free Benklet. “New Accidental Death 
and Dismemberment Benefit” call: 


Dom. Fdies & Stee! ... 
Bk. of Mentrea!l .... 
Yout Confederation Life representative 


mt an essential part of the TV camera that sends the maintenance of electronic communications 


, , ‘ ’ = ——. : ae 
e@ Liberal cash pavments for non-fatal dismemberment accidents and you your programmes. It’s expensive, fragile... in Canada”. 


@ $5,000 if vou die from natural causes. : and when a TV station needs a spare it must 


Swift, dependable door-to-door Air Express 
gets your shipments there on time, in the shortest 
time. Your Air Express office is open to serve 
you 24 hours a day, the year round. 


arrive within hours. So Canadian Marconi Com- 

@ $15,000 if vou die by accident while a passenger in a commercial 
bus, taxi, street car, irain, ship or commercial aircraft, or in a hre 
in a public building, 


pany, who supply these tubes to transmitters 
across all Canada, send them Air Express. In 


te 


27,700 
1,975 

4,195 
; 270 


—93,090 
-!1 980 
+72,045 
+1,400 
purchase of 


AIR EXPRESS 
TRANS: CANADA AIR LINES 


12,075 
split end 


Trens Mtn. O}Ff PL. 
"Reflects three-foer-ene 
additione! sheres. 
tThrewgh worrents. 
"Reflects exercise of rights on one- 
and purchese of cdditione! shares. 
*Shore exchense on besis of 31) Dem. Tar & 
Ghemica! shores fer each Hewerd Smith share, 
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DANIEL A. PREEMAN, Jr 





Appointment of Deniel A. Freeman, jr. 


’ 


@s Vice-President in charge of the New | 
| 


York office of Westcoast 


Transmission 


Compony Limited is announced by Frenk | 


MecMahen, President. Mr 


Freeman, whose 


office will be located at 15 Broad Street, 
brings to Westcoast @ wealth of experi- | 


ence in benking and the oil 


business 


He joined the First National City Bont 


of New York in 1924. and 
yeors wos in charge of its 


business. At his retirement in 1956. 


Commerce. 
hee reentee 


for several 
Conadian 


he | 
was Vice-President in charge of business | 
development for the bank's domestic divi- 
sion. He is @ member of the executive 
committee of the New York Chamber of | 
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PROVISION at 
in SEVEN ISLANDS, Que. 


We can supply complete camp equipment, provisions, meats, 
fruits and vegetables, hardware, building materials, van sup- 
plies, etc., for contrectors, survey, drilling and exploration 


porties. 


Phone, Wire of Write us fer prices and complete information. 


SALES MANAGER 
°.o 


Sex 730, Station ‘8’ 
Mentrea!. Tel.; UN. 1-165) 


General Merchants & Wholesalers for Over 30 years 


LABRADOR FISHERIES LIMITED 


Other Branches at: Forestville, Thunder River, Mingan, Havre $1. Pierre 
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A Londoner’s 
Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Unsettled by declines on 
Wall St, markets here have 
been quiet with prices tending 
to drift. 

Advent of the holiday season 
has been another factor keep- 
ing buyers away. 

London prices of Canadian 
securities have dropped back, 
in line with Toronto and Mont- 
real, but a few of the oil and 
pipeline issues, notably West- 
coast Transmission, have at- 
tracted moderate support 

After rising above 20% last 
month, the premium on dol- 
lar securities has settled around 
15% 

> . ” 

In the commodity market, 
the price of cash copper has 
fallen to its lowest level since 
the Metal Exchange resumed 
dealings in copper four years 
ago. 





our warehouses 


MANAGER 
Seven islands. Ove 
Tel: 2551 
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AUTAIR HELICOPTERS LTD. 


of LONDON, ENGLAND 


Famous International Helicopter 
Organisation Is Now In Canada 
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The tougher the job, the more money we can save you 


en Construction, 
work, 


Mining Surveying, or Aerial Spraying 


AUTAIR'S experienced crews have handled such work from 
the Arctic te the Alps to the Antarctic. 


We can provide the Helicopter for your particulier need 
with crews and on-the-job maintenance. 


Complete everhau!l facilities at ovr Connor Airport base 


AUTAIR 


10 oir minutes west ef Montreal. 


~ HELICOPTER 
‘SERVICES Ltd. 


Conner Airport 
St. Eugene, Ont. 


200 St. James St. W. 
MONTREAL, QUE. 
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Overproduction is still the 
basic weakness, and with con- 
sumer demand at a seasonal 
low point, no real improvement 
is expected before the autumn 

Since the peak quotation of 
£436 a ton was established in 
March, 1956, the London price 
of copper has fallen by more 
than a half. 

In his statement with the 
report of Nehanga Consoli- 
dated, the big Rhodesian pro- 
ducer, mining magnate Sir 
Ernest Oppenheimer suggests 
that the price is now lower 
than over-all market condi- 
tions warrant. 

He believes that provided 
there are no industrial setbacks 
in America .nd Europe during 
the current year, demand for 
copper should again expand 

This, in turn, would‘ restore 
more stable conditions to the 
markets for the metal. 

Discussing Nchanga’s own 
prospects he adds a warning, 
however, that profits may not 
again reach the boom levels of 
1955-56 

* . 

Apart from the ever-present 
problem of rising costs, the 
trading background in the 
U.K. remains generally good. 

Retail sales in June were 
6% above the level of June 
1956, and increased deliveries 
have been reported of such 
diverse products gs machine 
tools and gramophone records. 

Home markets sales of motor 
cars are also booming. In spite 
of the increase in the minimum 
deposit on cars and motor- 
cycles from 20% to 331/3%, 
hire purchase sales (install- 
ment sales) last month were 
the second highest on record. 

Crecit sales of motor vehicles 
so far this year have been 
about 60% higher than in 1956, 

The increase in the hire pur- 
chase deposit, introduced on 
May 29, has had less effect 
than expected, and traders are 
now getting worried in case 
the Government decides on 
further restrictions 

Sales of commercial vehicles 
and tractors have also shown 
a big increase. 

Output of tractors near- 
ing the peak figures of 1955, 
and about two thirds of pro- 
duction is going for export. 

Massey-Harris-Ferguson has 
raised the level of output at 
Standard Mbotor’s Coventry 
plant to around 370 tractors 
a day. It is hoped ultimately 
to exceed 400 a day. 

* * * 
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One of the talking points in 
stock markets has been the 
heavy trading setback suffered 
by Canadian & English Stores, 
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which operates largely i. the 
U.K. but has branches in New 
Brunswick and Nova Scotia 

The company’s main business 
has been the retailing of fur- 
niture and radio and TV sets 
on hire purchase 

In its last financial] 
incurred a trading loss 
£891,000, against a profit of 
£661,000 the year before. No 
dividends are recommended on 
any class Of cap! 

The directors say the los 
is due to the operations of the 
principa. U.K 
wh business h 
severely hit Dy ; 
restrictions 

These include 
minimum deposit 
to the duration of agreeme! 

Canadian & English was a 
favorite with smal] investors 
in the bull market of 1954 and 
1955 and the Ils. Ordinary 
shares went as high as 30s 

This year they have been 
as low as 4s and are currently 
being traded around ds. 9d 

Harry Brooks, 
rector of the business, collected 
around £4 million from \]- 
ing shares to the public 

He loaned £3 million to the 
company in the for.:. . 


year it 


of 


tai 


r 


subsidiary 


se pee nn 


’ nr ; 4% 
Manaving ii” 


Sse 


of a 9% 
unsecured loan stock, £1 mul- 
lion of which he has since vol- 
untarily cancelled. 

Market men are wondering 
why the company should have 
fared so much worse than other 
businesses in the hire purchase 
trade, and what prospects are 
for the current year 

The directors say they have 
taken energetic measures, in- 
cluding the purchas of bDusi- 
nesses trading for cash, and 
hope for a gradual improve- 
ment 

* > . 

Owing to increased demand 
for its paints, Imperial Chem- 
ical Industries to expand 
its paints division works 
Stowmarket. Home sales 
year were a record. 

The program includes re- 
organization of the existing 30- 
acre works and development 
of a further 21 acres. Work 
should be completed by 1961. 

The expansion will provide 
275,000 sq. ft. of extra floor 
space. Including plans for the 
overseas subsidiaries, develop- 
ment projects already sanc- 
tioned by ICI will take more 
than £100 million to complete. 
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When Manitoba Election? 


From Our Own Correspondent 
WINNIPEG — Premier Camp- | 
bell hasn’t given a shred of hint| 
when he may call a Manitoba| 
election. | 

But all the signs are for an- 
other session of the legislature 
before dissolution. 

The election isn’t likely until) 
the spring of 1958. 

Although a small group of) 
Campbell supporters are for a) 
quick appeal to the voters, most} 
want a delay. all 

The new House, whatever its| 
composition, is likely to see the| 
biggest change of personnel in 
any election of the past 35 years. 

Several present members are 
retiring. 

Others will lose nomination) 
conventions. Two have already,,| 
one Liberal and one Conserva- | 
tive. | 

In a good many other cases, | 
re-election of the sitting member 
would be doubtful under normal 
circumstances and is now much 
more uncertain in view of the 
Liberal reverse federally. 


Record No Hope 


The June 10 result has con- 
vinced the Campbell government 
it can’t pin too much hope on 
its record. 

For the past two months it has 
been seeking something in the 
way of future policy and has 
made concessions which hitherto. 
it has stoutly resisted. 

It has appropriated two things | 
from the Opposition calendar, 
both announced within the last 
two weeks. 

One is its announcement to 
give collective bargaining rights 
to 4,750 employees of boards and 
commissions which operate its 
commercial undertakings and 
which are really Crown corpora- 
tions. 

It has also announced a change 
in its procedure for sale of oil 
reservation leases under which it! 





} 
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will follow a modification of a 
checkerboard system used in Al-| 
berta and Saskatchewan. 

For more than eight years it 
has steadfastly refused collective 
bargaining for Crown corpora- 
tion employees. 

Year after 
fought for it. 

At a recent caucus, govern- 
ment supporters were stern in| 
warning that it come up with 
something in the way of action. 

This concession to labor was 
one of the things recommended. 

Official Promise 

At the moment, it is merely 

an official promise which would 


; 


year labor has 


' 
’ 








| be used as such if the election 
comes this fall 


All Signs Point to 1958 


The government, however, 
would like to have it implement- 
ed before the election. 

This can only be done 
amendment to the Labor Rela- 
tions Act which could only be 
enacted by the Legislature. 

The change in leasing oil reser- 
vations, under which the province 


| withholds one quarter section of | 


each section of Crown lands, may 
come late in the day. 


by | 
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heip senior secre- 
taries become the “right arm of 
is announced by 
the Association of Administrative 
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It doesn’t require any statutory | 


| changes. 


There is the more important 
matter of hospital insurance and 
whether Manitoba will go in 
with the other provinces who 
have joined the federal scheme. 

On this the Campbell govern- 
ment doesn’t want to run the risk 
of getting into an election cam- 
paign without a definite policy. 

At the moment it*is hoping to 
get concessions from the new 
Conservative government at Ot- 
tawa to have the federal legis- 
lation include mental disease 
hospitals and sanatoria for tuber- 
culosis patients. 

If Ottawa agreed to provide a 
half share of these costs it would 
give the province upwards of $2 
million additional federal money 
and thus allow the province to 


| join the scheme without any tax! 


increases. 
Highway Signs 


Another sign the election is 
likely to be deferred until] 1958: 
Consideration is being given to a 
big highway program for 1958. 

This year’s work although fair- 
ly well advanced is not as far 
ahead as it might be. 

The government is anxious to 
bring it up to schedule by end of 
the construction season. It is also 
anxious to have some major an- 
nouncement on further highway 
building on eve of an election 
and realizes the advantage of 
being able to announce it in the 
Legislature. 


_- —_ —~ -— 


B.C. Elections 
Set for Sept. 9 


From Our Own Correspondent 


VICTORIA — Premier Bennett 
has set Sept. 9 as the date of 
B.C.’s “little election.” 

There will be by-elections in 


the ridings of Delta, Cariboo and) 


Burnaby. 

Twd members, Ernest Winch 
(CCF), and the minister of agri- 
culture, Hon. Ralph Chetwynd 
(Socred), died this year. 

And in Delta, Thomas Irwin re- 
signed his seat to run success- 
fully for the federal house, 
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course 18 tne econd Uni- 
with which the 
association Nas deel connected. 


Says Miss McMillan 


“In 1951, University 


COUTSE 


if Toronto 


i set up a somewhat similar course 
| for us. It was popular and many 


1. 


from one set of records 


—on job after job; do away with mistakes 


and omissions 


| who 


young executives took it. 

“The present course is intend- 
ed to broaden the background 
knowledge of secretaries and to 
equip them to continue their 
studies in whatever direction 
best suits their particular needs 
and interests.” 

Membership in the association 
ned Dy admissions com- 
mittees and is limited to “senior 


ies 


govel 


secre va! 
Standards as tO whRO is a 
retary at present are 
not defined specifically in terms 
if function or salary; each appli- 
“ation is considered on its merit 
Information about the assoc: 
tion and the course may 
»btained from National Registr 
the Ass 
tive Ass 
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WHITE APPOINTMENT 


JOHN F. BRERETON 


John F. Brereton has been appointed Sec 
retary and Controller of the White Motor 
Company of Canada Limited, it was an 
nounced by Henry J. Nave, President of 
the Company ’ 

Mr, succeeds R. “Dick” Valpy, 
hos been appointed distributer of 
White and Avtocar trucks for the Mari- 
time Provinces. Mr. Brereton started his 
business coreer in the Income Tox De- 
portment of the Montreal Trust Company 
and joined White Motor Company 
1950 
Accountant and immediately prior to his 
appointment as Secretary and Controller, | 
he was Business Manager of Torento | 
Branch 


Brereton 


A native of Montreal. Mr. Brereton at- | 


tended Verdun High School and McGill | 
University ) 
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THE FINANCIAL POST 


on 
‘Canada 
Permanent 


Debentures 


FOR TERMS OF 1 TO 5 YEARS 


Debenrures are issued in registered form or payable to bearer fe 
amounts of $100 and upwards 
Authonzed for the invesrment of trust funds 


or write for Debentures folder 


(Bes 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Heed Office—-320 Bay Street, Torente | 


Toronto. Moweres!l. Saint Joba. Halifax Port Home. Hamidtoa. Breartord, 
Woodstock, W manwes. Regina. Edmonton, VY encouever. Vat 


Capital and Reserve $14,500,000 
“Over oe Century of Service to Conedians'’ 


¥@ 








the Coupling... 


Miss Toronto 1955, 
Sheila Billing, shows you 
how easy and profitable it 
is to use Vitrified Clay 
Plain End Pipe, Fittings 
and Couplings— 


——— NATIONAL SEWER PIPE LIMITED, ——— 


MAIL Sales Office: 100 Queen Street, Swansec, Terente 3. Ont 
Please send me a free copy of PE Pipe and Fittings booklet. 
THIS 


A iccnseeneinatinnanediininisiiniietetis ihe, 
COUPON company 
TODAY 
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You can stop making and keeping a 
written record of all checks deposited 
in your bank. You can microfilm up to 





3 You can stop making carbon copies 
» Of punched card reports. Recordak 
microfilm copies cost less . .-. save up to 
99% in filing space 


S) ways you can 


with Recordak Micro 


These are only some of the possibilities 
— you should see a Recordak Systems 


man soon! 


You'll be more than surprised at the 


unique ways thousands of companies, and 
more than 100 different types of business 
are applying Recordak microfilming to 


their daily routines. 


=RECORDPK 


originator of modern microfilming — 


and its application to business systems 


, Re 


OTraa ad irdadenia»rsn 


FREE... 
“Short Cuts That 


You can stop using costly multiple 
e carbon forms. Recordak microfilme 
ing ends need for extra office copies 


You can reduce the need for separate accounting 


5 setups in branches by microfilming all types of 
reports. 





RECORDAK DIVISION, CANADIAN KODAK SALES LIMITED 


Save Millions.”’ 


New booklet shows 


Name 


typical ways you can save with 


low-cost Recordak Microfilmers 


Company 


that give you up to 75 pictures for 1¢. 


Street 


137 Wellington St. West, Toronto 1, Ontario 
Gentlemen: Please send free copy of “Short Cuts that Save Millions.” 
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J ape\rty 9 mi wling. is A 
Jere PFOPET'Y Soout, 20 hers Plating, DOWNS. Mennis AP Pcourse 18 MILES SOUTHEAST OF LAKE WALES 
——_" sles in Fiori t pr er" om re act 

an and iret 


P gheraton include a 250.000 clueh -d In ever increasing numbers. people who come to Florida to play are coming back to stay ... and one of the most 
the a clarnstruction - a nt, { . 1 000 desirable places to be found anywhere in this magical State is Indian Lake Estates. Florida’« first private “city”. It 
arnold © sas advances has already become the choice of residents from 42 states, Canada, and even as far west as California. The vivid 
is club of ing “pie! “ ow is DEINE Be ice ¢ flowers and majestic palms which are being brought into the community in such great numbers further enhance 
out es wings for OO in the natural beauty of this picturesque highland lake country. The expansive beautification program at Indian 

wpermen | A saga metic yh recent Lake Estates is something which you will not see duplicated in any development in Florida. It must be seen to be 

— of 80 se ities Uhh Miniiies appreciated, and we invite comparison. 

After a careful three-vear survey of the State, we made the choice for our Country Club Community where our 

residents could have the advantage of the magnificent 15-square mile, spring-fed lake with a firm. sandy bottom 

...and nearness to both Ocean and Gulf, We found too that the climate in the Ridge Section—Florida’s highest 

region—makes for its most delightful year-round living. Indian Lake Estates has a gradually rising elevation from 
64 to 115 feet. The elevation. our own 15-square mile lake, the other lakes in the area, and breezes from Gulf 

and Ocean provide nature’s own air conditioning. There is a difference here in climate: cooler in summer. . . 
delightful year-round. High above sea level and away from enervating humidity—yet close to both Ocean and 
Gulf—an unbeatable combination. 


Indian Lake Estates provides a wide range of recreational advantages to,be fully enjoyed by all members of the 
Indian Lake Club, whose membership includes every resident (a requisite for purchase). Reports of the pro- 
gress being made on the club house, golf course, beach, pier and other phases of development were heard at the 
recent Club meeting pictured above. Careful attention is given to planning club management and sports activities 
by Chairmen widely known throughout the country for expertness in these particular fields. Indian Lake Estates 
is an ideal place to live and expertly planned for discriminating people. Building plans must be approved by the 
Planning and Zoning Committee. All parks and street plantings will be well maintained. Personnel at the gate 
entrances to the property maintain the complete privacy of the community. 


Here in a setting of indescribable beauty is a limitless water sports playground. The sparkling fresh water of 15- 
: 7 | et square mile Lake We-oh-ya-Kapka is superb for bathing, water-skiing and boating. Anglers in great numbers 
Actual Photograph: Indian Lake Estates’ 1,000-ft. private pier (longest fresh water pier in Florida) find Lake We-oh-y a-Kapka a fishermen’s paradise. Our nearby neighbor, Dick Pope, whose beautiful Cypress 
Lake W ya-Kapka for indian Lake Club members. | Gardens draws millions to South Central Florida, said, ““Any community in Florida would be proud to have 
— ee" ie Ce gas Indian Lake Estates’ beach and pier.”” We are proud to have them, and in every way we are attempting to provide 
| eee . the finest. Come to play and stay... at Indian Lake Estates. 
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Other Offices located in: 
BALTIMORE, MD. e 1113 .N. CHARLES ST. 
MIAMI, FLA. © 1500 BISCAYNE BLVD. 
COW, CSEC Mb Mih MIAMI BEACH, FLA. e 2329 COLLINS AVE. 
LAKE WALES, FLA. « 221 STUART AVE. 


President of Indian Lake Estatés, Inc. ' 
j Office at the Indian Lake Estates Property in 


W hi D C 910 17th St q iy Florida at the Intersection of Routes 60 and 630 
ashingto ls 
in n, s Va og SVe Ue REPRESENTATIVES ON THE PROPERTY DAILY AND SUNDAY UNTIL 


Club House for Indian Lake Estates— construction is well underway. This 
spacious club house is adjacent to the 18-hole golf course (now under construction). 


ONE-HALF ACRE Residential Sites 


100 FEET WIDE BY 218 FEET DEEP 


with an additional 70-foot park-strip 
bock of each residential site 


FROM 
Convenient Terms Arranged 
eemree AcAdaia—_-=-= 


Residential Sites Fronting 
GOLF COURSE 








Waterfront Residential Sites 
on LAGOONS 


SSN FF ES ume Business Sites Available ——_ 
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All Purchasers Must Be A 30-day money-back approval guarantee is 
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CFP-16-8-17-87 
INDIAN LAKE ESTATES, 
910—17th St. N.W., Washington 6, D.C. 


Gentlemen: Please send me without obligation Wustrated brochure with master-plan of 
indian Lake Estates, Florida. 
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If You Don’t 


OTTAWA (Staff) Is Cana- 
dian busine$s keeping on its toes, 
trying hard find the answers 
its technical problems? 

The answer: Yes and No 
Busine which is, probably 
is@¢s the nation’s best unswering 

Technical Informa- 
part of the Nationa! 
Council! 

Busine which 
idoesn’t know of the 36,000 an- 
isvers already on file, replies to 
questions over, 12 years by some 
| 15,000 Canadian firms, or of the 
ieight long-in-the-technica!-toot! 
who delight in going 
‘after answers to new questions 
~— free of charge. 
sig Business knows asking TIS 
off. One of Canada’s largest 
ompanies has asked more than 
‘< the Pre:i- 08 intricate questions about prob- 
iding Credits lems outside the knowledge of its 
Mer ywn research staff 
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And it’s not only big companies 
use TIS. For instance a 
group of Mennonites asked about 
building abattoirs; a Vancouver 
dentist wanted to know about 
using nylon in fixing teeth. 


tris ? 


ond « very well 





MERSEY PAPER 


chased additional 


its 
for 


ani 
5%% cum. red. 
cancellation, 


snares outstanding 


- 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 





_ 


a 


The only limits TIS places on 
wers are two: 

TIS will not 
private consulting firms. It will 
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Girl Working... 


Miss Toronto 1955, 


Sheila Bi 
you how 


lling, shows 
easy and 


profitable it is... 
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COUPON 
TODAY 


... to use 
Vitrified Clay 
Plain End Pipe, 
Fittings and 
Couplings— 


ge OF 


NATIONAL SEWER PIPE LIMITED, .——- 


Seles Office: 100 Queen Street, Swansea, Toronto 3, Ont 
Please send me oa free copy of PE Pipe and Fittings booklet. 
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| experience in industry.: 
age: 54. 
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Know -Ask, 


although it will say what 
mation 
public 


made 
warld 


has already been 
somewhere in 
be applicable 

2. No answer will be sought 
from a firm which is most likely 
to be a competitor of the firm 
submitting the question. (TIS 
often confers with private indus- 
try about that imdustry’s prod- 
ucts, uses and methods.) 

Here are the fields questions 
are most asked in: 


> 
Le 


mf « sas 
Pa lie W 


mace 


@® Manufacturing methods 
products and equipment 
in Canada 


@® Manufacturing difficulties an 
now to overcome them. 


> rie 


noi 


@ Types of equipment best s 
to the inquirer’s type and 
f business, sources of supply. 


Oj 
@ Construction methods 
trial and domestic 


indus- 


@® Corrosion. 
live coatings 
organic 


iis mature. 
both 


provec- 
metallic and 


@® Raw materials or semi-manu- 
factured components either in or 
outside Canada. 


@ Substitute materials, 
tages and disadvantages. 


advan- 


@® Properties of chemical! 
pounds, metals and alloys, 
thetic resins, plastics. 


com- 
syn- 


@ Utilization of waste materials. 


health hazards, 
fume disposal, fre and explosion 


| hazards, 


| @ Material handling and packag- 


ing. 


@ Industrial engineering — wage 
| incentives, 


suggestion boxes, 
ventory control. 


Many Sources 


Answers to questions come 


| from: 


—TIS staff. All have university 
degrees in engineering, labora- 
tory experience and, with only 
one exception, years of practical 


—Published scientific and tech- 
nical literature from world 
sources, some of it in TIS files, 
all of it available through NRC’s 
huge library or other 
ment departments. 

~TIS files, 
sands of selected reports, 
ographies and catalogues. 

—Forest Products Laboratories, 
Mines Branch, Department of 


bibli- 


Agriculture, Health and Welfare. | 


—Canadian and foreign re- 
search and trade organizations. 

—Industries with research la- 
boratories or technical service 
departments. 

—Foreign TIS-type gauges. | 

Answers to queries may include 
a personal letter, plus photostats 
of one or more technical articles, 
relevant publications, TIS reports | 
(52. on the commonest subjects | 
have now been prepared), and 
abstracts of foreign-language ar- 
ticles. 

TIS is intended to save business | 
the cost of finding out what’s al-| 
ready known about anything. (It) 
has been estimated reliably that | 
10% to 25% of the cost of all! 
research is spent on finding out! 
what someone else has already 
found out.) 

It.was set up in 1945 5s a fed- 
eral government aid to industry 
attempting to convert from war 
to peace production. 

Now Under NRC 

After two years under the Re- 
construction and Supply depart- 
ment, the former Department of 
Munitions and Supply, TIS mov- 
ed directly under the National 
Research Council. 


infor- 


in- | 


Average | 


govern- 


which include thou- | 





It set up field offices which, | 
in 1952, have come 
largely under the operation of 
provincial research councils help- 
ed by NRC grants. | 
Present field offices, which 
usually get the first mail from 
answer-seekers, are at: 
—Vancouver, Edmonton, 
katoon, Toronto and Halifax, | 
manned now ‘by provincial re-| 
search organizations; | 
—Fredericton, manned 
maintained by the provincial 
government; 
—Winnipeg, Montreal and Que- 


bec, manned and maintained by 


TIS. 


TIS’s main office is at 71 Bank | 
It is in business | 
Its unofficial | 
motto: Ask And Ye Shall Be Told. | 


Street, Ottawa. 
to save you money. 
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TINY NEW rechargeable battery ceil is little bigger than a button 
but has 12 times more power than a conventional battery. Cells can 
to give output required. See Smallest Battery. 


be joined up (left) 


New products, new uses, new ideas, 
new money-mokers fo: 
here and invite your contributions seq shortly after 
Write to 481 University Ave. Toronto. | 
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Smallest Battery 


Little 
piece, new 


a 50c 
iy-sea led 


larger than 


hermetica! 


button cells have been developed | 


for miniature electrical use. 
They make possible what is 
claimed to be the smallest 
chargeable nickel-cadmium bat- 
tery. Available in .25 and .5 
milliampere hour size, with a 
nominal voltage of 1.2, they are 
expected to have many indus- 
trial applications, especially in 
portable electronics equipment. 
They may also have uses in 
tric razors, toys and other house- 
hold applications 


elec- 
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Tennis Player 


Latest machine for practising 
tennis is designed to lob or drive 
balls at five-second inte 
across the court Holdi 
balls, it can be controlled 
remote 
ranging in price from $250, are 
driven by mains current, baiter- 
ies or evén water power 


rVdais 


by a 


7 ~ > 

Nail Tape 
As a variation on nail 
women can now buy a thin, self- 
sticking plastic tape, shaped to 
fit each finger, The colored tape 
is claimed not to scratch or peel 
off for at least 10 days. 


Weighs Vegetables 


Development in automatic pack- 


ing machinery is a unit said to 
discharge accurately weighed 
quantities of vegetables at a pre- 
set speed. Can be coupled to a 
polythene bag machine. On 
weighings of five lb.,. the mach- 
ine is said to give 10-12 fillings 
a minute. Unit is designed for 
heavy use, with easy cleaning 


o . . 


Photo Protection 

Safeguarding against 
disputes, one U. S. plant 
photographing every carload of 
products that leaves the 


1S 


damage 


re- | 


ig 40. 


switch. Different models, | 


polish, 








| 


mill, | 


Two photos are sent to the sales | 
office at the customer's end, two | 


are filed. 
. 7 


For Invalids 
Problem of supervising patients 
who cannot sit in an ee | 
chair without risk of slipping, 
claimed to be overcome with a| 
new tubular steel chair manu- 
factured in the U. K. It uses a 
plastic veneered swiveling tabie | 
as a final retainer, 


Cleaning Tubes 


Tube cleaner developed 


sugar producers and the petro-| 


leum industry has been designed 
for safety, economy and light 
weight. Can be used with a 
variety of brushes and scraper! 
heads for easy negotiation of | 





Company Report 


Te —. readers tn appraising and 
cem company financial state- 
The Financial Post has a uni- 
ferm methed of presenting corporation 
secounts Variations from the compa- 
nies’ published reports are feotueted. 


Mining 


ANACON LEAD MINES had a 
loss of $157,101 in 1956 compared 
with a net profit of $59,868 in 1955. 

The company’s source of income 
for the present will come from the 
Chibougamau operations, President 
M. J. Boylen says. It will be some 
time, perhaps not until 1964 - 65, 
before Brunswick Mining & Smelt- 
ing can be developed to a dividend- 
paying Stage. 

Anacon holds 790,000 shares of 
Brunswick which has plans to 


bring its property into production | 


scheduled for the spring of 1960. 


Milling operations at the Chib- | 
ougamau property, taken over by | 


| March, 





in 
by 


The Keymet Mines operation 
New Brunswick, also acquired 


|Anacon, discontinued production in | 
1956, due to mine dilution | 
and low milling rate. | 


INCOME 

Years Ended Dec. 

Production ...... 

Less: Oper: exp. ..--. 

Oper, profit . 

Less: Exchange ....- 
Depreciation 7T 
Def. develop. w/o ..- 
Prov. tax pe 

Loss re props., 

. (net) 


ACCOUNT 
31: 5 


319,458 
*319,458 


: sale equip , 
j. 103,753 
Net profit A surp. *157,101 


*Loss or deficit 


| 


for | 





Farnings per Share and Dividend Record. | 


Earned d$0.026 
None pai id. 

Shares eutstanding at Dee. 31: 
Common, 20c par .. 5,949,881 5,426,295 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1956 1955 

ash ] 


$30.1 
87,213 
118,308 


235,687 
8.201 


$100, 427 
173,126 
257,547 
531,108 

16.898 


23,782,443 23,219,723 
455,764 185,564 
3,875,000 3,350,000 
1,188,976 1,085,259 

. 16,708,063 16,888,659 
1,552,640 1,709,741 
1,103,151 1,221,297 
242,907 242,907 
75,336 50,123 


$0.011 | 





Sharp Sell wr 


Power Switch 


New 


FINANCIAL POST 


Work Starts 
On N. B. Road 
Toll Bridge 


Frem Over Own ( a po 

FREDERICTON — New Bruns- 
wick is the latest province to get 
into th p for toll bridges on 
FP, March 31, 1956.) 
Columbia with its fa- 
yn's Gate Bridge was first. 
including On- 


Bea’.  Bhe. 
££ wuiit'u 


highways 
British 
ee 
mous A. 


. nces 


Hollinger 


A comprehensive ' this interest. 


ing situation, first made by our Research 
mamilan 
50-ft 


it. pre- 


»-on which sols 


Department in March !952 and now 
brought up to date, will be sent on request. 
n New Bruns 
bridge was dis- 
of 
year, the 
Passed a 
the Lameque- 
idge Corp. to build, 
perate a toll bridge 
debentures for $1 mil 


We report them 


the ack 

ae ee & 
T waned 
iva | 

gislature 


no , 
sii 


Greenshields & Co 
Viernber « 


Montreal and loronte Sock bu An pee 


Chaleur Bay Construction Ltd. 
has led the contract to 
2,.400-ft. causeway 

and Modern Construc- 
tion Ltd., will build the bridge to 


peen awa! 
a from 
Latest 


advertising gimmick is a Lamea 


‘ 7 
4 4 
packed 











} 


packed '\ 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


New 
trans 
laborator 
940 contact 
three p 


1e. 
with 30 sect 


ceramic power switch fo: 
industrial controls, 
equipment, achieves 
combinations. It’s of 
Six position design, 


ons 


+ . 
ry 7 
Pitveyrs, 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques 


rectory of handicraft ae ict 


Sec hoe: Kgasse 31, s istrl de- . STOCK EXCHANGES 
tails of firm’s electric ma- 
chine tools: from Electrodata 
Division of Burroughs Corp.., 
460 Sierra Madre Villa, Pasa- 
Calif., a series of brochure 
describing a strial and engl- 


Literature... 
from Department of 
Commerce, Parliament 
Victoria, B.C., a new 


and all monetary documents 
Trade 
and 
Bldgs 


al 


the ) 
HEAD OFFICE — OTTAWA 
MONTREAL OFFICE 145 Richmond Rood 


360 St 


TORONTO OFFICE 


James Street West 25 King Street West 


aena, 





~~ 
neer i 








ng appli ions of an elec- 








tronic data ardisnoalind system 








nts the 
osting machine! 


ONaltonal pre 


first electronic 


DN 


~ 


ar 





NATIONAL POST-TRONIC 


the first electronic bank posting machine! 





ELECTRONICALLY account 


selection 


verines pr 


oper 


Now released for sale The first Electronic Posting 


Machine released for sale is for banks. The National Post-Tronic selects correct 


ELECTRONICALLY 
line 


posting 
brings new standards of accuracy —- and economy never known 


ELECTRONICALLY picks up and verifies old 


aS 
balance 


ELECTRONICALLY determines 
“overdraft” balance pickup 


before. Through the mbracle of Flectronics. far more of the 


posting work is done — without any thought, act or effort by “good” of 


the operator — . far 


- than can be done by any present method . 


ELECTRONICALLY picks up and 


“eas , 
taster, too! accumulated check count 


It posts ledger, statement and journal simultaneously, 


all original print (no carbon). It simplifies operator training, letects th 


ELECTRONICALLY ¢ 
stop payments and 


VA 


: . 
accounts 


“holds” 
picks up, 


and makes the operator’s job much easier. And it has many 


ELECTRONICALLY adds, verihes 


other advantages which combined with the Electronic features, yy er eer 


bring the lowest posting cost ever known. Therefore it will soon ELECTRONICALLY picks up, adds, verifies 
balance transfers—and what the Post- 
Tronic does ELECTRONICALLY the operator 


! 
cannot do wrong: 


National 


ADDING MACHINI 
MACHINES 


pay for itself. 


National representative will gladly show what your 
bank can save with the National Post-Tronic. He's listed in | the 


yellow pages, under ACCOUNTING MACHINES: NATIONAL 


Your nearby 


ASH REGISTERS 
ACCOUNTING 


THE NATIONAL CASH REGISTER COMPANY OF CANADA Toronte. 


Sales Offices im Principal Citice 


See this new machine demonstrated at our exhibit in the International Building at the C.N.E. 


LIMITED. Head Office, 





Is B.C. Cement Merger 
Strategy for Sales Battle? 


What looked like 
moves in a forth 
battle for British 
thriving cement markets were be- 
ing finalized in Vancouver this 
week 

Seven months before 


preliminary 
oming sales 


France- 


backed Lafarge Cement of North’ 
start produc- | 


America is due to 
tion at its new $14 million cement 
plant on the outskirts of Vancou- 
ver, British Columbia Cement Co., 
only cement manufacturer in B.C, 
and biggest ik the Pacific North- 
west, announced a scheme to 
merge with Bt major build- 
ing materials distributors, Evans 
Coleman & Gilley Bros. 

Associated Portland Cement 
Manufacturers Ltd., London, U.K., 
largest cement producers in the 
world. presently holds 50% of the 
capita! of B.C. Cement, which now 
has an annual capacity of 3.5 mil- 
lion bbls. a year 

Lafarge Cement was sponsored 
by Societe Anonyne des Chaux et 
Ciments de Lafarge et du Teil, 
one of the next largest cement 
producers in the world, and is 
due to start production at its new 
Lulu Island plant, initial capa- 
city 1.5 million bbls, annually, in 
March ne 

Here are 
situation 

—A month ago, B.C, Cement 
brought a new 1 mill, bbl.-a-year 
kiln into production at its Bam- 
berton plant, boosting the com- 
pany’s total capacity to 3.5 mil- 
lion bbis. annually. 

—B.C. Cement and Evans 
Coleman & Gilley Bros. (the lat- 
ter operates 1! subsidiaries and 
distributes more than 60% of 
cement used in B.C.) now await 
forma] assent of stockholders to 
the merger plan. 

—Subsequently there will be 
a public offering of shares by 
the newly-formed holding com- 
pany, Ocean Cement & Supplies 
Lid., which will control all stock 
in both firms, and give the in- 
vesting public its first opportun- 
ity to participate in ownership 
of B.C. Cement Co. 

—New financing totalling $10.1 
million of Lafarge Cement of 
North America was sold last Au- 
gust and the outstanding com- 
mon stock was purchased by the 
French-based parent firm fol 
$3.9 million. 


B.C. Cement has 
consumption of 
province. for the 
in the 
lion bbl 


the highlights of the 


estimated that 
cement in 
current year is 
neighborhood of 2.6 mil- 


Public Offering 

The public offering of Ocean 
Cement & Supplies shares will | 
be made through A, E. Ames & | 
Co. 

It’s stated that the 
panies involved will maintain) 
their separate identities and con- 
tinue to operate in their present | 
form. 


Besides, its cement distribution, | 


Evans Coleman is also a leading | 


distributor in the province Of| 
many other types of building ma- | 


Columbia's | 


the | _ Newfoundland Engrg. & Constr. 


two com- | 


of tugs, scows and derricks, deep 
sea and coast-wise wharves, ware- 
houses, etc. The organization em- 
ploys 1,600 people 

Lafarge Cement of North Amer- 
ica Lid was incorporated as a 
B.C. public company on Apri] 12 
last year 

It Jad acquired a 50-acre site 
in Lulu Island where its plant is 
now ‘building and expects to em- 
ploy 120 men when it goes into 
operation. 

In March last year, the Lafarge 
Group purchased al] shares of 
Beale Quarries Ltd., a company 
which owned substantia! reserves 
of limestone on Texada Island, 
B.C. and which operated a large 
quarry there complete with its 
own owe facilities 


‘Don Mills Featured | 


In German Exhibit 


The $200 million Don Mills 
community development in Met- 
ropolitan Toronto is a big feature 
of the Canadian exhibit at the 
Internationa] Building Exhibition 
now running in Berlin, Germany 

Sponsored by the federal De- 
partment of External! Affairs, the 
Canadian exhibit centres round a 
30 ft. by 20 ft. model of the Don 
Millis project 

The model was designed by the 
Canadian Government Exhibition 
Commission in co-operation with 
Don Mills Deveiopments Ltd., the 
company which planned and 
developing the 2,200-acre project 
where the population has alread, 
reached 15,000 

Upon completion. probab! 

within two years, Moh will be 
more than 20,000 people living in 
the community 


Building-for-Business Beats 
Decline in Contract Awards 


Construction contract awards 
in Canada have gone into the 
second half of this year at about 
| 1955 levels but are off 17.8% from 
last year’s record total for the 
first seven months. 

The January-July total this 
year, according to figures collect- 
ed by Hugh C. MacLean Building 
Reports is $1,640 million, off 
$355.4 million from the same 
period last year and some $31 mil- 
lion ahead of the same period m 
1955. 

A sharp drop in returns last 
month pulled the total down to 
1955 level. 

Every category was down in 
July and in the cumulative 
figures only the business section 


this includes 
store building, 
ahead of 1956 

On the cumulative total, 
trial building contract 
fell behind 1956 for 
this year. 


office. 
etc, 


schoo). 
is still 


indus- 
awards 
the first time 


By Category 
Jon.-July 
1957 
($ Mill) 
461.2 
275.5 
467.) 
435.4 


" Choenge 
1956-57 


- 4.0 
— 7.6 
—— 14.5 
— 38.5 


Business 
industrial 
Engineering 
Residential 
By Region 
92 —11.3 
oon $7 
—4.0 
—~ 10.7 
amt 7.7 


Maritimes 
Quebec 
Ontario 
Western 
Total 


Ottawa Spends $2.8 Mill. 
On Harbors, Roads, Offices 


Contracts worth $2,780,156 were 
awarded last month by the federal 
Department of Public Works. 

The total included about $1.3 mil- 
lion for building construction, and 
harbors and rivers engineering, and 
over $700,000 for construction of the 
Trans-Canada Highway and other 
roads in national parks. 

Here are the major projects in- 
volved: 

Wabana, Nfid.—Federal Building 
Co., St. John’s, $86,847. 

Comeauville, N.S.—Repairs’ to 
breakwater — R. A. Douglas Ltd., 
New Glasgow, N.S., $163,986. 

Dublin Shore, N.S.—Reconstruc- 


ition of breakwater and extension— 


Colin R. MacDonald Ltd., Antigon- 


| ish, N.S., $133,195. 


Port La Tour, N.S.-—Repairs to 
_breakwater—Kenney Constr. Co., 
Yarmouth, N.S., $84,401. 

Angliers (Quinze Dam) P.Q. — 
Reconstruction of aprons (East 


| Half)—Intrusion- Prepakt Ltd., To- 


ronto, $109,070. 
Baie Ste. Catherine, P.Q. — Con- 
i struction of wharf—Gaspe Constr. 
Inc., Cap Chat, P.Q., $193,598. 
Petite Riviere, P.Q. — Jetty ex- 


terials as well as steel] and coal. | tension to jetty—M. Cauvier & J. E. 
B.C, Cement already has a chain | Keays, Grande Riviere, P.Q., $54,- 


of distributors. Its shares have | 


been privately held till now with | 
interests equally divided between | 


U.K. and Canadian holders, 


All the shares of the two com-| 


panies will be held by Ocean 
Cement & Supplies. 
Originally 501,600 shares 


be outstanding, and upon comple- 


501,600 shares to acquire all the | 


outstanding shares of Evans, Cole- | | 
on a share | 


man & Gilley Bros. 
for share basis. 

“As a subsequent step and in| 
order to extend the degree of pub- | 
lic participation in the holding | 
company, states B.C, Cement, “A. | 
E. Ames & Co. will make an offer | 
to purchase from shareholders up | 
to one-third .of their holdings 
which they will‘later market as | 
a public issue”. 

Under a recently signed tech- 
nical ‘aid agreement, the U.K.-| 
based Associated Portland Cement 
Manufacturers Ltd. undertakes 


to continue the management and | 


technical supervision of the plant. | 
$17 Mill. Assets 

Although at the completion of 

the merger, the new holding com- 


pany will have total consolidated ' 
net assets of approximately $17 | 
it’s | 


million at. book’ values, 
claimed recent independent ap- 


praisals carried out in connection ‘cream, to be distributed nation- | 


with the merger showed figures 
considerably in excess of this. 


Long term debt amounts to $1,- | 
797,000. Working capital of the | 
two companies at May 31 last was | 


approximately $6.2 million. 
Combined profits of the two 

companies last year before depre- 

ciation, 


672. New distributable profits 
amounted to $2,297,330. 


It’s stated that B.C. Cement’s | 
operating profit has risen from | 
$547,949 in 1947 to $2,496,692 last | 
year, and the distributable (net) | 


profit from $301,898 to $1,082,699. 


Evans Coleman & Gilley Bros. | 


annual operating profit has risen 
from $1,169,987 to $3,860,710 over 
the same period while the dis- 
tributable (net) profit increased 
from $412,076 to $1,214,631. 


B.C. Cement, which was formed | 


in 1919 as the result of the amal- 
gamation of two competitive 
firms, has its own limestone quar- 
ries and has obtained two addi- 
tiona] plant sites, one at Deep Bay 
on Vancouver Island, and the 
other in Burnaby on the north 
arm of the Fraser River. It em- 
ploys 260 people. 

Evans 
controlling plants for the u- 
facture of a wide range of clay 
and concrete construction prod- 
ucts, and distributors of steel, pipe 
and scaffolding, operates a fleet 


Trois Pistoles, P.Q., 


will 


interest on long term) 
debt, and taxation, were $6,357,- | 


leman, which besides 


960. 

Riviere au Renard, P.Q. — Wharf 
extension — Emile Cloutier, Petit 
Cap, P.Q., $56,762. 

P.Q. — Wharf 


St. Jean Port Joli, 
extension — Jean-Baptiste Rioux, 
$79,006. 


St. Joseph de Beauce, P.Q.—Fed- | 


eral building—J. P. A. Normand 


) ‘Inc., L’Islet, P.Q., $38,600 
tion of the merger, the holding | 
company will issue an additional | 


Haliburton, Ont.—Federal build- 
ing — Joseph Taylor, «Haliburton, 
par 


Bullock Fo orms 


New Drug Firm 


A new Canadian drug firm has 
been formed by G. F. Bullock, 
| former president of Warner-Lam- 


_complete line of air conditioning, | 
refrigeration and heating equip-| 
Brunner will | 
/continue to make air compressors. | 
The Brunner factory will re-' 


| 


Petawawa, Ont.—Two residences 
at Forest Experimental Station for 
Department of Northern Affairs an 
National Resources — M. Sullivan 
& Son, Ltd., Arnprior, Ont., $29,880 

North Battleford, Sask. — Federal 
building — W. C. Wells Construc- 
tion, Saskatoon, $314,673. 

Onion Lake, Sask. — Standard 
nursing station for Department of 
National Health and Welfare — K. 
G. Myers Construction, Lloydmins- 
ter, Sask., $34,118. 

St. Paul, Alta.—Additions and al- 
terations to federal building—Poole 
Constr. Co., Edmonton, $106,032. 

Banff-Windermere Highway, B.C. 
—Grading, etc.—Premier Constr. 
Co., Vancouver, $586,173. 

Banff- Windermere Highway — 
Widening bridges at Haffner and 
Wardle Creeks and the Kootenay 
River — Conctfete Constr. Co., Cal- 
gary, $125,462. 

Esquimalt, B.C.—Refitting of Jetty 
“B”, reconstruction of deck and ser- 
vices — A. & B. Constr. Ltd., Nan- 
aimo, $181,806. 

Wood Islands, P.E.I.—Dredging— 
J. P. Porter Co. Ltd., Montreal, P.Q.., 
$81,000. 


Dunham-Bach Buy 


Ontario Company 
Brunner Corp. (Canada) Ltd., 


which has a plant at Port Hope, 
,Ont., 


has been acquired by Dun- 
ham-Bush Inmc., Hartford, Conn. 
through purchase of all outstand- 
ing shares. 

It will operate as a subsidiary 
of Dunham-Bush Inc. and, 


ham-Bush organization to offer a 


ment in Canada. 


‘main at Port Hope but the head 


bert Canada Ltd, It has been in- | 


corporated as G. F. Bullock Ltd. | 
The firm plans to market a/| 


range of pharmaceutical and cos- | 
imported | 
equip- | 


metic lines, 
| perfumes 
ment. 


including 
and hospital 


It will also manufacture some | 


_cosmetic products for the Cana-— 


dian market, 


include A. S. Aloe hospital equip- 


| Lines that are being handled | 
i 


ment “Genocare” drugs and Jean | 
D’Albert perfumes and cosmetics. | 


The first of the firm’s Canadian- | 


made products will be a hand 


ally from major cities. 





office will be moved to the 
premises of Dunham-Bush (Can- 
ada) Ltd. in Toronto. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease ‘Them Back 


ON FAVOURABLE TERMS 


Per full details contact 


E. W. GLADSTONE 
REALTOR 
Membe: ferente Real Estate Seard 
217 Bay St., Suite 606, Terente 
EM. 2-2731 


























Easily divided if only portion 
required. 
Full sprinkler protection. 


Boiler capacity sufficient for 
process steam. 





FACTORY SPACE FOR RENT 
50,000 sq. ft. in Waterloo, Ontario 


Two and three storey sections 
with elevator. 


Railway siding across street. * 


Further details on request. 


Contact Kaufman Rubber (Ontario) Limited 
410 King Street West, Kitchener, Ontario 





REAL 
ESTATE 


directory 





Quebec 





. Phone: 3144 © 





in Seven Isiands, P.Q., it’s... 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 





CHOICE TORONTO 
INDUSTRIAL SITES 


BLOOR GT. 














KIPLING AVE. 
ISLINGTON AVE. 





,- 














THE QUEENSWAY 


O 


or QUEEN ELIZABETH 











az 
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Finley W. Mclachian's Jutland Avenue Development 
is one of Toronto's Finest Industria! Areas 





@® Over 36 acres f: 
Zoning. 


om which > CHoOoSe Inc 


Ideally located in Etobicoke’s North 


Excellent frontage on Islington and 
available 


Fully serviced wilh ma 
ropertics instalied and paid f« 
prop ) 


Sanitary sewer and &” 
power available on 


Wil 


sireet 


lop companies like B. F. Goodrich 
Jewellers and Ditto of Canada 


land available with a 


lease-back 


Consult your broker or write or phone: 
FINLEY W. McLACHLAN 
LIMITED 
General Contractors 


195 Fairbanks Ave., RU. 


Toronto 1-566] 





-AUTOTRONIC PASSENGER ELEVA- 
* TORS 


3260 BAY 8ST - 


states | 
the new owner, permit the Dun-! 





LUXURY SUITES 


BLUERIDGE 
PLAZA 


Montreal's finest ‘ mm Bh 
ridge Crescent off Cc rte des Neig¢ 
opposite the reservoir Come toda 
and see the numerous features we 
are olfering 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 
—YEAR . ROUND AIR - CONDITIONING 


~—FIRE RESISTANT STORAGE ROOMS 
~f9-CYCLE FLUORESCENT LIGHT 
ING 

~PARKING 
BUILDING 


-SMALL SUITES AND 
FLOORS AVAILABLE 


FOR RENTAL DETAILS OF THIS AND : 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. R. ASTLES Also 


EXCLUSIVE AGENTS room 


A. E. LePAGE 


LIMITED 


SEE THE MODEL APART. 
FURNISHED 
BY —en 


rooms from $11‘ 
ym %/] 
or $6‘ 


ADJACENT TO THE 


LTD. 


COMPLETE 


3'2 rooms f: 

rooms f 
available ? ind 3 
suites furnished 


Agent Mr. J. Roy on premises 
day. evenings. 7 to 9. Saturdays a 
Sundays 1 to 6 


Fitzroy 3758 
Evenings REgent 8-2690 


REALTORS 
EM. 2-120) 


Members Toronte Keal Estate Soard 














SUMMER HOME 


st cabin, both insulated and equipped, on Lake F: rq ha 
and Burnt River, Haliburton Highlands: unexcelled fishing and 
hunting; all conveniences and good roads to door: about fi ifteen 
acres, uranium area; principals only. Price $18,000.00, $6,000.00 cas! 


Dr. A. E. Shaw, 45 Glen Road, Toronto, Ont. 


with gue 








REQUIRED 
First Mortgage Money 
12% PER ANNUM 


On well-located industrial properties long-term 
leases to good companies. A variety of properties are avail- 
able requiring amounts ranging from $100,000 to $500,000. 
The mortgage is to be for a period of 3 years, open after the 
first year on 3 months’ notice. 


leased on 


‘Write: Box 60, The Financial Post, Toronto 

















OFFICE SPACE 


IN THE NEW ANNEX OF 


The Ritz Carlton Hotel 


MONTREAL 
SHERBROOKE STREET AT MOUNTAIN 


Exclusive location—long lease 
Air conditioning 
Private elevator 
Fully serviced 
Parking facilities 
First floor—5500 square feet 
Second floor—5500 square feet 


Reasonable rent 
Occupancy January 1958 


Exclusive leasing agent 
MICHAEL PRATT 


ERNEST PITT & COMPANY 


5157 Sherbrooke St. West, Montreal, P.Q. 
HUnter 1-2701 

















A ugust li, 195% 


tHE FINANCIAL POST 


REAL ESTATE 


SA CANADA-WIDE MARKETPLACE FOR BUYERS AND 








ORISKO 
ROS. LTD. 


MERCHANDISE 





STORAGE 


BONDED OF FREE 
ACCURATE INVENTORIES 
CARTAGE SERVICE 
NEW BRICK BUILDINGS 
OX. 9-9303 
213 Weeodbine Ave. 
TORONTO 











TO LET 


i 40.000 sq ft. on 
*. near new Ba nk of C an- 


. ; _- 7 . . 
2ULi ine ‘ ive Si , ana 
’ eye or 


» floors 


mat | sireet 

0 cars Fre ight Ele- 

' on 

Also Sarrie 

9 OO) —e r? 
> 





, _ 
toil [ Ww ist 
vacant | 


Wil consider Oui } 





iN ne CENTRE of Buses 
nm Mon: robo we hove actively 
perticipeted im me indus 
ond invest 
the Aree 


. Cormemerco 


— 


ane? Oroewth oe 


WE WELCOME 
YOUR INQUIRIES 


Reoltors & Vaivators 
investment Brokers 
Property Monagers 
Genera! Insurance & 


Financial Agents 





ant. Box No. 65, The Financial 
Peet, Torento. 











OLDFIELD, KIRBY & GARDNER 





ON THE OCEAN 
FORT LAUDERDALE, FLORIDA 


Be where the real money is made 
- 9 deluxe air-conditioned enits 
private beach; hected swimming 


poo!. Total price $106,000. CASH 


234 Portage Ave. 





LIMITED 


Winnipeg 


OUR 76th YEAR 





required $29,000 to 


gage 


OCEANFRONT HOTELS 


ideally located in top rental area, 
doing excellent business. $250.. 
000 cash required. We have two 
properties ovailiablie -—— one, over 
150 wnits; one approximately 50 
Please specify your requirements 


first mort 


commitment 


if you are stnterest 
bproherty wm Fi 


“a in an int 
lovida, contact 


me 


Douglas J. Elliott, Sun Realty 
1746 East Sunrise Bivd., 


Fort Lavderdale, Florida 


Realtors. 











LEASED PROPERTIES 
FOR SALE 


Excellent Return 


SEL 


-- 


— 
xs 


Properties leased to prime tenants on long term 
net leases located in Metropolitan Toronto. Cash 


EDMONTON 
REVENUE 


PROPERTY 
CHOICE INDUSTRIAL SITES 


only. 


Box No. 40, The Financial Pest, Toronto 


required ranges from $100,000 to $2,000,000 


for the various properties involved. Principals 





AND REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE D auainie’ on 
_aigal 
Farms 


INDUSTRIAL DIVISION EAST 


MELTON 


WEAL ESB TATE wT 


10154 103 STREET 
EDMONTON PH 47221 


Phone AM 


ALBERTA OPPORTUNITIES 


of land available. adjoining Trans Canada Highway and City of 
Suitable for large commercial development 
or large space manufacturing 


GENERAL REALTY 
“Vt . 
74755, Mr. Schmidt 75264; Mr. McRae AM 65458 


ith Ave. W., Calgary, Alta 


oll refineries 


Tank 








WANTED TO LEASE 


Manufacturer desires 
space in Galt - 
area. Require 10,000- 
15,000 sq. ft., 16 foot 
ceiling, 40x20 minimum 
boys, railway siding. 


Preston 


two streets. 
age by 140 ft. 


Contact owner 
Box 56, The Financial Pest. Toroente 











BOX 75, THE FINANCIAL POST, 


FOR SALE OR TERM LEASE 


St. Thomas Industrial Property 
IMMEDIATE POSSESSION 


7,700 square feet on one floor (no posts) 
crete block, Perma Stone faced front, 
retaul and wholesale location in centre of city. 
No parking problems 
depth. 


Adjoining lot, 
Photos, 


TORONTO 


, concrete and con- 
built in 1950. Excellent 
Entrance from 
120 ft. 


and description upon request. 


front- 





a 
1 Py 


te 


Sold Through T.R.E.B. 


only through our members. 


Real Estate Board. 





RESULTS COUNT! 


teas Wt, sop 


ma eee F 


Be eRe 


One of the. pra Industrial Buildings 


Photo Co-Op 


This is one of the many industrial buildings in Metro Toronto 
sold recently through the Toronto Real Estate Bou-d Photo Co- 
Op multiple listing system. Our Photo Co-Op Service is available 


Whenever you are considering either the sale or purchase cf 
industrial buildings or property, consult a member of the Toronto 


TORONTO REAL ESTATE BOARD 


Established 37 Years Ago (Since 1920) Still Growing 

















Consultants Su pport Gas Rates 
Proposed By Winnipeg Utility 


From Our Own Correspondent 
WINNIPEG—-Natural gas 
Proposed by Winnipeg & Central 
Gas Ce. have won the support 
with reservations—of a Chicago 
firm of consultants. But both the 
rates, and the consultants’ support 
of them, have been attacked by 
Mayor Stephen Juba and 
Winnipeg Chamber of Commerce. 

Duff & Pheips, public utility 
Security analysts employed as 
consultants by the provincia! gov 
ernment, estimated that the gas 
company's 1958 revenue would be 
$3,686,877 if their proposals for a 
rate simplification were adopted. 
This is $160,650 or 4.4% less than 
the revenue using the 
gas company’s proposed rate 
structure. 

A company spokesman said 
however, that the consultants 
suggestions would cut revenue by 
$275,000 a year. 

The consultants’ report was 
made in hearings before the 
Manitoba Public Utility Board. 

Mayor Juba charged that the 
consultants failed to consider the 
rates in other Manitoba cities 
whose citizens, he said, would 
receive natural gas for 50% less 
than Winnipeggers under current- 
ly proposed rates. The other 
Manitoba centres have not had 
any firm rates set for their gas 
supplies as yet. 

Save by Switching 

Consultants Duff & Phelps said 
that there would be a saving of 
$178,229 or 25%, under their pro- 
posals, for existing customers who 
switch to natural gas from coke 
oven gas. 

New resicential customers, in- 
cluding those now served by 


rate 


the 


estimated 


bottled propane gas, would pay | 


’ $17,579 more than the $1,520,517 
egtimated by the company, prin- 
cipally through an increase in the 
minimum monthly bill from the 
85c proposed by Winnipeg & 
Central to the $1 recommended 
by the consultants. 


The gas company’s proposals in- 
cluded eight rates for firm gas 
ervice, five for interruptible gas 
and one special gas ser- 
contract with Canada Cement 


»4 4 v Me ‘ 


ce 


Co 

The consultants 
multiplicity of 
that fewer rates tend to in 
public aeceptance of natura! gas, 


criticized the 


ry 
sA 





ANNOUNCING 


important appetniments m 
Canadiens Indestry. Finaace 
Besiness and Geoveramenst 





John Bertram and Sens Co. (Dun- 
das, Ont.) W. A. R. Dawson 
execulve vVice-presicent 

Boyle-Midway (Canada) 
ronte) WwW G 
superintendent 
president 


Lid. ‘To- 
Cariton. piant 
to be vice- 
procuction 





rates. and said | 


rease ' 


| British 


| 


Cancda 
Suffieid 


A soe? 
ue 


Motor Industry im 
‘Toronto) Lester 
| Geputy managing direct 
Motor Co. (Canada’ and 
Motors Lt... 


—a 


> 


M ee. 


(Canada) chairman 


simplify accounting and billing, Canada Starch Ce. (Montreal) 


and avoid discrimination 
any customer. 
Average 


r) 77 cer 
Propo ‘ d 


against 


rate for house 
as by consultants, 
would be $1.13 per thousand cubic 
of natural gas. This com- 
with $1.63 per mcf when a 
bill for light fuel at 
18.4c gal. is converted into natural 
gas rates on a b.t.u. but 
without correction for relative 
efficiency. 

The consultants’ brief recom- 
mended a minimum charge of $1 
a month, but sald that this 
too low in relation to the co 
servicing the customers.” 

Here are rates recommended by 
Duff & Phelps for general (firm) 
service: 


non’? 
,if a.ing. 


the 


feet 
pares 


antina ' 
neating Oli 


basis. 


“is 


t of 


Menthiy Use 

First 200 cu. ft 
Next 800 cu. ft. .. 
Next 2.000 cu. ft 
Next 97,000 cu. ft 
Next 100.000 cu. ft 
Next 200,000 cu. ft 


eeeeteeeeeeee 

0 09. ccf 
0 OR \_ cef 
0.08 ccf 


eeeeeeeaeee ee 


For interruptible gas se 
the 


rates for Winnipeg: 


vice, 


Menthiy Use 
First 2.000 mef 42c 
Next 8,900 mef 38c 
Next 10.000 mef 35 
Next 30.000 mef 33 
Next 50,000 mef wx 


This single rate would replace 
five separate flat rates proposed 
by Winnipeg & Central Gas, and 


consultants recommend these | 


Rate per mef | 


' 
! 


' 
' 


Donald A. Ross, purchasing agent 
succeeding E. D. McIntosh, retired 

Canadian Applied Research Ltd. 

Toronto) Eric B. Moss, direc- 

‘ eT ng ‘corInpan y 

ywwn as PSC Ap 

E D K ishb! 

secretary and treasurer 

Canadian Aviation Electronics Ltd 
(Ville St. Laurent, Que.) 
James F. Tooley, forrne riy a vice- 
president, Canadair Ltd., to be a 
director and chief executive 
officer, with title managing di- 
rartar 

Canadian Steel Wheel Lid. (Mont- 
real) E. J. White, previously 
with Taylor & Co Eng- 
land) to be project manager; E. T 
Jackalin, formerly development 
engineer Canadian Steel Foun- 
dries (1956) Ltd., to be assistant 
project manager 

Consolidated Diesel Electric Corpo- 
ration of Canada (Toronto) 
Jens F. Louv; general manager: 
Manny Lenkowsky, chief engi- 
neer 

Consumers’ Gas Co. (Toronto) 
George Wilkinson, formerly 
' Aurora town clerk to be special! 
assistant to the comptroller, F. 
Warren Hurst. 

Cossor Canada Ltd. (Halifax) 
Harry Clarke, commercial sales 

' Manager 

Dominion Tar 
(Montreal) 
merly vice-pres. and general- 
manager, Brantford Roofing Co., 
to be vice-pres., sales, 
clay products division, in Mont- 
real. 


t ginee 
, 7 
lied He- 


00K to 


kn 
Ltd.) 


rrr 
ise i 
Se alt n 


We 


2 
5ToOsS 


& Chemical Co. 


R. G. Rogers, for-| 


structural | 


would preduce appréximately the | Empire Life Insurance Co. (Kings- 
same annual revenue, the consul- | 


tants said. 


A review of the rate structure | engineering 


after three years was also recom- 


‘Duff & Phelps stated that its | 


) proposals were based on the “five 
cardinal principles of rate de- 
sign’: 
—lUse of fewest possible rate 
schedules. 
-~—pimplicity in rate form. 
~-Non - discrimination 
availability. 
—-Promotional 
and competitive 
fuels. 
-——-Equitable to both the con- 
Bumer and the utility. 


as 


in character 
with other 


a ee 


to | 


mended. 


— ee — 


O’Brien Advg. Opens 


New Toronto Office 


H,. P. “Bing” Kelley will di- 
rect eastern operations of O’Brien 
Advertising Ltd., Vancouver, 
which is opening a Toronto office. 
Mr. Kelley previously was presi- 
dent of his own agency, and 
brings to his new position an in- 
timate knowledge of eastern 
markets. 





PPORTUNITIE 





METAL STAMPING PLANT 
SEEKS NEW PRODUCTS 


, Reliable Séuthern Ontario 
: Firm with presses up to 200- 
' Ton Capacity, experienced in 
, automotive and electrical 
‘ stampings, is willing to work 
‘ with reputable Canadian or 
. American firm to manufacture 

product in Canada on contract 
, basis suitable to both parties. 


. Box 70, The Financial Post, 
Toronto 























Super Beechcraft E-18 
Executive Aircraft 


Immediate delivery. 700 total hours 

since new. Dual omni. On display in 

St. Louis. $79,500 

Beldex Corporation, Lambert Field 
St. Louis, Missouri — PE. 1-2260 











AGENCIES WANTED 
Mechanical or Electrical lines for 
heavy industry, pulp and paper 
mills, shipyards etc. Commission 
basis. Quebec territory. 

Box 61, The Financial Post, Torente 








etc. Price $90,000.00. 
interested principals 


FOR SALE — OLD ESTABLISHED BUSINESS 
OTTAWA, ONTARIO 


Manufacturing Ornamental iron, bronze, and aluminum railings, fire escapes, 
Terms arranged. Further and complete particulars to 


D. F. McKechnie, C.P.A., 88 Metcalfe St., Ottawa, Ontario 














manufacttiring rights in Canada. 


MANUFACTURERS 


French group specializing in the manufacture of all electromagnetic 
equipment for the treatment of ores, separation, lifts, brakes, gear, 
etc., is looking for responsible manufacturer to which it may grant 


BOX 68, THE FINANCIAL POST, TORONTO 





v 








top management. 





WANTED TO PURCHASE 


Conservative but substantial capital seeks equity financing or 
outright purchase of established Canadian companies having 


All replies in strictest confidence to 
Box 69, The Financial Post, Toronto 











$100,000 to $1,000,000 


plus for the purchase of a 





LOOKING FOR A 
WESTERN MARKET? 


Executive, now engaged in petroleum 
products distributing, anxious to con- 
nect with 'Eastern or U.S. manufac- 
turer desiring a livewire Alberta dis- 


; 
| 


ton, Ont.) 

representative, 

branch, Toronto. 

Institute of Canada 
(Montreal) — Commodore A. C. M. 
Davy, western field secretary, 
with offices at Vancouver 

Gorman’s _ Ltd. (Edmonton) 
Charles E. Garnett, chairman; 


North Toronto 





Harvey Bornstein, | 


Francis G 

T Ed vara 

rector 
Grace Line (Vancouver) 

| aistric t mar x" 


. 


if] : 
rT 

> - 
Bate r 


wd Martin 
real 

Hart Products Co. of Canada 
ronte) 


‘Te- 
+ Thomas Owen, formerly 
$a anager, Canadian Division 
Woonsocket Color & Che: ( 

to Givisiona! Saies manager: 
—- 


with headquarters, Montrea 


imperial 


: rr 

: > as 
a > 
ie 


Investment 
couver) David E 
pres. and comptroller 

Industrial Acceptance 
ronto Stewart 


Corp 


Van- 
Fer . e 


Yyice- 


Corp 


To- 
ty 


' 
Hennett 


Co ets Ind 
Q.C., of Montreal, of legal 
O'Brien, Home Hall & 
nd for many years LA.C.’s 
Coun to be directors 
yng Manufacturing Co. (Oakville, 
Ont.) — T. J. Ault, president, to 
be also general manager: Charles 
F. Stevenson, formerly vice-pres 
and general manager, to be exec- 
utive vice-president and assistant 
general manager; H. H: Whit- 
tingham, vice-president, formerly 
with Long Manufact ng Divi 
sion m U. S 

McKinnon Columbus Chain Ltd. 
(St. Catharines, Ont.) A. G 
Holden, formerly etary-treas- 
urer to be vice-pres. finance: J. D 
McKinnon, assistant to 
be secretary-treasure! 

Northern Electric Co. (Montreal) — 
C. T. Ball eastern zone manager; 
F. J. Fortier, assistant eastern 
zone manager, both with head- 
quarters, Montreal! 

Quebecair Inc. (Rimouski, Que.) 
Herbert John O'Connell, president 
H. J. O'Connell Ltd., Mid-Chibou- 
gamau Mines Ltd., director 
Cockshutt Farm Equipment Ltd 
etc., to be director 

Royal Typewriter Co. (Montreal) 
— Bernard Gagne, Quebec man- 
ager, office, Quebec City 

Salada-Shirriff-Horsey Ltd. 
ronto) Shirriff Division W. D. 
Shirriff, director of production; 
D. F. Philp director of market- 
ing: S. A. Day, desserts: H. 
Luscombe, glass 
Heggie baking mixes, these three 


’ 
Ad i 


Sec! 


ec.-treas., 


etc 





(To- 


H.} 
goods; J. F.| 


to be product managers, of items 





Go West (to B.C.) 


, Young Man 


But Not Without a Job Waiting 


} 


From Our Own Correspondent 


VANCOUVER—tThe Prairie or 


| Eastern Canadian worker plan-| 
ning to head for Vancouver and | 


the highest take-home pay 
Canada should stay where he is. 

Employment isn’t quite so brisk 
in the Evergreen Playground, ac- 
cording to the Unemployment 
Insurance Commission. 

In July, official figures place 
Vancouver applications for em- 
ployment at 16,000, some 5,600 
more than a year ago. 





| 


|started to think about. the 
| pending situation, 


This raises the threat of sub- 
stantial winter unemployment. 
Vancouver City Council 


Council has 


'ordered the city’s Board of Ad- 





ministration to report on it as 
soon as possible. 


Council will again 


in | 


| at 


i 


land and completion of the 650- | 


mile route ils near 

Large bridge jobs at Kelowna, 
Nelson and Vancouver and a 
highway tunnel south of Van- 
couver under the Fraser River 
will continue for many months 
and keep hundreds of men em- 
ployed. 
Employment prospects are good 
the 


ing up. 
Although manufacturing is at a 
high level, and new industries 


springing up every week, there is | 


'a surplus of factory labor. 


has | 
im- | 


| vincial help in providing funds— 
ito the unemployed employables | 
| when their Unemployment Insur- 
/ ance runs out. The provincial gov- | 
ernment last year paid 80% and/| 


'of the UIC, there was a 


the city 20%. 


There is 
highly specialized &vorkers, 


countants, young . out-of-school 


clerks and unskilled labor. There | 
are 
seek pro- | 


few calls for 
workers. 

The situation 
somewhat better, 
saleswomen, junior 


telephone operators 


out-of-town 


for women is 


with 


demand for domestics. 


In the conservative phraseology | 


surplus” of labor at most points 
in B. C. during July. 

The commission also 
that there were no new 
construction developments 


major 
in 


“strong | 


stated | 


sight which would bring employ- | 


ment up to its “usual” level. 


Mills Closed 
In the interior, the lumber in- 


dustry, the No. 1 source of em-| 


ployment, is very slack with 
many mills shutting down be- 





| cause of depressed market condi- 
| tions. 
Sawmills are operating below | 


capacity, the UIC says. 


| shingle industry is spotty and ply- 
| wood plants and pulp mills are 
only moderately active. 


Employment conditions in the 
construction industry are report- 
ed to be 


i 
' 


; 
' 


Am. Motors: 
| Rambler 


The | 


School teachers of 
can just about write 
ticket, although the majority of 
the positions are in the 
and northern interior. 


But for the majority, UIC offi- | 
If you! 


clals warn newcomers: 
haven't a job waiting, don’t come. 








Auto Production 





Wk. End. Te date Teo date 
Aug. 10 1957 1956 





Total cors . 1,792 


| Chrysler: 


| Plymouth 


improving gradually, | 


but many big projects are sche- | 
duled for completion before the | 


end of the year. 

Layoffs are also taking place 
on the natural gas pipe line from 
Alberta into the Lower Main- 





Commerce: 
B. G. ALLEY, an assistant accountant, 


Chrysler 
Dodge 


3,505 
28,052 
24,954 


5,042 





56,511 
2,644 
2,659 


Total cors . 
Dodge 
Fargo 


"71,665 





Total trucks 5,303 





Cars, trucks 61,814 


“Ford: 


Ford 


| Meteor 


Bank Staff Changes 


39,826 
7,064 
20,852 
6,886 


Mercury .. 


Monarch 





74,628 
11,649 


Total cars . 
Ford 


smelter cities of Kitimat | 
and Trail and shipyards are pick- | 


a good demand for | 
salesmen, Most want ads are for | 
ace | 


typists, | 
clerks and, 

wanted. | 
There is an exceptionally strong | 


either sex | 
their own | 


central 


1,792 sees 
* 4,063 | 


34,988 
30,237 | 


4,376 | 
3,895 
8,271 | 


79,936 | 


CAREERS 


W. J. Wright administ 
manager for Shirriff Divis: 
Sandwell & Co. (Vancouver) 
Arthur Winiger, managing-direc 
Flectro-Watt Electrica 
Industrial Management 
Zurich, wo ve direct 
Saskatchewan Powe 
gina) D. Cas 
manager. to be 
Sa 
Saic> a 
Canadian Gas 
Sheldons Engineering 
Ont.) — G. R. Was 
réd to Montrea! 
Toronto district 


joins Toronto 


7 


rae 


Corp Re- 
s-Beggs, genera! 
director and J. R 
ref ‘ i sales man ge! tr hea : 
nda Por T) 
Lid 
H 
turn from E. H. Price Ltd 
Steiss, rejoins company 
ern sales supervisor 
Seager Evans & Co. (London, 
John Mackie, 
managing director: <¢ " 
director, Canadian Schenley Ltd 
Standard Life Assurance Co. (Mont- 
real) — G. T. Westwater, 
for Canada Robert 
deputy manager 
Standard Railway Equipment Mfg.. 
Co. in Canada (Montreal) R.G 
Hudson, to be vice-pres. and dli- 
rector 
United Auto Parts Lid. (Mont- 
real) Yves St. Germain, man 
ager new division for chain saws 
and small air cooled engines 
Vickers & Benson Ltd. (Montreal) 
Mac Shoub., to De vice- 
president 
Westcoast Transmission Co. 
(Calgary) — Daniel A. Fre 
Jr., vice-pres., New York office 


En 


wo be resident 
miinues 


7 


rvs ~ 
mar; 


lage! 


Th ,ervre 
noms a4 


Ltd. 
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W. R. DRAPER and ASSOCIATES 
EXECUTIVE PLACEMENT CONSULTANTS 
EXECUTIVES 

IN THE 


$6,000 

to $15,000 

SALARY 

RANGE MY 

COMPANY 

COMPAT- 

BILITY 

RESUME 

MAILING 

CAMPAIGN 

METHOD 

COULD BE 

THE ANSWER ~ 

TO EMPLOY. | 

MENT WITH @ s i oe 
A MORE fae FR RE 
PROGRESSIVE FIMM — HIGHER PAY AN 
RECOGNITION OF ABILITY . . 


7 





RESUMES FOR ANSWERING 
NEWSPAPER ADVERTISEMENTS 











Professionally Prepared and Printed 
18.M ELECTRIC TYPEWRITER 
50 copies of one poge : 
100 cepies of one page 
Dve-tang covers 
White mailing envelopes 
Protector moiling boords 50 for 60 
Copy in at 9 e'cleck — out at 6 o clock 
Multilith Reproductior 
EVERY COPY CLEAN AND FRESH 
FREE EDITING 


5.90 
$6.90 
50 for $9.75 
50 for $1.90 





GENERAL MANAGERS 
SALES MANAGERS 
TREASURERS - CONTROLLERS 
PRODUCTION MANAGERS 
OFFICE MANAGERS 








SEEKING EMPLOYMENT 


COMPANY COMPATIBILITY TESTED 
Report tells the size and kind of companies 
to contact for employment How your pa! 
ticular talents ond previous business ex 
perience could be best utilized to achieve 
advancement in such companies What 
special type resume should be 
find a position that best suits 
sonality traits, etc Test requires 
five hours te complete and 
at home 

Test with written report — $35 00 


ty 
per 


sea 
your 

four to 
he 


can token 





PERSONALIZED RESUME 
MAILING CAMPAIGNS 











.. $ 75.00 
$125.00 
$225.00 


50 Resume Campcigns* 
100 Resume Campaigns* 
200 Resume Compaigns* 
"Campaign consists of having a page 
resume professionally prepared, printed and 
mailed to 50-100 or 200 compotibili 
selected componies. Covering and 
up letters, postoge, etc. 


| EMPLOYMENT INFORMATION | 


Executives contemplating re-locating, advice 
given regarding: Jeb eopportuni' the 
Windsor to Kingston area — How to apply 
for these positions What salary to 
expect — Companies expanding plant faci! 
ities Foreign Companies into 
Ontcrio — Employment opportunities in the 
~ & & How to plan a iob 
poign — How to write a resume — Logi 
of changing jobs Positions for 45-60 
oge grovp — How te seli yourself to a 
prospective employer, etc In confidence 
write WILLIAM DRAPER. Dep? D n 
Quiries answered promptly ond 
charge 


W. R. DRAPER and ASSOCIATES 
1435 Lakeshore Road 
Torente ‘'14,"" Ont. 
Telephone Clifford 9-6865 
EXECUTIVE PLACEMENT CONSULTANTS 
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CLASSIFIED 


ADVERTISEMENTS 
CLASSIFIED ADVERTISING RATES 


Fiat rete oer word > 


“Oo 


Business Opportunities 


TERRAZZO TILE MARBLE : 


u“u P< 
. ot +4 
gt . nce r 
sgemne ; and 


The Financial Post 


COLLECTIONS 

COLLECT ir siew acco 

tha So eac? B ted I 

Prove! ’ te Uixol 26 Edgar Avenue 
an 


Ti nts Telephor Be nt 1-7703 


35 


mts Tf 


censed 


Agent, 
& De 
one 


ESTABLISHED lanufi 
Caiilr 4 | Wh a, ‘ . 
part enta ne Bl 

mmission basis 
of Commerce 


imited, 4504 First 


two quailt ines 
Reference Canadia! ank 
Calgary. H. C. Andrew I 
Street S.E.. 


ai gar % 


TORONTO LAND WANTED 
SLBSTANTIAI INVESTMENT 
desire 4 e itlens for constructico 
apartment 
Da ticuiars By 


7 
‘ 


JAPAN 


" ‘ 
manutlac 


DIRECTORY List 
gZ exporters, piu 

ra inf ri 

st $1.00 today 


the “Ginza Pla Just Nip 
Box 62466-F Spokane 278. Wash 


pon Annal 
ington 


Positions Wanted 


SECRETARY-TREASURER 
OR COMPTROLLER 
YOUNG EXECUTIVE, 37, presently 
nected with iarge international 
uring company, desires 
“ate in Toronto area. Highest qualit 
ions, diversified experience. Salary 
0-15,000. Box 62. The Financial 


BILINGUAL YOUNG QUALITY 
CONTROL SUPERVISOR 
+} ; a ‘ ning coi re es 
pre ing a! 
eek challeng} 
t ! Montreal! >. 


es. Box 57, The Financial 


SECRETARY WIDELY EXPERIENCED 


nee 


. 


} | 
ed t ting ‘ 
The F 


cnange Kox hr 


ror 


EXECUTIVE'S ASSISTANT 


and aggressive ing man 


GRADUATE ¢ 
MAN, EARLY 
ing, 4 years 
ence seeKs position in publi practice or 
industry offering opportunity, Excellent 
references, married, prepared to relocate. 


P.A. 
THIRTIES, 5 years’ audit 


| Box 80, The Financial Post, Toronto 


PERSONNEL MANAGER OR ASSISTANT 
UNIVERSITY GRADUATE in Industrial 
Relations wit 6 years’ experience in 
nea, indust on ; phases personne! 
and iabdotl ‘ 
tion » M 
Presently e1 


cial Post, T 


The Finan 


Position Available 
ACCOUNTANT WANTED 

A LARGI AUTOMOBILE DEALER it 
Montreal requires the services of an ex- 
perienced a uuntant, not necessarily a 
C.A., to fill the position of assistant to the 
Secreta! Treas pplicant snould 
have a igh of genera! 
ting and preter: have spent 
some time in ; fFic Reply in con- 
fidence to Box nanci: ; 
Toronto, stating 
expected 


aCCOUT 


The Fi 


nc Post 
quaiifications, salary 


ADVERTISING 
lished displa‘ 
experienced 
with an associated line. Comm 


AN, well 
g¢ firm requires 
ilesman, may be handled 
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Replies heid in strict 
Box 72, The Financial Post 
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Reply giving full particulars 
experience 
confidence 


Toror to 


ete 


company secretary 
economics, or 
marketing 


a highly-qualified, vigorous man (28) 
available soon. Four yeors marketing / 
economics Shell. One year com- 
pany secretary for important Eastern 
company. Qualified in accountancy, 
tax and company secretarial practice. 
Cambridge degrees: economics, his- 
tory, French. Please write: 

BOX 79, THE FINANCIAL POST, TORONTO 
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meat packing industry, 








POSITION AVAILABLE 


Wanted on old established Canadian company 
a young man about thirty 
as a management trainee, preferably one with some industrial 
sales experience and knowledge of accounting. 


Box 83, The Financial Post. Toronto. 
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POSITION WITH A FUTURE 


Interesting opportunity for 


ing trades necessary 


successful 
ages of 33 and 43 with National Manufactur: 
*7lumbing experience 


Sales Management and Administrative experience es 


Sales Manager between 
Experience in build- 
rable. Man with 
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This is Canada’s natiénal meeting piace 
for executives who have positions to offer, 


and for those who-have ability to offer 
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ent tentia $840 per col inch per insertion, 
(60 cents per agate line. 14 lines con- 
stitute one inch) Closing date — 
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COMPTROLLER 


YEARS DIVERSIFIED BUSI. 
NESS MANAGEMENT. IN CA- 
PACTTY OF GENERAL MANA.- 


CHARTERED ACCOUNTANT 
ER TREASURER-COMPTROL. 


with B.Comm. degree, age 

26, seeks position indus- LER. FULLY CONVERSANT IN 
| 7 ALL PHASES © "SINE! 

trial of commercial organiza- ASES OF BUSINESS Ft 


NANCE MANAGEMENT. PER- 
Bex 34. The Pinancial Post 
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RANGE $7,500 PER ANNUM 
Bex 53. The Pinencial Pest. Terente 
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YOUNG EXECUTIVE AVAILABLE 


Age M. mat ing degree Ten years’ experience in- 

es Girect Pe gz ec mics and marketing ad 
individual where scope is 
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do Conveyancing with 
aM Applicants sh 
nme tO five years experience 
mcder “) vears of c 

Starting 
prospects for ad 


AMBITIOUS YOUNG MAN, age 26 
~— previously teaching 6 yeers, 
seeks challenging position Van- 
couver district. Sound educational 
background, widely trevelied. 
Box 44, The Financial Pest, Terente 
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EXPERIENCED GAS PERSONNEL 
REQUIRED FOR LARGE 
NATURAL GAS UTILITY COMPANY 


POSITIONS available in management and supervision. Ap- 
plicant should state experience in distribution, servicing or 
utility background 

ADDRESS reply enclosing recent snapshot, stating age, edu- 
cation and other pertinent information. Our present em- 
ployees have been informed of this ad. 


otne! 


Box 63, The Financial Post, Toronto 








WANTED IMMEDIATELY 


capable of resurveying and redrafting compiecte 
open pit asbestos mine and plant. Should have some 
knowledge of machines and equipment used in asbestos mills. Tele- 
phone Collect Flintkote Mines Limited, Thetford Mines, Que. 


> survevor-draftsmen 


set of plans tor 





ndustrial accounting experi- ; 





MANAGEMENT CONSULTING 


Applications are invited for several positions in the Manage- 
ment Consulting field. Positions are available for junior 
and senior men in both our Montreal and Toronto offices. 
Mail resume in confidence to 


BOX 73, THE FINANCIAL POST, TORONTO 


Our employees have heen advised of this ad 
Please give full details and salary requirements. 




















SAMPLE LISTING 


TOP INSURANCE SALESMAN. To $9,600. 
DISTRICT MANAGER — AUTOMOTIVE. 
To $6,600. Major oppr. for right man. Every 
benefit and bonus. Sales exp. plus ability to 
handle figures; Personality. 

BUSN. MGT. REP — AUTOMOTIVE. To 
$6,000. Bkg. in acctg. — prom./sales. 


J. K. THOMAS & CO. 


Placement Consultants & Psychological Services 


46 Avenue Road, Toronto 5. WAlnut 3-9805 





























COMPTROLLER 


A well established manufacturing Company situated 
within 50 miles of Toronto requires a comptroller able 
to assume full charge of its accounting system. Ex- 
perience in contract or job costing and budget control 
preferable. Accounting degree required. 

Reply giving full details of education, experience and 
salary expected to Box 59 The Financial Post, Toronto. 


THE CERTIFIED GENERAL ACCOUNTANTS 
ASSOCIATION OF ONTARIO 


want something to sink your teeth into 
hours-a-day men need not apply. Exce! 
bonus for the right man. Write educational qua 
experience. Include snapshot if available. 
executive position with terrific future 
interested should apply 


Box 78, The Financial Post. Toronte 


4,465 this is the job. Eight- 


576 


Victoria, to be manager, Oak Bay, B.C. 
W. R. N, to be an assistant account- 
ant, Yonge & College, Toronto. Meteor divy.. 
f . BARR , a@ccountant, Long | 
Branch, Ont., to be accountant, Kitchener, | 
nt. 


manufacturing business. Reli- 
able and confidential negotia- 
tions assured. 


SILAS E. VAN CAMP 


tributor. Comprehensive experience in Mercury ..-, 
modern marketing and promotion. 
Quite gable and willing to jatroduce 
new prodyct and build up large and 
Stable voljime as long as protected by 
exclusive franchise. Consideration 

or lines in automotive, 


eee cena ee Notice is hereby given that applications for enrolment 
al qualifications and in the Association’s University five-year Course of Study 
pt EE must be filed not later than August 20th, 1957 at the 
ee office of the Association, Suite 1006, 67 Yonge St., To- 
ronto, Ontario. 
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Total trucks 16.690 20,914 those 
D. F. BOYD. " 
| B.c., 


R. D. 


accountant, Kamloops. 


to be manager, Burns Lake B.C 





Cars, trucks 91.318 109,476 


| (Broker) 
106 Adelaide St. W., EM. 86-5210 














given to a 

household, office equipment or men's 
clothing fields. Write 

Box 74, The Finanelal Pest, Teronto 
All queries answered, no agencies 
at present. 
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tario. Only automatic car w 
must sell due to ill heal 


FOR SALE 


Ultra modern car wash in large industrial center in Western On- 
in heavily populated area. Owner 
= Re. _ An aQo> y oy ween at $150,000.00 
, reasonable terms. umack, , Chartered 
Accountants, 147 Spadina Avenue, Toronto, Ontario, EMpire 6-4643. 











in trade. 


— 





B. C. BUSINESS FOR SALE 


Due to private circumstances, Western Canada’s leading 
mobile home agency, is being offered for sale. Two modern, 
well established sales outlets—the main sales lot and shop 
—being ideally located right in Vancouver, Last year’s vol- 
ume over the half million dollar mark. Priced for immediate 
sale—$40,000.00 cash will handle. Would consider property 


Box 64 The Financial Post, Teronte 


BURLEY, manager, Adelaide & 
Oxford, London, Ont., to be manager, 
Thorold, Ont. 

E. J. H. FISHER, to be assistant ac- 


countant, Avenue Rd. & Eglinton, To- 


| ronto. 


M. N. J. FOYLE, to be assistant ac- 


| countant, Bloor & Church, Toronto 
R. R. HENDERSON, accountant, Grims- 


| by, Ont., 
W. R. 


to be manager, Tilbury, Ont. 
HO NS, an assistant account- 
London, Ont., to be accountant, 


London. 

M, J. KELTERBORN, to be accountant, 
New Hamburg, Ont. 

J. W. LAMOUREUX, to be accountant, 
Campbell River, B.C. 

I. D. MATHESON, to be an assistant 
accountant, Ottawa & Moy, Windsor, Ont. 

M. M. MILES, accountant, London, Ont., 
to be manager, Drouillard Rd.. Windsor, 


Ss. H. , Manager, Burns Lake, 
B.C., to be manager, Newton, B.C. 

P. G. POWELL, an assistant personne! 
supervisor, head office, to be manager of 
the newly opened branch at Newmarket, 


F. N. L. SALTER, to be assistant ac- 
countant, vane 

E. J. E. SYMO , accountant, Camp- 
bell River, B.C.. to be an assistant ec- 


countant, Victoria. 
R. 8 TOWGOOD, t _— 


ant, 














B.C., to be . 

R, L. to be an assistant account- 
ent, S wae St.. Toronto. 

Bee , to be accountant, Colwood, 
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GM: 

Buick on 
Chevrolet ... 
Oldsmobile 
Pontiac 


10,646 
55,381 
10,740 
34,786 


13,862 
44.753 

7,639 
31,487 





111,553 
11,606 
7,728 
560 


97,741 
15,771 
10,917 


. Tetal cars . 
Chevrolet ... 
GMC 


Pontiac divy. 





Tetal trucks 19,894 





Cors, trucks 131,447 

International : 
Trucks 

Stude.-Pack.: 
Stude. cors 
All cars 
All trucks . 


8,390 10,053 
4,094 
248,578 
50,277 





All vehicles ‘ba 
Prev. week 97 
Last year . 5,783 ‘bee oy 
“includes Nash and Hudson for American 
Notors and Desoto for Chrysler. 
t Revised. 
Source: Canadian Avtomobile Chamber of 
Commerce. 


298,855 


1,009 | 
27,697 


125,438 | 


6.385) 
268,416) 
66,935 


335,351 | 
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CIVIL ENGINEER 


e « » executive calibre, available in October 


Graduate of a Canadian university, fifteen years 
broad engineering experience, sound knowledge 
of Canadian construction practises, materials and 
design details — organizing and administrative 
ability. Thoroughly experienced in supervision of 
large-scale heavy construction and industrial proj- 
Under 45. Available for assignment with 
consultant or industry. Reply in confidence to 


Box 81, The Financial Post, Toronto 





By order of the Council, 
T. C. GRANDY, C.G.A. 
Secretary-I reasurer. 
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WORKS ACCOUNTANT 


Small progressive manufacturing compeny located in 
Toronto, requires Works Accountant, 

Applicants should be under 40, experienced in office 
management, and able to prepare complete financial 
statements. 
Preference will be 
or equivalent. 
Opportunities are good with excellent starting salary. 
Reply in confidence with particulars of age, education 
and experience to:— 


PEAT, MARWICK, MITCHELL 2 CO. 
80 Richmond St. West, Toronto, Ont. 


given to applicants with C.A. degree 
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Beligiurm chooses the 
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ver all others 
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Selected after many tests Powered by Orenda 


© 
The decision of the Belgian Government in favor of the Avro f } mn er Again Canadian leadership in design and development proves 
CF-100 represents a milestone in the growth of the Canadian itself. With the selection of the AVRO CF-100 for its all- 
sicceaft industry, and is confirmation of the wisdom of weather defences, Belguim has become the fourth country 


outside Canada to choose aircraft powered by ORENDA 


Tam-i-) adler jet engines. 


undertaking original aeronautica! design in Canada. 


The CF-100 is the first Canadian-designed combat aircraft to 


. The ORENDA, the first operational aero engine designed, 
be selected by another country for its air force. It is the product Wi t a th = A | be ' 
developed and produced by Canadians, is in service on four 


he eg .¥ = continents, an esteemed partner in the Free World’s defensive 
network. The power performance of 4,000 ORENDA jet 
leading competitive aircraft. NI AT O engines in service is striking evidence of the Company’s capacity 


to meet the increasing demands of the supersonic age. 


of Canadian engineering and manufacturing skill and capability 


and was selected by Belgium after exhausting tests against 


The CF-100 is now in service on two continents: In Canada, 


lalem—jelele 


in RCAF home defence squadrons; in Europe with the RCAF ORENDAS are in operation in Europe, South Africa, South 


Air Division and now with the Belgian Air Force strengthening ' a e America and throughout Canada, supported by service teams 


ready to serve wherever ORENDA engines fly. These Canadian 
B ao : to ian engineers, technicians and mechanics, maintain constant contact 


with headquarters at Malton, Ontario, 


NATO’s all weather day and night air defence system. 


7 »V i ot el ©) 9 ot — 


AVRO AIRCRAFT LIMITED — ~~ RENDA 


ENGINES LIMITED 
MALTON + ONTARIO 


MALTON + ONTARIO 


Avro Aircraft and Orenda Engines serve Canada’s air defence as other members of the A. V. Roe Canada 
Group serve heavy industry, transportation, advanced metallurgy and the electro-mechanical field. 
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a feature report 


How are Canada’s chances for a steadily in- 
creasing trade with Benelux? 


On balance, pretty good. 
On the plus side: 


1. Belgium, The Netherlands and Luxembourg 
are low-tariff nations by deep conviction. 


2. Their citizens have substantial «nd rising dis. 
posable income. 


3. Their industries need increasing quantities 
of raw and semi-processed materials — many of 
which Canada can supply. 


4. They do a huge international trade, larger 
than Canada's. 


These are compelling reasons for Canadian 
businessmen to take a long hard look at Benelux. 
Another consideration: Even if Benelux traders cant 
find a local market, they can often use their ex- 
tensive commercial connections to find one some- 
where else in the world. 


There are some question-marks for trade: 


1. Formation of the six-nation European Com- 
mon Market will tend to push up some tariffs in Benelux, 
may alter the pattern of trade with Canada. 


2. Many Canadian manufactured goods may 
have difficulty competing with efficient domestic in- 
dustry in the three countries. 


3. Because of currency considerations, Cano- 
dians may have to buy more before they can sell 
more. Our Benelux export trade is considerably 
greater than our imports from Benelux. 


Traders should know: That the Benelux na- 
tions are countries in which the national product is 
rising at a rate between 3°% and 7% annually; 
that prices are tending to push moderately higher; 
that energetic price stabilization policies will be 
applied if inflationary pressures threaten exports. 

These countries are pioneers in the tech- 
niques of speeding the flow of trade. 

The organization of Benelux was the first 
great post-war experiment in dropping fariff walls. 

Its success is reflected in the almost com- 
plete free trade among ‘he three — with certain excep- 
tions for farm products. Labor and capital move easily 
from one nation to another. 

Now Benelux is to be absorbed into a wider 
area of economic integration—the Common Market, 
with West Germany, France, Italy. 


Waiting in the wings is a potential successor 
to the Common Market. 


This is the Free Trade Area, which would 
join Britain, Scandinavia, possibly many others to 
the European tariff-slicing fraternity. 


All this should spell more buying power in 
Western Europe—a rising tide of international com- 
merce. 


Here are the figures which measure the market: 


@ A fully employed population of 20 million 
—10.7 million Dutch, nine million Belgians, 300,000 
Luxembourgers. 


@ Gross national products adding to more 
than $18,000 million in 1956—$7,800 million for 
The Netherlands, $10,000 million for Belgium, $400 
million for Luxembourg. 


Although on a per capita basis, this is well 
below Canada’s GNP of $29,900 million last year, 
it still reflects* one of the world’s most vigorous 
consumer demands and most productive industrial 
machines. 


@ Benelux imports in 1956 came to a whop- 
ping $6,750 million (Canada: $5,710 million). 


Netherlands importers took $3,500 million 
of the total, while $3,250 million went to Belgium- 
Luxembourg. 


@ Benelux exports mounted to $5,850 mil- 
lion last year (Canada: $4,790 million). 


This breaks down into $3,150 million for 
Belgium-Luxembourg and $2,700 million for The 
Netherlands. 

@ Canada's two-way trade with Benelux 
bounced upward last year. 


This country imported goods worth $53 mil- 
lion from Belgium-Luxembourg in 1956, up 80% 
from the year before. Big gains were made by a 
wide variety of steel products, synthetic fabrics, cot- 
ton blankets, sheet and plate glass. 


Its imports from The Netherlands were $24 
million, up 14%. Big gains: Cottons, synthetic fab- 
rics, electrical manufactures, benzol. 

Exports to Belgium-Luxembourg were $58 mil- 
lion, up 9.5%. Big gains: Wheat, flax, rapeseed, 
iron and steel bars, medicinal preparations. 

Exports to The Netherlands were $55 million, 
up 14.5%. Big gains: Wheat, iron ore, asbestos, 
miscellaneous drugs and chemicals. 
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Common Market | 


Canada’s Trade Should Grow 
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Belgium 





Supplies the World 


Belgium is the world’s 
greatest trader on a per capita 
basis. 

Her exports last year were 
worth slightly more than $350 
for every man, womah and 
ehild in the country. 

The import figure would be 
slightly higher, bringing total 
value of trade to some $720 per 
capita. 

Compare this figure with 
those for other great trading 
nations: 

Canada $660; The Nether- 
lands $600; Switzerland $641: 
Great Britain $396: West Ger- 
many .$277; the U.S. $187. 

Belgian wages are as high as 
any in Western Europe. Most 
raw materials must be im- 
ported. 

Yet because of high per 
capita productivity, exports 
flourish, the standard of living 
is high, the gross national 
product has nudged past $10,- 
000 million annually. 

Here are details on’some of 
the strong supports of the Bel- 
gian economy: 

Steel: Production rose 10% 
last year to 6.4 million metric 
tons. Demand was extremely 
strong. The outlook: Excellent, 
with fat order books. 


A Top Supplier 


Exports of steel and steel 
products from the Belgium- 
Luxembourg economic union 
hit close to 6.5. million tons last 
year compared with six million 
in 1955. Thus Belgium-Luxem- 
bourg is one of the largest ex- 
port steel suppliers in the 
world. Exports equal two 
thirds of production. 

Main foreign markets: The 
Netherlands, West Germany, 
France, the U. S., Great Britain, 
In:ia, Switzerland, Canada, 
Denmark, Venezuela. 

Growth is steady. During the 
last few years the annual in- 
vestment rate has been run- 
ning at $40 million. This should 
soon rise to $70 million. 


Metal manufacturing: Last 
year was one of prosperity and 
growth. 

Deliveries to the domestic 
and export markets rose 12% 
and 17% respectively to $950 
million and $540 million. 


Orders received during the 
year were even more substan- 
tial, coming to $1,045 million 
and $660 million, increases of 
25% and 40.5% over the year 
before. 


In the early months of this 
year, feverish activity con- 
tinued. Most active: Shipbuild- 
ing, heavy electrical engineer- 
ing, car assembling. 


Metal manufacturers look to 
the Common Market with gen- 
eral approval but with certain 
specific misgivings. 

They know that the proposed 
common tariff of the six Com- 
mon Market nafions will be 
higher — on average — than 
the very low Belgian tariff 


wall. They hope that it won't 
have the effect of raising their 
raw material cqgsts to the point 
where sales are impaired. They 
must import raw materials (in- 
cluding Canadian metals) at 
lowest possible prices. 


95% Capacity 


Textiles: The Federation of 
Belgian Textile Industries has 
1,600 members employing 155,- 
000 workers. This represents 
at least 95% of the capacity of 
the industry. 

Textiles have been rather 
depressed since 1951. However 
sales picked up strongly in late 
1956, especially in cotton and 
wool, 

Exports run around $550 
million annually. Belgium’s 
toughest competitors are also 
her best customers. The Neth- 
erlands takes about 30% of 
Belgian exports, Germany 13%, 
France 7%, United Kingdom 

%e, the U.S. 9%. 


The North American market ° 


has proven erratic, with some 
companies being too small to 
do an all-out job of marketing. 


Exports to.Canada last year 
were $9.5 million, of which 
more than half was accounted 
for by the famous carpet indus- 
try. Carpet sales to North 
America have been increasing 
encouragingly during the last 
five years. 

Difficulties are due not to 
rising costs or inability to com- 
pete but to the development of 
protected textile industries in 
new and underdeveloped in- 
dustries. 


The Belgians are confident 
they can compete very effec- 
tively in world markets on a 
free trade basis. 


Employ 53,000 


Chemicals: This is one of 
Kelgium’s top industries, hav- 
ing 500 companies whose main 
activity is chemical production. 
These employ 53,000 people. 

Annual production runs to 
$500 million or more, about 1% 
of world production. Belgium 
rates as the world’s No. 8 
chemical producer. Canada is 
No. 7, with some 2.2% of world 
output. 


Exports account for about 
45% of Belgian production. 
Canada in 1956 purchased a 
variety of Belgian chemicals 
worth around $1.4 million. Bel- 
gian purchases of Canadian 
chemicals last year bettered 
$1.1 million. 

Being so heavily dependent 
upon world markets, the Bel- 
gian chemical business stands 
solidly for free trade. 

Diamonds: Exports of cut 
diamonds in the first 11 months 
last year were worth $84 mil- 
lion, an increase of 14% from 
1955. The U.S. took 56% of the 
total. Canada is an important 
market. 

Diamonds usually make up 
about 4% of all exports. 

Oil refining: Production rose 
some 20% last year. Refinery 


input topped six million metric 
tons. Belgian refining is still in 
its infancy, still expanding. 


All-time High 


Glass: Canada is the No. 3 
export customer for Belgium’s 
flat glass, following the U.S. 
and The Netherlands. 


Belgian production and ex- 
ports reached all-time highs 
last year with shipments 
abroad jumping 20% to 220,000 
tons. 

Sales of plate glass rose 
about 10% in tonnage and 20% 
in value in the first 10 months 
of 1956. 


Coal: Production fell last 
year to 29.5 million tons, about 
400,000 below 1955. 

Getting mine labor is a prob- 
lem. In addition some of the 
Belgian mines are uneconomic. 

Result: Increasing imports of 
coal from the U.S. Imports last 
year were more than four mil- 
lion tons or some 13% of total 
supply. 


from Benelux to 
international trad- 


Message 
Canadian 
ers 

“Don’t lose any sleep worry- 
ing that the proposed Euro- 
pean Common Market wil! 
become a tight economic unit, 
shutting out foreign products. 

The Common Market plan 
is gradually to integrate the 
economies of West Germany, 
France, Italy, The Netherlands, 
Beigium and Luxembourg. 

Tariffs between these na- 
tions would disappear. A com- 
mon tariff on goods coming 
from other nations is envi- 
sioned 

There are exceptions and 

escape clauses but, generally 
speaking, the common tariff 
would be a compromise be- 
tween the higher-tariff nations 
(notably France) and _ the 
lower (notably Benelux) 
The result: There are some 
Canadian worries about the 
future of our flourishing ex- 

ports to Benelux. 

Will the Common Market 

hurt our shipments of wheat 
and aluminum? Will trade 
flourish within the Common 
Market but langtish  else- 
where’? 
It’s too early to come up 
with definite answers. 
But FP interviews 
many Benelux businessmen 
and government people are 
reassuring. They suggest these 
probabilities: 
@ The whole purpose of the 
Common Market is to increase 
trade and prosperity. Trade 
in some products probably 
will be hindered but trade in 
others should be encouraged. 


@ Benelux (and West Ger- 
many) are low-tariff nations 
and must, in the long run, re- 
main so. They are tremen- 
dously dependent upon a free 
flow of international trade and 
on their ability to buy raw 
materials and-~ capital goods 
cheaply. 

@ Powerful forces m Benelux 
(and West Germany) see the 
proposed Free Trade Area as 
an essential follow-up to the 
Common Market. The former 
will allow nations to set their 
own external tariffs. 

@ The French are quickly be- 
coming more efficient in many 
industries, may not be the 
powerful force for a high 
tariff barrier which many ob- 
servers fear. 


with 


Top Level Views 
The Benelux support of 
lower tariffs and wider trad- 
ing relationships reflects in 
the two followmg FP inter- 
views with top economics 
ministry officials. 


DR. W. van OORSCHOT, 
director-general, foreign 
economic relations, Ministry 
of Economic Affairs, The 
Netherlands. 


“We look beyond the Com- 
mon Market to the Free Trade 
Area.” 

Admittedly, the Common 
market envisioned a tariff on 
Canadian wheat. Under cer- 
tain circumstances, there was 
commitment to buy French 
wheat. 

But Holland and other 
European nations need a cer- 
tain quantity of good-grade 
Canadian wheat to add to 


lower 
where 

Said van Oorschot “No 
government can take the re 
sponsibility of forcing its 
people to eat expensive wheat 
if lower-priced wheat is avail- 
able on the world market.” 

In addition, realization of 
the Common Market should 
mean a generally mcreased 
prosperity in Western Europe 
If it does not it has failed t 
achieve its real aim 

“The more prosperous 
Europe becomes, the better 
market it will be 

“I believe — the 
ment believes — 
Market does not go far 
enough. That is because of 
Our extensive relations with 
the Sterling Area 

“But realization of the Com- 
mon Market will make realiz- 
ation of the Free Trade Area 
more likely 

Give Incentive 

This is so because 
outside the Common Market 
Great Britain, in particular, 
but many others, too — will 
have added incentive to push 
for the larger, flexible 
Free Trade Area 

They will want to eliminate 
any chance of the Common 
Market becoming a tightly 
self-contained unit and 
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Trade Aid 





nindering 
trade 

“Both the Common Market 
and Free Trade Area will be 
difficult to achieve fully. They 
will take a great deal of Dar- 
gaining and compromise 

“This is a great experiment 
Probably, we will never ar- 
rive at an ideal — not in our 
generation 

“But the purpose is to in- 
crease standards of iiving and 
trading relationships not 


iseurar? thoes 
AS44484 % whit iti 


internauonai 


Lneir 


BARON SNOY et D’'OPPEURS, 
secretary-general Ministry of 
Economic Affairs, Belgium. 

The purpose of the Com- 
mon Market is economic 
expansion European  pros- 
perity will mean more trade 
with the rest of the world 

‘There are exceptions and 
escape clauses but I don't 
think they will defeat the 

Common Market. I'm rather 

confident 
“Negotiations have been 

difficult. They will be 
too, for the Free 
which I hope 
come to pass.” 
Other Goods 

From the Canadian view it 

was possible that wheat im- 

ports might not be encourag- 





——_ 


facts for Business 


Two lively Benelux busi. 
ness promotion organizations 
are operating in Canada to in- 
crease international trade: 


@ The Chamber of Commerce 
for Belgium and Luxembourg 
in Canada, 1176 Sherbrooke 
St. W., “Montreal. 


@ The Netherlands-Canadian 
Chamber of Commerce, 1410 
Stanley St., Montreal. 


The Belgium - Luxembourg 
CofC was founded in 1934, 
reorganized in 1956 


It has the moral and finan 
cal backing of the Belgian 
government and devotes its 
entire time and energy to 
promoting the industrial-com- 
mercial-financial relationship 
between Belgium, Luxem- 
bourg and the Belgian Congo 
and Canada. 


The chamber’s program in- 
cludes a series of activities 
destined to illustrate the pre- 
sence of Belgium in Can- 
ada, to draw attention to the 
achievements of the Belgian 
economy and to emphasize its 
importance to world trade. 


Dutch businessmen also par- 
ticipate widely in the activ! 
ties of their trade-promoting 
chamber 


It compiles and makes ava! 
able comprehensive. informa- 
tion on actuai trade, trading 
relationships, laws governing 
trade between the The Neth 
erlands and Canada 


In its Dutch offices it poss« 
ses a library of Canadian 
economic facts, figures and 
commentary. 
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For Information: 
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OTTAWA: Commercial Counsellor Netherlands Embassy, 
12 Mariborough Ave. 


TORONTO: Consulate of The Netheriands, 


159 Bay Street 


VANCOUVER: Consulate of The Netherlands, 
475 Howe Street 


Tel. CEntral 5-724) 


Tel. EMpire 4-5443 


Tel. TAtlow 2920 


MONTREAL: Netherlands /Canada Chamber of Commerce. 
1410 Stanley Street 


Tel. AVenue 8-940! 


Government representatives 
of Benelux in Canada 

The Netherlands: 

The Embassy, 12 Marlbor- 
ough Ave., Ottawa. 

Consular representatives in 
Calgary (236 8th Ave.); Chat- 
ham (14 Fifth St.); Edmonton 
(McLeod Building, 100th St.); 
Fort William (Cuthbertson 
Block): Halifax (Bank of 
Nova Scotia Building); 

London (159 St. James St.); 
Montreal (1410 Stanley St.); 
Quebec City (80 St. Pierre 
St.): Regina (403 Sterling 
Building); Saint John (42 
Princess St.);: St John’s, 
(Duckworth St.); Sydney 
(Care of Dominion Steel and 
Coal); 

Toronto (159 Bay St.); Van- 
ecouver (475 Howe St.); Vic- 
toria (922 Government St.); 
Winnipeg (504 Main St.). 

Belgium: 

The Embassy, 168 
Ave. East, Ottawa. 

Consular representatives in 
Edmonton (10708-116th St.); 
Halifax (51 Upper Water St.); 
London (Bank of Toronto 
Chambers); Montreal (709 
Sun Life Building); Quebec 
City; 

St. John’s (care of Job Bros., 
Water St.); Saskatoon (828 
Seventh Ave. N.);: Toronto 
(696 Yonge St.); Sydney (care 
of Domrnion Steel and Coal); 
Vancouver (736 Granville 
St.); Victoria; Winnipeg. 

Luxembourg: 

The Ministry, 
Laurier Hotel, Ottawa. 

Consular representatives in 
Montreal (4832 Western Ave. 
and 491 Argyle Ave., both in 
Westmount. 


Laurier 


Chateau 


ed. But it was likely that 
many other Canadian commo- 
dities would find a readier 
market 

“Many compromises and ad- 
justments have to be made 
because of the French position 

“But the French situation 
may not be as difficult as 
some people expect. Major 
changes are takmg place in 
France Great progress is 
being made. Much mocdern- 
ization and capital investment 
ls under way 

“I don't think Germany will 
dominate the Common Mar- 
ket. It is a very efficient pro- 
ducer but it also has great 
demand for products from 
other nations 

“The essential thing is that 
there be a climate of economic 
expansion 

“If we maintain,this essen- 
tial, then all nations wil) be 
able to take advantage of the 
large market (160 «million 
people in the Common Mar- 
ket, possibly an additional] 80 
million in the Free Trade 
Area) to invest in high-effi- 
ciency, mass production in- 
dustries 

“These industries and a 
stable market to buy their 
products are the key to future 
prosperity, particularly in a 
smaller nation like Belgium.” 





At your service 
e 150 years experience 


in Life Insurance. 


© Low cost family and mort- 
gage protection, 


HQLLAND LIFE 


INSURANCE SOCIETY LIMITED 
330 BAY ST... TORONTO, ONT. 
EM. 3.5318 








Read for profit 


Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land 


Im Canada: 84 «@ year: 2 veare S11 
Eleewhere: 87 @ year: 8 years $19 

















aside from its IRON & STEEL PRODUCTS of world tome 


THE GRAND 
DUCHY of LUXEMBOURG 


tiny land of vast economic importance 
offers its industrial products and equipment 


apparatus and nozzles for blast furnaces — bridges and struc- 
tural steel — hoisting equipment and tractors — large, medium 
and small industrial boilersmith's work — oil presses — bal! 
presses —- valves — valve cocks for liquid, solid and dissolved 
gases — pumps and compressors — electric conductors, junc- 
tions and insulations — steel rails and switches — rolling-stock 


for narrow-gauge railways — building materials — 


thread 


cutting machines for rolling mills — tires and tubes 


Construction Materials 


tiles for floors and walls — outside wall paint 


Household Equipment 


kitchen equipment — refrigerators —- ceramic products — 
plumbing materials and fixtures 


Consumer Goods 


wines — champagnes — fruit juices — beers — pastries and 
candy — candies — waxes — paints — varnishes — leather 


For information contact the 


MINISTRY OF ECONOMIC AFFAIRS 


Service d'Expansion Economique et Touristique 
q 


19, Avenue de la Porte Neuve 


Luxembourg 


Complete documentation about Luxembourg's 
resources will be sent upon request 











—blends modern efficiency with Old World 
atmosphere and hospitality. 


Whether your visit to Holland is for business 
or pleasure, you will enjoy the experience. 


Buy Dutch and see the couniry it comes from. 





AT THE CANADIAN NATIONAL EXHIBIT'ON IN TORONTO 


the official Netherlands exhibit is located 
in the Governments Building, booth 56-57-58. 














HERE’S THE SITE 


become the location of one of the world’s great hydro-aluminum operations. 
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of the proposed Inga project on the Congo River. It could 


Ita devel- 


opment would mean cheap power for most of Central Africa. 


Inga Power 





Fabulous Potential 


Here are the known de 
@n Inga; 

More than 25 million hp 
eould be developed at thi 
site on the Congo River. 


one 


The Congo dream is that thi: 
hydro ace-in-the-hole will 
make it a world 
giant. 

To grasp potential, it's 
Only necessary to compare it 
with Canada. The potential is 
six to seven times the power 
potential at Grand Falls on the 
Hamilton River in Labrador. 

Harnessed, it could serve an 
industrial complex 30 times the 
size of Pittsburgh and Detroit 
combined. 

Inga is at a site on the Low- 
er Congo, 25 miles from the 
estuary port of Matadi, which 
is accessible to vessels up to 
15,000 tons. 

Over a distance of 10 miles 
the Congo River plunges 400 
ft. and at one point it rushes 
through the narrow rapid: 
known as Inga where the 
waterflow is approximately 
four times the daily flow over 
Niagara Falls. 

One of the major attractions 
of the Inga is that it can be 
developed in stages. The initial 
one would be two million hp. 
While total costs are enormous, 
in terms of world power pro)- 
ects today Inga would be com- 
paratively cheap. 

Threre have been no power 
cost data publicly released 
But in the world, in terms of 


economic 


the 


- 


ts, $100 per hp 
considered good. You likel' 
couldn't find that price tag 
even in Canada. 


oaay . CO 


Even if Inga could be deve 
oped at this price or lower it 
would require heavy fi- 
nancing. For example, a $100 
per hp development would 
$200 million for the first 
million hp. However, it 
seems likely costs would go 
down for successive stages of 
development. 

Little Doubt 

Despite capital requirements, 
there is little doubt the green 
light will eventually be given 
to Inga. 

The 
When? 
patting?’ 

It certainly won't come over- 
night. 

The Belgian Ministry of 
Colonies has indicated it ex- 
pects to begin with an initia! 
project of more than two mil- 
lion hp. It would then be 
gradually expanded to 
ultimate capacity. 

Five years might be requir- 
ed for comprehensive plans 
and technical studies and at 
least 10 years would pass be- 
fore Inga could actually make 
power. 

As early as 1928, prelimi- 
nary surveys were made on 
Congo power possibilities but 
the depression of the ’30s and 
World War II intervened. 

But there are two 


still 


Cost 


Lwo 


burning’ questions 


Who will be partici- 
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other 
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sufficiently 
engineering and 
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New Interest 
Within the past four 4 
there has been a revival of in 
terest rn Inga because of grow- 
ing world demand for elec- 
tricity. 
How will it be 


Can it 


financed 

} . .% ra tales f e . da o + 

oe privately liffanced al 

all? These are questions that 

time will answer. Meanwhile. 

inere are recent important 
moves 

Fou large in 


firms of 


Lernationa! 
consulting engineers 
invited by the Belgian 
Government to submit plans 
and proposals as to how this 
scheme should be developed. 
They did so April 1 this year 
Belgian Minister of 


were 


Lo the 
Colonies. 
From the proposals, it is evi- 
dent there is difference 
of opinion even among experts 
as to the proposed solutions, 
the cost and duration of work. 
About 20 recommendations 
were submitted 
The Belgian 


great 


Government 


ungle 


| 7~@ 1 
plant 
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Study Inga 


Here are the companies in the international study group looking 
at the fabulous Inga power-industry project 


—Belgian Aluminum Syndicate 


—Pechiney, Compagnie des Produits Chimiques et Electrometol- 


lurgiques of France, 


—Sociéte d' Ugine, French aluminum producer 


-—Aluminium Lid. of Canada 


—~Société pour l'industrie de |' Aluminium, 


~——Montecatini of Italy. 


~—Vereinigte Aluminium Werke of Germany. 


—Reynolds Metals of the U. S. 


has appointed a committee of 


10 distinguished engineers to 
sit as a committee of experts 
to study the proposals. 

In May they left 1 isit the 
Inga site and the) was 
xpected to be received by the 


Belgian Government in 
; 
, 
L 


report 


ine 
irst two weeks of September: 
His year, 

Meanwhile, another develop- 
ment concerns studies to utilize 
the power for industry. The 
two outlets which most readily 
suggest themselves are electro- 
metallurgical and electro- 
chemical. 

It is toward electro-metal- 
lurgicaf expansion that the 
chief attention is being direct- 
ed 

To this end, the “Belgian 
Aluminum Syndicate” has 
been formed comprising sev- 
eral companies belonging to 
different groups. 


has confirme: 

ly engaged 
of the project, it has 
ment to make conce! 
probable course of 
velopment. 


The , outcome lng 
whether financing can be 
for a project of this size ar 
whether suitable 
be found to use its powe! 
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Here's A Good Reason Why 
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Study Group 

Since the Lower Congo can 
be conceived only in the con- 
text of a vast co-operative 
move with producing compa- 
nies of other countries, the 
Belgian Aluminum Syndicate 
reached agreement with pro- 
ducers of other countries to 
form a common study group 
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Known as “Aluminga,” it 
has begun the study of prob- 
lems which would be posed by 
establishing on the estuary of 
the Congo electrolytic works 
which would be fed by Inga 
energy. 

With its 
ergy, Inga is 
great possible 
other industries. 

For example, there have 
been suggestions of pulp and 
paper; enrichment of uranium 
to isotope 235 eventually for 
Euratom, the atomic energy 
pool in Europe; production of 
ferro alloys; titanium. 

But aluminum is a metal 
which looks to have an edge 
on most other possibilities be- 
cause it requires so much en- 
ergy in the smelting process. 

Since about three hp. are re- 
quired to support one ton of 
annual ingot capacity, a two- 
million-hp. project would 
mean a potential capacity of 
some 600,000 tons of ingot—if 
fully utilized—which is about 
150,000 tons less than total ca- 
pacity in Canada today; which, 
in turn, represents some 20% 
of world output. 

Belgian Congo has no baux- 


FAST HANDLING” OF 
ALL CARGOES AND SHIPS more “probably the alumina 


1 which would be extracted at 

st = hs e the mines, would have to be 

. imported from French Guinea, 

the African Gold Coast or the 
Caribbean. 

The problem of transporta- 
tion, however, doesn t pose too 
great a problem. 

Much Shorter 

If supplies were brought 
from the Caribbean, the jJour- 
ney to Inga would still be some 
2.000 miles shorter than the 
journey to Alcan’s Kitimat, 
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the estuary of the Congo 's 
only 3500 kilometers from 
Guinea. 

While Aluminium Ltd., the 
lone Canadian company in the 
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abundance of en- 
also seen as a 
attraction to 


THE Fiell-Oranje Lines — successful combination of two 

PIONEERS 
OF THE DIRECT 
GREAT LAKES- 


EUROPE TRADE 


well-known and reliable names in the Great Lakes trade, 
shippers also a guarantee for quick aad skilful handling 
of their direct shipments to and from Continental and U.K. ports 


Our agents at your port will gladly inform you about the 
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next sailings in our very frequent joint schedule. 


MONTREAL Carod.ar Overseas 


TORONTO 
HAMILTON 
CLEVELAND 
FOLEDO 
DETROIT 
CHICAGO 
MM! LWAUKEE 
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Greot Lokes Overseas (‘Conede 
Conade!) 
Standord Bu 


Overseas Shioping Agency inc., 


Greot Lokes Overseas 
Great Lokes Overseas nc 4in4 
Soitzer Building 
Overseas Shipping Agency iac., 835-6 Lofeyetie Build ng 
3460 Prudentic! Be 


Gerera! Steamship Agencies inc, 


For information: 


Great Lokes Overseas Inc dig 


110 East Wisconsin Avenue 


Handelsbeurs. 
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The Middleman 
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igorousiy 
and the 
home market 
The annua! 
in exports 
ranged up 1 
Jere are 
Pillars on whi 
based Netherland 
rest 
Power: Con 
electricity doubled 
to 1951 and then almost 
ed again (to 10,500 mill 
kwh) by 1956 Most powe! 
generated by 25 public pow: 
ations, the rest in | mu 
and specia! factori 
All generating 
part of a national 
with systems in Ge! 
Belgium and Switzerland 
Big demand for powe: 
boosted the use of solid 
85% in 10 year 
of oil has risen 95%, gi 
Dutch coal output o! 
12 million tons 
two-thirds of the way toward 
meeting demand, while 
ports are running at $65 n 
lion a year 
Shipbuilding: At the end 
1956 world tonnage under « 
struction was more than eig 
million gross tons, with 600.- 
000 of this being in Dutch 
yards 
This 
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figure is exclusive 
very large Dutch productio 
of inland craft, tugs and 
yachts. Ship repairing also 
makes up a large part of the 
Dutch industry. 

The industry 
about 300 yards, with em- 
ployee bodies ranging from 
five to 7,000. Thirteen yards 
with 30,000 workers build and 
‘repair deep sea vessels. 

In 1956 shipyard production 
was worth $235 million, about 
70% in construction and 30% 
in repairs. Export business in 
1956: $85 million, one-third 
of this for repairs. 
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yards do business 
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customers for 
g Russia, Great 
yeria, France, Fi: 
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Machinery: Here's a growimmeg 
' pa t} A he 


Export 


if 0 expor' 
nd $65 million annual! 
_ amportant export prod 
Office machine text 
machinery macnime toois, 
wood working equipment. 
Chemicals: This quick- 
growing industry has some !.- 
600 concerns employing 70,000 
The latter is more than double 
1938 figure 
Annua! produ Lion 1s 
round $500 million, exports 
most half that or around 
ail Dutch exports 
lemicals and plastics 
of the fastest expand- 
with the former 
to the nation’s very 


iad growing refining ca- 


Iron and steel: The Nethe: 
ands is a relatively small but 
expanding steelmaker. Output 
m 1956: More than a million 
metric tons, up 8% from 1955 
and almost double 1951. Pig 
iron production is expected to 
hit a million tons next year. 

Agriculture: People think of 
cheese and windmills 
when Dutch farming is men- 
tioned, But it’s a lot more than 
trat. 

In 1956, all farm activity 
produced shipments abroad 
worth 37% of total exports 

Livestock was responsible 
for almost half of this. hort! 
exports, at $172 mil- 
about one-sixth. 
farming is intensive. 
little land and many 
Thus the emphasis is 
fodder-fed livestock, 
flowers, fruit and vegetables. 
in which there are high re- 

rns per acre, 

As in much of world agri 
culture,.a cost-price squeeze 
is pinching Dutch farmers. 

The result: Government and 
farm organization concern for 
boosting efficiency by mechan- 
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The Commercial Life 


Assurance Company of Canada 


subsidiary company of 


N. V. The Netherlands 


Insurance Company Est. 1845 


ie ee. Med 
Assuring you a Caleulable Future 





Life insurance in foice 


(doubled since 1952) 












































1940 1944 


1948 


1952 


HEAD OFFICE: 
1303 Yonge Street, Toronto 7, Ontario 


. 


° BRANCH OFFICES: 


Hamilton, London, Kitchener, 


Belleville, Kingston, 


Ottawa, Sudbury, Edmonton, Calgary, Vancouver 





Miilion 
Dollars 
1956 


15 


Hot rolled 
bars, billets 


Carpets 


ization, better methods, even 
though the Dutch now 
one of the highest-vield 
economies in the world. 

About 75% of the land and 
20% of the working popula- 
tion are in farming. Farm 
share of national income is 
about 10%-11% 

Textiles: The domestic in 
dustry supplies about 90% o 
Dutch textile demand, em- 
ploys one-eighth of all work- 
ers, exports about 33% of its 
output — which is now above 


nay e 


fea» 
iarm 


World Fair 


Steel sheet 


2.2% of 
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Bel gium 
Investin g 
In Canada 


ng for capital to 
expansion needs of 
ry. Bel 
are finding money to 
bets 


gians never- 


n good business 


CANADIAN LIBBEY OWENS 
SHEET GLASS CO. LTD. 


BOK 67. STATION “KK”, TORONTO 12 


Over 30 Years 
Canadian Sheet Glass Agents 


for 


GLACES ET VERRES (GLAVER) 


Sogemines 
orporated in 


Canada 


the sponsorship of 


Societe Generale de 


Soybean Asbestos Polystyrene 
oll 





BRUSSELS, BELGIUM 


Manufacturers of Oualit) 
Sheet (Window ), Plate and 


Figured Glass 








iling interest 





And top-selling exports 


15.6 


Angles, 
beams 





$650 million a yea! 

Rayon production is almost 
five times 1938, thanks to in- 
vestment of $75 mullion for 
expansion in the last 10 years 
Some 65% of rayon produc- 
tion is exported 

The Dutch provide 
the world’s exports of 
yarn, 4.5°% of rayon staple, 
rayon piece goods 

Ready-made clothing indus- 
try grew 10% last year, with 
domestic and foreign demand 
remaining strong into 1957 


7% of 


rayon 














ton 


Thirty million visitors in 
1958 Parking spaces for 
30,000 vehicles A motel 
which will accommodate 4,000 
people. 

Belgium 
these. 

The reason: 
will hold the 
elaborate 
tory. 

The place: Brussels. 

Th2 time: April to October, 
1958. 

Total government expendi- 
ture on the fair grounds alone 
will run to $40 million. At- 
tendant works — like new 
roads, parks, airport buildings 
—- Will cost another $160 mil- 
lion. 

The fair will be the 
world fair since the New 
York event before the war. 
More than 50 nations — in- 
cluding Canada — will oe rep- 
resented. 

Canada was one of the first 
to decide to enter the fair and 
one of the first to begin work 
on its pavilion, which is larger 
than the average — about 12.- 
000 sq. yds. in area. 

The startling symbol] of the 
fair will be the Atomium, a 
huge arrangement of eight 
spheres arranged around a 
central sphere. All will be 
connected by tubes. 

The Atomium, representing 
the nine: atoms of a crystal, 
will tower 360 ft. Each 60-ft. 
sphere and the connecting pas- 
sages will be open to the pub- 

In the five 
will be a 


will have of 


Next year it 


biggest, most 
world fair in his- 


first 


lower apneres 
scientific exhibition. 


Upper spheres will give mag- 
nificent views of the grounds 
and the city. 

The topmost 
ing atom 
restaurant, 
ground. 

The distance 
spheres measured along the 
side of the cube is 95 ft. The 
structure will rest on the 
sphere which forms the base 
and the cube is so arranged 
that its diagonal will be in a 
vertical position. 

The three lower spheres, 
apart from the _ supporting 
sphere at the base, rest on 
three pylons of rigid steel 
which will contain exits 

A fast lift will be imstalled 
in the central column taking 
visitors to the top sphere in 
less than 25 Lower 
spheres will be connected by 
escalators. 

The whole construc 
be lit from outside 

The fundamental idea is to 
make use of an unusual and 
spectacular building which 
will itself be a symbol of the 
future economic importance of 
the application of 


of the 
shapes wil] 
330 ft. 


gleam- 
house a 
above the 


between 


Secs. 


knowledge 
of the structure of matter and 
the use of atomic energy fo! 
peaceful ends 

Exhibits will cove: 
aspect of human society 
cultural, industrial, financial, 
agricultural, social and recrea- 
tional. 

The ambiti n: To draw 
a balance sheet .of human 
activity, to indicate the biess 
ings and responsibilities of 
moder n liying. 


OUS all 


Canadian Exports Get Help 


From Benelux Trade Fairs 


Canadian interest in the busy 
Benelux market is reflected ir 
participation in trade iairs and 
commercial displays. 

@ At the Royal Netherlands 
Industries Fair in Utrecht in 
April, these Canadian products 
were shown potential buyers: 

Washing machines, refrigera- 
tors, oll space heaters, oil 
burners, wallpaper, . electric 
rangettes, aluminum ‘cooking 
utensils, boats, 
tors, lawn mowers, garden 
tools, sports goods, fish nets. 
@ At the, Brussels Interna- 
tional Trade Fair in April and 
May: 

A plywood boat and a sepa- 
rate hull, outboard motors, 
marine hardware, ropes, floats, 
etc.; water skis, oars, paddles, 
canned salmon and lobster, 
lawn mowers, 011 space heaters, 
oil burners, industrial valves. 
@ At a leading Brussels de- 
partment store, Au Bon 


Marche, a large display of. 


outboard mo- 


Canadian women’s took 
place during Apri! 

One of the companies repre- 
sented at the Brussels fair, 
Outboard Marine Corp. of 
Canada, recently announced its 
intention to build a $900,000 
plant in Bruges, Belgium. It 
will produce Evinrude and 
Johnson motors. 

The company aims not only 
at the Belgian market but at 
many others around the world 
where exchange restrictions 
hamper exports from Canada. 

Display and sale of Canadian 
women’s clothing in Brussels is 
an intriguing example of the 
Canadian drive to compete in- 


wear 


ternationally in an extremely 


tough field. 

There’s hope that low- and 
medium-priced Canadian wo- 
men’s clothing will find addi- 
tional markets in The Nether- 
lands and Luxembourg, having 
now got a foot in the Belgian 
door. 


n cases will pagticipate as 





minority owne! 
ng i tere » rene 
Cement Ce. of Edm nonton. It 
nity hold 
C sonar ob Petrofina Ltd.., 
Brunswick Mining & Smelting 
Corp., British Newfoundland 
Corp., Rio Tinto Mining Co. of 
Canada, Lafarge Cement of 
North America, American 
Petrofina, Eastern Electro- 
Casting Co 


ration, run by 
Sogemines De- 


VY owned 


\ velopment Cc 0. 


ing Belgian 
backed fi Canadian 
Petros, a fully integrated o1! 

whose parent 

C ompanie Financiere Belge des 
Petroles; and Canadian Taba- 
cofina, whose parent Union 
Financiere Belge des Tabacs. 


Sheet, plate 
glass 


Diamonds 





PIERSON & CO. 


Amsterdam — Holland 


HELDRING & PIERSON 


The Hague — Holland 








HELDRING & PIERSON, PIERSON & CO. 


Willemstad — Curacao, Neth. Antilles 





BANKERS 








Visitors in 1958 


Diamonds: This tradi! 
Dutch industry rang up $15 
million in exports during th 
last nine years, The Amste1 
dam-centred diamond-cutters 
were hit hard by the war but 
soon recovered, aided by thei 
long-time reputation for qua! 
ity. 

Specialties: The Dutch 
famous for their ability to 
make luxury products. The 
world buys their chocolates, 
gin, beer, cigars, glassware 
liqueurs in quantity, 


Says Baron Moens de Fer- 
nig, appointed commussione! 
general of the fair by the 
Belgian government: 

“The time has come fo! 
dividuals and nations to real- 
ize the solidarity of thei 
destiny. World collaboration 
has become an obligation 





“It is no longer possible to 
think of the future on a local 
or national scale. A close and 
positive understanding | 
tween all nations is ess 
to peace 

The task of 
pected 30 million 
one of awesome siz 

New roads and traffic tun- 
nels are being built in Brus- 
sels — these, incidentally, wi 


give the Belgian 


handling 


VISILO! 


capital one 


YOU ARE INTERESTED IN THE 


BELGIAN CONGO 


AND SPECIALLY IN 


its mining products (copper-tin-cobalt- 
zinc-diamonds-etc. } ; 


its agricultural products (wood-coffee- 
rubber-oleaginous-pyrethrum-tea-copal- 
etc.); 


its foreign trade; 
its possibilities for investment; 
its development program; 


its tourist regions. 


FOR ALL INFORMATION WRITE TO THE 





of the world’s most efficient 
road transit systems 

A helicopter 
major Belgian centres 
operate from the exhibit 
grounds. Tram and bus se! 
vice will be at the rate of 423 
per hour 

Expo-Motel ‘58 will 
more than 4,000. It 
reality be a small cit! 


Se] \ a4 c 


PUSLIQUES 





OFFICE DE L'INFOR/A;ION ET DES RELATIONS 


POUR LE CONGO BELGE ET LE RUANDA—UNUNDI 


5, RUE DU TRONE, BRUSSELS, 8ELG'IUM 








detached pavilions, with 
ages, located about tw< 
from the fair ground 
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ALREADY EXISTING TIES setween 
CANA! 4 AND ROTTERDAM 


WILL BE SIRENGTHENED BY THE OPENING OF 


THE ST. LAWRENCE SEAWAY 


DEEPWATER FACILITIES AT ROTTERDAM 
PRESENT AN INTEREST TO SHIPPERS OF 


CANADIAN ORE 


_aiieeenaenenate 











ROTTERDAM 
SEABORNE 
GOODS TRAFFIC 1956 


. 

GENERAL CARGO 11000000 TONS 

DRY BULK CARGO s2000000 TONS 

OIL PRODUCTS 29.000.000 TONS 

. 

ROTTERDAM PORT AUTHORITY 
STIELTJESSTRAAT 2? 
ROTTS ROAM 
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INVITES YOU TO MEET THE WORLD AT THE 


BRUSSELS UNIVERSAL and INTERNATIONAL EXHIBITION iB 
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PRESENTS REQUIREMENT WITH A 


AT THE PRODUCT ADAPTED TO YOUR 


CANADIAN NATIONAL EXHIBITION he 4 aes rebar? s SPECIFIC NEEDS 


(GOVERNMENT BUILDING—NORTH WING—TORONTO) 


A DIVERSIFIED SELECTION 
OF BELGIAN PRODUCTS 
AVAILABLE FOR THE CANADIAN MARKET 


PLEASE BE SURE TO CONTACT A REPRESENTATIVE OF , 


THE BELGIAN FOREIGN TRADE OFFICE 


ES’ WEAR AT THE CANADIAN NATIONAL EXHIBITION OR THE BELGIAN 


DIPLOMATIC AND CONSULAR SERVICES IN CANADA 


FABRICS 
TARNS 8 cs OTTAWA: Belgian Embassy, 168 Laurier Avenue East — Tel. 67267. 


LIFT MOTORS MONTREAL: Belgian Consulate General, 709 Sun Life Building, Dominion 


A Square — Tel. UN. 6-8678, 6-8679. 
: Belgian Chamber of Commerce, 1015 Beaver Hall Hill. 


TORONTO: Belgian Consulate, Suite 501, 696 Yonge St. — 
Tel. WA. 2-3197, 2-3198. 


Belgian Foreign Trade Representative, 


c/o Canadian Nationa! Exhibition, Government Building, TORONTO 


Please send me free of charge your famous booklet BELGIUM EXPORTS 
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Curing , 
Economic 
Ailments 


Shipping Growth 
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Ports Plan 


busiest 
ports 


foreign 


Two of the world’s 
and most. efficient 
dominate Benelux 
trade. 

Rotterdam and Antwerp also 
handie large tonnages to and 
from Germany or being trans- 
shipped for other European 
ports 

Port 
growing. 

Antwerp has undertaken a 
10-year expansion plan. Rot- 
terdam has rebuilt its port and 
its whole City Centre, is now 
the world’s second port. 

Here are details 


poth 


DUSINGSS if} 


Rotterdam 

In tonnage, his 
world’s second port 
New York handles more 

It does an extremely heavy 
bulk cargo business (oil, coa! 
ore), is increasing its genera! 
cargo volume. Trans-shipping 
is an important activity 

Cargoes are trans-shipped for 
further movement to Britain 
or into the very active Rhine 
River. traffic 

By 1955 its seaborne goods 
traffic had boomed to 66 mi! 
lion metric tons. This was 
about twice the Antwerp fig- 
ure, 175% more than Ham- 
burg. Net registered tonnage 
is running at more than 40 
million yearly. 


>> fe’ 


if 
Only 


General cargo in 1955 com- 
prised only about 18% of the 
Rotterdam total, a low per- 
centage compared with Ant- 
werp, where general cargo Mm 
years has run about 
more 
Still Growing 

However, Rotterdam gen 
eral cargo traffic is rising at a 
satisfying clip. It has more 
than doubled since .1949 and 
continues to grow 

The bulk tonnages are mas- 
sive (1955) 


-—23 million tons of oil. 

-—-15 million of coa! 

-~~-7.5 million of ore. 

These figures graphically 
how Europe's growing de- 
pendence upon imported oi! 
and coal for power requuire- 
ments 

Because Rotterdam domi- 
nates the Rhine trade, it han 
dies great quantities of U. 5 
coal destined for West Ger- 
many. Its’ oil imports, mean- 
while, have fathered a grow- 
ing refining and chemical in- 
dustry. 

In refining, Shell and Cal- 
Tex have Rotterdam refin- 
eries, Esso is coming in with a 
third. Capacities will total five 
or six times Dutch consump- 
tion, an indication of brisk 
Dutch-centred trade in refined 


recent 


40% oO! 
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Members of Brussels and Antwerp Stock Exchange 


DEALINGS IN BELGIAN 


AND FOREIGN SECURITIES 





Investment Department 


Foreign Exchange 





Head Office: BRUSSELS, 10, rue du Midi, 
Telephone 13.18.40 (20 lines) 


Cable: “‘Defenbrux" BRUSSELS 
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Branches: BRUSSELS, ANTWERP, GHENT 

















G. DIKKERS of CANADA LTD. 


117 CROCKFORD BLVD. 
SCARBOROUGH, ONT. 
Phone PL. 7-6286 


WHOLESALERS BUILDING 


IN Rotterdam 


& 


houses offices. stores. showrooms. and a mile 


long road. Here's one example of post-war reconstruction. 


products 

Backgrounding ore imports 
are the vaulting Canadian ex 
ports of iron to Europe—West 
Germany, particularly 
observers look to the 
when Canadian ore will re 
place Swedish at the top of the 
list of iron shipments to West 
Germany 

Since the Rhine skirts the 
great German steelmaking 
region-—the Ruhr—Rotterdam 
Is in excellent position to in- 
its ore trade 

Arrangements for stockpil- 
ing large quantities of Cana- 
dian ore en route to Germany 
already have been made in the 
CILY 

Here's a record of recent sea 
goods traffic, Rotterdam-Can- 
ada, in thousands of metric 
tons 


crease 


1956 1955 
Import from Canada 409 263 
Transit, Canada to 
Europe 
Exports to 
Transit, 


Canada 


1,460 1,119 

Canada 35 28 
Europe to 
onvesees | > 
sccovccees Eee Line 


Total 


Antwerp 

This Scheldt River deep-sea 
port is in the second year of 
an ambitious 10-year expan- 
sion plan. 

Total cost of the growth is 


estimated at about $85 million 
of which the state is to pay 
about $70 million, the city the 
remainde! 

The plan 
@ To approximately 
the dock water surface 
@ To extend the harbor north- 
ward in a long thin arm almost 
to the Dutch border. Antworp 
hopes this eventually will 
serve as the southern end of a 
canal north to the lower Rhine 
in Holland. Such a canal would 
greatly improve <Antwerp’s 
competitive position in Rhine 
traffic 

Whether such a canal will 
be built is a matter for conjec- 
ture—and vigorous negotiation 
between Holland and Belgium. 

Antwerp claims position as 
Europe’s first port for general 
cargo, for scheduled lines, for 
export of manufactured metal 
products. Rotterdam is easily 
the dominant bulk goods port. 

The Belgian port plans big 
growth in its handling of bulk 
cargoes like oil and coal. 

It calculates that in 20 years 
Europe will be facing a fuel 
supply deficit which will be 
met by a 250% boost in coal 
imports and an increase of 
about 300 million tons in oll 
imports. (It remains a yues- 
tion, of course, to what extent 
nuclear power will meet in- 
creased demand and limit coal 
and oil imports. ) 
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How to get 


out of your 
Airline Trip to 


A\ 





Fly KLM direct from Montreal to Amsterdam, and 
visit THE BENELUX COUNTRIES FIRST! Holland, 
crisp and clean . . . the friendly land! Luxembourg .. . 
charming architecture, spell-binding scenery! Belgium, 
the home of museums, night-life, and wonderful food! 
BOOK NOW for the “‘World’s Fair’, Brussels 1958! 


Regular KLM De Luxe and Tourist Services from 
Montreal and New York to all of Continental Europe. 
You'll enjoy warm hospitality, friendliness and _per- 
sonalized service ... it’s traditional with KLM! And 
you'll have AN EXTRA BONUS on your homeward 
flight . . . TAX-FREE shopping at Amsterdam Airport! 


See your TRAVEL AGENT, or call KLM 


TORONTO 
CALGARY 


MONTREAL 


OTTAWA 
QUEBEC 








Steel Is Booming 


Luxembourg’s 
stands on a steadily widening 
base of iron and steel. 

1956, the tiny, 
landlocked Grand Duchy pro- 


economy 


in record 


duced two thirds as 
as al] Canada. 

It ranked 12th 
world steelmakers 
was 9th) 

Luxembourg also was 12th 
in iron ore production, meas- 
ured by iron content of mar- 
ketable ore (Canada was 5th), 

Economically, Luxembourg 
is almost completely united 
with Belgium. The two form 
a customs union, have similar 
or identical economic policies. 

Last year was the best in 
the history of the nation’s 
business community. Gross 
national product jumped 8% 
from 1955, steel production 
was 7% higher, steel exports 
were 2.8 million metric tons, 
an increase of 7.5%. 

Medium industry rose 3.5%. 
Farm prosperity receded be- 
cause of bad weather. 

Luxembourg is working 
hard to add secondary indus- 
try in order to lessen its de- 
pendence on steel] markets. 
Steel presently accounts for 
about 75% of all industria! 
production 

Foreign investment is wel- 
come, partly because of scarc- 
ity of local capita! 

The government has _ the 
power to give tax relief in 
the early vears of a new busi- 
ness. 


mucn 
stee! 
among 


‘(Canada 


Good Treatment 

Foreign firms enjoy fiscal 
equality with local; and oc- 
casionally, they may be given 
even better treatment. if the 
government feels their estab- 
lishment is of special benefit. 

Like the other two Benelux 
nations, Luxembourg is a 
voice on the side of freer 
trade. 

A further similarity: It’s 
conscious of infationary 
forces, is moving to keep prices 
from pushing up. 

The cost of living index hit 
a high of 126.9 (100 in 1948) 
in December last year, some 
2.9 points higher than a year 
earlier. But economists feel 
there’s no threat of serious in- 
flation. 

The work week in the steel 


‘ 


mills has been dropped from 
48 to 44 hours, following a re- 
duction from 56 to 48 a few 
years ago. There was no loss 
of take-home pay in the re- 
duction to 44 
Oddly, it was 


which 


management 

proposed the change, 
not the unions 

new work- 

ontri a decided 

labor shortage. Foreign work- 

ers now make up about one 


Measuring 
Luxembourg 


1,000 
300,000 
$400 million 


Area (sq. mi.) 

Population 

GNP (1956) 

Stee! output (Met 
tons, 1956) 

Iron ore {Met 
tons, 1956) 

National debt 
lend 1956) 


3.5 millien 
7.6 million 


$150 millien 


quarter of the labor industrial 
force 

The 48-h week is common 
in. most medium industry, 
whonere workers want a cut to 


44 


Because of government re- 
luctance to permit. price in- 
creases, its not likely the 
work week will be- 
come widespread m secondary 
industries. It would raise 
costs and create a need for 
higher prices to maintain 
profits 


shorte! 


Tanning Region 

A substantial tanning indus- 
iry centres in the Ardennes 
region It's the basis fos a 
wide variety of leather manu- 
facture 

Other significant industries 
Textile and 


Cais, LIMDE! 


clothing, chemi- 
a large tire plant 

Greaiest room for expansion 
obviously is in steel and 
secondary steel. One big re- 
cent project was begun last 
year, when Arbed, largest 
steelmaker, began work on a 
new galvanized plate plant 
with a 3,000-tons-daily capac- 
ity. 


1946, 
, this had 
more than half. Althoi 
werp wasn't subst 
damaged during most 
war, it came under hi 
man rocket fire aft 
liberated by Canadian 

But by 1951 it had su 
its 1937 tonnage. In 1955 
nage was 34 million B! 
about 28 million NRT 
1956: Some 38 million B! 
about 31 million NRT 
than 15,500 seagoing 
called last year. 

Antwerp puts great emp 
sis on its efficient handling 
general cargo; and on 
ance between imports and 
ports, meaning a good I\ 
way traffic. 

Unlike most world po 
Antwerp doesn’t depend \ 
substantially on ships fl): 
the flag of its own nation 

Here are latest figur 
the important flags in 
maritime tonnage 

British, 18.9%; Ge! 
14.1%; Dutch, 13.5% No 
wegian, 12.4%: Swedish, 7.6% 
Belgian, 5.4% The Ge 
flag, fourth in 1954, now 
ond. 


. ~ 


Rebuilding 

The recons 
terdam is one 
most spe 
stories 

On May 
rible 40-mu 
after lunch, | 
the heart 
entire city mt isapp 
into a tangle of! ‘DIris, | | 
and ashes. Some 11,000 bu 
ings were destroyed. Furt 
damage resulted 
air raids. Much of the 
was blown up by the Gi 
in 1944 and about 40° yf 
port's equipment destroy: 

With the war ove! 
dam faced a tremendo 
building job. 

Port rebuilding 
cedence and the efi 
of this program is me 
the tonnage 
in this article 

The remainder of the re 
struction has been equally 
successful The City Centre 
today is an ultramodern, un- 
cluttered blending of 
shopping centres, office build- 
ings and “collective buildings” 
in which business concerns 
with similar interests are ac- 
commodated. 

The huge Wholesalers Build- 
ing is a good example of the 
latter. It has a floor space of 
1.3 million sq. ft., houses of- 
fices, stores and showrooms of 
150 wholesalers. 

It has a restaurant, snack 
bar, central forwarding office. 
canteens, meeting rooms, post 
office, bank. 

The basement can park 400 
motor vehicles: 3,500 
work in the building. A serv- 
ice road a mile long winds 
through the basement and bot- 
tom two floors. 
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SEC has presented some 30 
Examples: Wage po 


allowances, emp 


The great idvantages 
—It’s divorced from politi 
—Its recommendations 
general support 


as and findings of so 
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WAASMUNSTER & OPWIK 


THE MANTA MILLS-WAASMUNSTER-Belgium 


OUR BLANKETS COVER THE WORLD 


, : r Miu \{ , wy ‘ 4 Ar 


\ 


antiv expanding 

largest and dest 
‘Viiiis produce 
YCal 


help of ahout 


waste blankets 
ties Dave been 
rs in any part 


' 
conditions and 


prawsucts vhich rh) 
variety Of our pro 
al imkets “we nrc 1: 
im corOu;rs “ “ent 
lien. rayon wool 
hese are made in 


ruxatern designs 


1 ciifferent 
and desi 
se. for ever 
. than \) 


MM 


tit la iits ite ' the manufacturers of the work! 
SOLE MIO blankets SOLE MIO is world patented and can be 
termed as the most luxurious blanket produced today 

t process of productior this blanket is three 


‘ ‘ rh, 
becaus le 


fara . 


Because of a 
tiumes thicker but 
’ volume is distributed over a larger area wt se 
lighter than an ordinary blanket 
three times warmer than 


trea ed 

In the U.S. A. the SOLE MIO blanket is made under licence for 

Manta, by Messrs. Chatham Manufacturing Company, Elkin-North 

( arolina, and is sold in that country under the Trade Mark of -ELI 

(GSANCE. The SOLE MIO is also made under its own Trade Mart 

hy Messrs Thomas Ratcliffe & Co.. who produce it also under licenc 
retained the selling and producing rights for any other part 


ms to be 
Because of this process the blanket 
in ordinary blanket which has not been 


Manta has 
of the world 

Ihe S. A. Manta has recently taken a controlling interest in various 
mills, among which La Couverture, Alost and §. A. La Lainiere di 
Est. Herbesthal. The Manta Group of companies employs both in 
Europe and in the Belgian Congo about 4.500 persons 

[his group, which apart from blankets also produces cottonnades 
prints, poplin, tablecloths, ladies materials, etc., can be determined 
as one of the most important textile organisations in Furope 


Please consult us for your requirements and we 
feel confident that we will be able to help you. 





PROGRAM 1958 


For further information. 
folders and invitation-cards 
you are requested to apply 
to the Foreign Department 

of the Royo! Netherlands 
Industries Fair - 
Utrecht - Netherlands 

* 


Holland offers you 
a good product ata 
competitive price / 








Royal Netherlands 


industries Fair 
UTRECHT - NETHERLANDS 


General Trade Fairs: 


Utrecht International Spring Fair 
18th-27th March 


Utrecht International Autumn Fair 
2nd -llth September 





Further the following specialized foirs 

will be orgonised: 

Leather Goods Trade Show 
international Shoe and Leather Fair 
Technishow 

International Furniture Fair 
Machevo 


ispeciolized Fair of mochinery, eauipmenrt and meastyr ng. 
controlling and laboratory apperotus for the chemical, 
pharmacevtice!, foodprocessing and deiry industries) 




















ROTTERDAMSCHE BANK 


ROTTERDAM - AMSTERDAM 


CAPITAL AND RESERVES f 100.000.000.- 


ESTABLISHED IN 275 PLACES IN THE NETHERLANDS 
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The Sea 
An Old Enemy 


. 
Greater Heights | 9, Quai de Flandre 
The Netherlands is waging over the dykes of southern . Radiating fro Ben etherland’s government , 


| Charleroi, Belgium 
two tremendous campaigns Holland. Almost 2,000 people : -_ ry rner o i are vestment in | began In 


Q@gainst the ever-menacing died, property loss was stag- gas € ; he routes of two of t 192 B 1-1956. the com- | EMILE REGNIERS & CO. EMILE REGNIERS COMPANY 

ga gering “ y Ww a ‘ 2 ' any Whe 20Ve +. (LONDON) LTO iu $ A} Ine 

@ The enclosing and draining lt tank months 1 the ——--_,, 4 | @® KLM Royal Dutch Airlines, wned | iperating ; 4 Broad Street Place 415 Lexington Avenve 

of the Zuider Zee eventually breached dykes * micn Nas Degun a Mmammot pr Lenden £.C.2. England New York 17 

will boost the nation’s cultivat- 

able acreage 10%. This )OD, 

began in 1923, should end in 

1980 

@® The Delta Plan will seal off 
: . 
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Airlines eee aR: 
— Emile Regniers & Cie 
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Obviously something had to = 
>wa . > ; id whi > . . 

' Sabena, 
pe done in the vulnerabDie area = 
extending from the Rhime- 

Maas estuary to the mouth of 
‘ ! - : he Scheldt adjacent to the 
ne iar oO Line souLrnwes r 
; Zl x Belgran borde! This is the 
from the sa with four enclos- Sb atrdd tot 

isiand-studded deita area 
ing dams, give added protec- * 
tion against the sea, provide 
more farmland. It too is a 

daring!‘ 


long range scneme Tt ‘ ould / ‘A i or. ; y ris iQ a ; be ‘ r ‘+? \ © Vickers r 


¢ 1 $500 mill italy ‘the hele vetian | Phage Nom | eee SHIPPING BELGIAN PRODUCTS All OVER 
ost around $000 millon ha ws a 7~ oS ' | Aw min snare ve if rE 11 ea! 
rom a, Keeping open ei : 4 a" THE WORLD SINCE 1890 


‘ 


aive a ive iv Douglas DCU -7 
ing dykes higher 


2 es vues § Tw Fokker F-27 turbo- 

‘ ‘ oniy the sea arms to the ports ee . . ee An | Amsterdam St i rane 4 1950 

Zuider Lee of Rotterdam and Antwerp. ar ' p | chan 3 12 Leckheed Electras for 
This plan will snatch hun There were many difficul- | ae = a. 2 is one of th irg 1g 0 

dreds of thousands of acres ties facing the first and ~— 

from the water. leave nothing superficially—most logical al- 

of the once vast Zuider Zee ternative For instance, to 

but a smallish fresh-water bulid a dyke six feet higher’ 

lake you have to widen the base by 
The first step was to enclose up to 100 ft. and fatten it pro- 

the Zuider Zee with a long portionately all the way to the Yi. - Montre nd Nev ibena can bo | se! for other carriers 

dam and turn it into a fresh- top | a tl York vice unique amon d al Sabe! be \ 


n . rans-Atla! 
wate! Teservolr. This Was COrri- To an this would wipe out * pA : “ oe , sy die fe ‘ | iia si . j “oe ;¥ i ¥ i ioe. i : ' lepay e fron New y Tx 
pleted in the early 30s | 


arts of towns, factories and —_ % re in ast yeal “eg » « It has an extensive network 

Then work began on “manu «5 rte WORLD-WIDE MARKETS . f Renel cialt TuUCNh IL Teceiver ny cCaptii shert-Hop Service n Europe andto the Nea 
facturing” five polders, or land a ae aia _ . Pro exist for omean Specs , ‘ont ition from the Nether: It rur 2 busy, short-hop Bia xt 

cree the enciosing opera “te products like glassware, gin. chocolate products, cigars, ernment nelicopter service from down- The company ntroducing 

vo ¢ he ore reasonahie : yeah MAN ‘1 st CUlliPally id infill i} 
neat ge It’s deceit it carpets. Revenue Up 70% Brussels to other Bel- Douglas DC-ics, has Boeing 
will cost no more than a dyke- From 1951 to 1956 inclusiv ? eee and connecting Intercontinentals on orde: 
strengthening scheme, The biggest drawback variation can run | AD EN traific revenue rose 70 te with airport in The Nether Sabena was set up in 1923 

Nothing like this has been depth to 130 ft $109 million; passenger miles lands est Germany and in private-enterprise form but 
done before; this is altering na- But.top engineer a\ jumped 67° to 1.1! ni] ‘rance with large interests retained 
ture on a grand scale. Great is ben secured And the hon: freight traffic more thaz The licopters are not by the Belgian and Congo 
rivers and famous world ports buliders will have every op doubled to almost 45 million money-n ers in themselves governments 

(Rotterdam and Antwerp) are porcunity | go slo1 n ton-miles - aithougn they may soar It’s run largely as a private 

Maintenance costs may be involved evaluate a ms its 1 | Net profit m 1956 as $0.1 out of the red ink as more business. But the state makes 
lower; the huge resulting The Zuider Zee project is sull It's Keely tn ian W411! million. ‘omparead with 3 efficient passenger ‘copters are good any deficit below the 
fresh-water reservoir will pre- amazing. But the Delta Plan take 29 years to complete million the year befor developed level needed to cover depre 
sent land reclamation possl- is different and more difficult. , en - 
bilities; the insidious invasion In the Zuider Zee the differ- 
of salt water up the rivers will ence between high and low 
be thrown back; better recrea- tides didn’t extend beyond 242 
tion and transport facilities ft, the greatest depth of watef 
will be possible. was 36 ft. In the Delta, tidal 











@reas, out of the sea 

The first became dry in 1930, 
farming began a few years 
later. By 1941 all this land was 
being used, colonization was 
complete. The area was flood- And it should have advan- 
ed again during the war, re- tages other than the obvious 
claimed afterward one of less dislocation of exist- 

The second polder was fin- . ing installations. 
ished in 1949, with the last 
distribution of land to take 
place this year. Population is 
expected to reach 40,000. 

The dyke enclosing the third 
polder was finished last year 
and pumping begun 

Plans for the third polder 
call for a city of more than 
30,000, about a dozen towns 
and villages. . se a eae 

When this job is finished, CC d B | 
the reclamation crews will sana vans uy nsurance 
turn to the fourth and fifth - 
polders where 240,000 acres From Dutch-Owned Firms 
await drainage. 

It’s a tough costly job. The Insurance is big business in Dutch companies — Nether- 


, , 


cy 
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cost of the hydraulic engineer- Holland. 


ing arid farmland work in the 
East Flevoland polder is esti- 
mated at $1,250 an acre, 


Delta Plan 

Terrible disaster spawned 
the Delta Plan. 

On the last day of January, 


As befits a nation specializ- 
ing in international business 
and service industries, The 
Netherlands for decades has 
been an important factor in 
the insurance world. 

In Canada, the largest in- 
surance firm in Holland ~— 
The Netherlands Insurance Co. 


lands Lloyd Ltd. and Holland 
of 1859. 

In addition, last year Neth- 
erlands 1845 purchased Com- 
mercial Life Assurance Co. of 
Canada, in which Netherlands 
1845 is concentrating its Cana- 
dian life business. 

Claiming to be the first life 
company from a non-English- 


new ideas 


1953, wind and tide piled tons 1845 Ltd. — is now active, in speaking nation to come to 
of North Sea water against and co-operation with two other Canada, Holland Life Insur- 
i, OE Nd aa Ae ag acumen —— ance Co. opened offices in 
1954, now has offices in Toron- 
to, Montreal, Hamilton, Van- 
couver, -hopes to do more than 
$7 million business in its third 
full year of operation here. 
ERVEN LUCAS BOLS of Amster- Also, Holland and a number 
of Amsterdam genera! insur- 
dam, Holland is proud of its ance tne oe Hy bought into 
, ; ; Stanstead & Sherbrooke In- 
steadily growing role in the vol- surance Co. and Sterling 
: : Insurance Co., both of Sher- 
ume of trade which exists be- brooke, Que. 
Canadian Equity Insurance 
tween Canada and the BENELUX Co., a po eg all firm, 
; represents the interests of a 
countries, group of Dutch general insur- : 
ance companies. : This remarkable research team has developed 
In terms of industria] turn- 
over, insurance ranks fifth in 
The Netherlands. Aggregate 
annual premium income is 
about a billion guilders, the 
Presented in the interests of equivalent of some $260 mul- 
continued friendship between lion. 


Holland and Canada by Total life business m force 
ERVEN LUCAS BOLS rose 10% in 1956 to almost 


$7,000 million. (In Canada: An 
1426 Bishop Street, Montreal, P. Que. increase of 14.6% to $30,400 


from the old world 


ms ee 











In Holland, 3.000 scientists and technicians 


work together in Philips giant research laboratories. 





many major electronic and non-electronic products 
which are now manufactured and sold by Philips in 


all countries of the free world. The company’s 


million.) 

Accident and sickness insur- 
ance are exclusive to general 
insurance companies, Because 
of governmental schemes in 
this field, these classes of busi- 
ness don’t show rapid growth 
although “developing satisfac- 
torily.” 

For Business ...For Pleasure...Visit Fire premium income out- 
ranks auto. Larger mercantile 
and industrial fire risks are 


bd handled through the insurance 
€ mM bourses daily in Amsterdam 
and Rotterdam. Also common- 


ly written in the bourses is 
CANADA'S FIFTH LARGEST CUSTOMER | marine cargo and hull cover- 
age. 
; ic 2h These bourses — without 
Business men and tourists are invited to pro- counterpart in North America 
rose, Belgium athe Crpesroeds of Europe. | — allot a box or bench or 
stal, silverware, food products, machine ‘tools, stand to every company or 
wood and leather products, rifles and shotguns broker. 
have world recognition. Belgium and Luxem- Token of acceptance of a 
bourg together are the world’s largest steel risk is a cover note, made out 
exporters. by the broker and presented 
See your travel agent, or OFFICIAL BELGIAN to underwriters. 
TOURIST BUREAU, 165 Yonge Street, Suite 205, This note contains details of 
Toronto. Tel. Empire 4-8453. the risk, the amount insured, 
premium rate and any special 
conditions. On the note, 
underwriters state the share 
of the total amount which 
their companies will accept. 
When full coverage has 
been obtained the broker 
writes out the policy which he 
submits for signature to the 
insurance companies involved. 
As well as being the biggest 
company m Holland, Nether- 
lands 1845 is among the lar- 
gest in Western Europe. 


It has branches in several 
European nations, Indonesia, 
South Africa, U.S. South 
America, the Netherlands An- 
tilles, Australia, Canada. 

Its gross premium income in 
1956 was the equivalent of $53 
million, with life insurance 
responsible for about 40% of 
this. 








scientists have also developed new processes and 
machines for the production of electronic glasses, 
ceramics, resins, welding rods, plastics, pharmaceuticals, 
pesticides and numerous other products in a wide 
variety of fields. Much of this accumulated 

knowledge is available to Canadian industry through 
Philips Canadian Industrial Development Company 
Limited. An illustrated brochure describing 


Philips activities is available upon request. 


= | ' | ¢ 


PHILIPS CANADIAN INDUSTRIAL DEVELOPMENT COMPANY LIMITED 
76 ST. CLAIR AVENUE WEST, TORONTO, ONT. 


Holland Life Insurance Co. 
is one of the world’s oldest, 
having been founded in 1807. 

It reportedly once turned 
down an application on the 
life of Napoleon Bonaparte. 
It thought he was a poor risk. 


aes SL, ae ee ee ee ee ee ee ee ee “7 



































— Ro 3 _ August 17, 1957 THE FINANCIAL POST 
EE 1. rire OUNCE wo 6 >) TD 


cee” LLOW: They ‘Tailor’ Executives [-—.. 


“Management development is! pattern (Fp. May 11, June 15 The process starts with a care 
an elaboration of the old ‘crown —Writing up of job descrip 


ed arr ‘am — sft § Copying work 
*. 4é . * we f.e&¢ 20 program SLALi 
iprince’ idea.” says Ralph Pres-/ tions; assessment, in terms of this Management consultant firms are busi- 


nembDers are all erther successfu 
rave, one of ti vice-presidents of what executives th ny 9 ; P executives C t 
g a , OF) Ji tnree € pr tj 0 Nat xecu e ne Com pa n ness doctors who will tell you what s wrong A u e or are on sidered b : ‘ 
of J. D. Woods & Gordon Ltd. needs. Nave executive potential From n ar th 
, : ith busi — in orces wi 
“It is a major duty of top man- —Appraisals of present and wi your siness. then on, staff members receive 
agers to perpetuate their function potential executives and estab- . . . contunuous training 
iby finding and developing those lishment of training programs to Sometimes, they find, executives of a cor- The company has various type: 
w who wi able to succ increase their capacity, so that the : teal ; , « of interna! a: if plem cond 
few who will De able 0 Suc eed ce att e pit , poration are too specialized in their back yf i ~~ Thai program - it aise send: 
them and do a still better job rignt men will be ready when taff members to university exe: 


“This depends aimost entirely required The Woods & wereen grounds. The company needs on executive itive development Courses (FP 
on the proper se.icer tion of the approach appears to De a liexibie development program to “round out” training aeay 25) A favorite interna 


man, This selection will come — related to the circumstance raining method is to hand staf! 
from personal observation and|~” the Cosnpany of its key men. members widely varying assign- 
thoughtful appraisal over a long) ,, gt Atma ‘ Woods & Gord f ments under different Woods & 
period, in which test situation: IS ns araeeny fine a de- Here's how J. D. ooas orcon, one o Gordon executives 
can be created or at least "oo ficity of job. descripuion.,, Canada’s best-known firms of management The company, known origina! 
observed ee . rIPUONns, , . ° as J. D. Woods & Co. Ltd. was 
“Personality and aptitude test- Personnel appraisals, training) ¢gnsyltants, goes about an operation like this. incorporated in 1932 by Mi 
ing, job rotation, the opinion of progfams, etc.) is often a function : ; . Woods and a group of associates 
vB. STRONG outside experts and of colleagues | % os either oe had —_ “yon Fifth of an FP series on executive develop- who had been working in time 
The Beord of Directors of O'Keefe Brew- and supervisors, all contribute.” ization often Atpnee S a rigi pro- ’ and motion study at York Knit- 
ing Company Limited is laid ae on- earehens to time. J. D. Woods | 8™4™; in a smaller one, informa|]- ment to meet fomorrow s management needs. ting Mille Lid. (of which M: 


~+a,r ™ er » +) slo = 
nounce the election of Mr. Frederick 8. A Gordon recommends the sett ng ity may be the rule , Woods was president) T ® 
Strong os @ Director of the Company up of an executive development Mr Presgrave sums up in this ' Walter Gordon (the Gordor £7 O Os A Ju nior Model 
Mr. Strong will continue in his capacity rogram in a company which it’s way recent (and celebrated) reports the leaders in developing im- Semana ) Cs da’s FE ' Y | 
P “There is nothing essentially | was a “Survey of (Toronto) Civic | proved personnel practices in the \O™ Mission on Vanadas = ECo- 
es Public Relations Manager called upon to study. Such a pro- ‘ ag Genus was © = . +aff; nomic Prospects takes its name 4 COPYING APPARATUS 
gram would follow the usua! | M¢W in mocern executive develop- | Administration, submitted to municipal field and has a stafi - . ae nt Ag Bae, 
_ Ee a! i : : , ' — ot ‘ tn ace faunrahiy +] irom nis c ir nship) became 
ment techniques They are merely that city’s council! last wintet that compares favorably with tnat noaaies a Po rary - +4 =y 
— — ——— . = — — — - — -_——— e . £ a le > . ioc aT i 7 ty . - j rive 
the amplification of the time- This : g 39}. . document | %* otner iarge citie ss ' he ide > th 
honored pi of the owne! Tinie eee However. ¢ euew } whole company was loaned to the the ideal answer in the smaller ofhce 
ore factice of tne MeCPr- | aan nine nalvsi t com- ' rlowev yur surve nas TO wy - , ’ 
<n P ee ee containing lysis and reco atta Al ‘eae Wartime Prices and Trade Board ° Copies et original size whjecs up te where space is a problem, yet copy- 
manager taking da orignit young mendation ry! all pnases of To- vealed several impor pea TL areds ‘ . : ‘ : . . f >t . . . 1; . 8 5 11 or red ces from . » j : 
) pe eae .O a@sSist In SIMpillying civilian : : ~~ ongine’s oF =6Oing requirements are large 
production and conserving essen- ‘erge os 14" = 18". 


limited space 








© Occupier little floor space — some os The Photostat Junior Model is 
everoge desk, 48° « 52 
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THE FINEST IN man under his wing. ronto’s civic administration.’ where problems exist and where 


; Woods & Gordon is equipped , : 4° improvements can be made ‘ . , 
INTERIOR DECORATING ORAPERIES he PI How Was this report prepared p . tial supplies The company a ® Com complete with lens end prism Our sales SeTVice representatives 


for a wide variety of functions . We suggest the following as po-| . | : 
8RFOADLO0OM : I ~~ | Says Mr Presgrave DUBE . - quired its present name in 1943. lomps, developing end fixing epperetus located in principal cities through. 


in the production, marketing and tential sources of improvement in 
FURNISHINGS ‘ oe + if ‘ +) ; “f ) an’ ~ . , . ry? . secs <4 nace on ¢ out the “Ountry “ yi! . ieee 
stnacla wt / 7 & ACCESSORIES organizational! fields About 1U : | “ Line + aes I ss personne! relations | ne profe $5)0N Manage men . Easily operoted by office personne! —_ ' LAr ‘ d he } lea a 
CUSTOM FURNITURE | “Generally speaking,” says M: 40) men worked on the rs port, “1 Organized supervisors SUAS rs gehear 2 rig ina ed der norma! office lighting Uses 350 ff to tell you more about the Mods} 
FLOOR COVERINGS Presgrave, “we don’t have a rigid W'™ 4 vice-president in charge.) n the U. 5. in the 1920's; most of ell of paper Junior, or write direct to us. 


raininek® 
¥ thea 4 hla + “— Was = . S ? rirrmTse T Tr ’ rime rT) ' “bY 
Fine decorating isystem of attacking a problem; On the whole, the report wa ie firms at that time may hav 
| ry a. 
‘it’s usually broken down into) Written 


‘ sey f _— ‘ot? z 4} . =, : ‘ . 
nv staff members and ~ A review Ol Lne )OD @Vailia star ted out as time stud\ special! 
? - " } ‘ “oa « —e ween! a ‘ oe 
types of activity involved and checked by one or two top men. ti0n pian © assure a proper reia sts  PHOTOSTAT CORPORATION 
ao é sv. i : ai . ate } 2 dene estes sr : 
/ ’ ~ . vi msn ) bet vyeen YOSILIONS te , Yn »r ‘ery a » > es 
o specialists are assigned to study What sort of recommendations ™ : ‘ E rae | here were v¢ 7 re 4 genera! ep) per Sesente $, Onterie 
ac , ’ report c ain? “e “3. A revisilo of the salary ists then,’ says Mr resgrave o oo 
|its various phases. does the report contain? Here are, a me ion . e s ry} 8 mn , : 5 - a sgré | PA. ton WHOA. Enchene & ie Gan 
i “The resulting analvsis may pe a few from the area of personne! Classification pian LO odLaln Aiki M si of the other activ 1L1eés have 
| the product of many minds ed relations proved internal ana externa! sai Deen added since ' 
One of Woods & Gordon's “The City of Torontw is among ary reiationsnips , 
? “4. A review of certain activ! 
a 2. ties to ensure that the technical 
, , > 7 ' .. 
‘THE INVESTMENT FUNDS Eitlc of call exh telat wed 2 
' best advantage.’ 
“5. The proper recognition of 
ability as a factor in granting 


- | 
ENDURING Investors Group Assets aiaey inate Willa & sei 
PRINCIPI ES J) ange, and in promotions to a 


be ‘ higher salary range.” 
: e . bach of the recommendations Is 
Albert Einstein first published his Theory of Relativity Reach $6.32 Pe Shar e Each of the recommendations 


i intende to remedy a specifi 
over fifty years ago, making possible present day discover- fasta “. en discu 4 rd | 
. nd . aner . . . . s : eae fault: tne fauits are discussed, dal 
les Of atomic energy. Investors Group Canadian 9.855, puDlic utilities 9.59 ‘ tected | 
| . rec ;, ’ - 7 , 5 n20 the recommendations elaborated | 
| Fund Ltd., U.S.-owned Canadian! banks 7.16% and steel] 5.93%. 
| . . 
investment fund total net assets; Figures include bond and pre- 
increased 39.5% to $150.2 million, ferred holdings as well as com- 
at June 30 ($107.7 million at Dec. | mon stocks, 
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in language which Is at 
and precise 


Vokes too, are conscious of how valuable are proved 
principles when applied to the field of scientific filtration. 
Vokes filters are universally accepted as supreme because Within its own organization, 
of certain tried and true advantages—inside-to-outside 31) Woods & Gofdon carries on a con 
flow, the use of felt fabric filter elements, and a direct-flow a ‘ ics | Here are the portfolio changes | tinuous program of executive d 
oe . Net asset value pe! snare rose fo! the half Veal ended June 30 ] ‘ we ’ snare ‘ 
by-pass device that is absolutely foolproof, RY to $6 39 (U y fy yr ' $5 85 . —- J =< . ’ veiopment. Bac h mew ve I (>i 
Cc ‘Ve * \ Orn) 7 Ox ' ‘4 
‘ ~ h » staff has some basic skill 
pase O08 26,008,009 (19,107,189) Held ot Since. ‘or other of the broader areas 
ae ._ £ snares c 4 Common Stocks June 30 Dec. 3! , “we ‘ , 
PIONEERS OF shares outstanding. wor andled by the firm at th , 
Industry groups in which fund Ferd Motor Con A ...., 15,000 +5,000) 0” om r | 65 Spring Garden Rd. — HALIFAX WINNIPEG = 195 Portage Ave. E, 


ee . ; on . 7 Fruehaut Trailer Can. .... 25,930 +5,930 | time of his jOInINE : 7 . 
SCIENTIFIC FILTRATION] held its larger investments at sont of Montrec! 22:2 42,000 +7000|" ‘The company feels that its own 901 Victoria Sq. - MONTREAL CALGARY = 513 Eighth Ave. W, 
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’ (ere: troleur . ‘ Cdn. Bank of Comm 40,038 ; 
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tone “aa a ae : eee oat Imperial Bk seseee 20,000 : staff members: should have a 85 Richmond St. W. — TORONTO VANCOUVER = 475 Howe St. 
y : , . : ~ , : 20.09 /o, se *LALS | Toronte-Dom. Bk a 31.973 ‘ Ratan 5 _ van _— 

VOKES (Canada) Limited, 3801 Dundas Street W., Toronto 9,| 20.76%. puip, paper and lumber ‘Alvminium td oa ann doo | Dead knowledge and experience 
, ’ 7. : Brunswick Mining & Smelt. 100,000 -+-20, in management matters; and it| 
7 ' al iii Toenail ” —s Campbell Chibougemau 89,300 tome , , —T = 

te a ret 100" | employs most of the normal man 

| Cons. Mining & Smelting . 60,000 . agement development techniques 


| eee ee in the pursuit of this aim 


























Giant Yellowknife : 
Hudson Bay Mining & Sm 0,00 _— 
international Nickel 

Kerr-Addison 

Lake Shore Mines 

Mining Corp 

| Norando Mines 

Opemiska Copper 

Pine Point Mines 
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16,500 Ib. THRUST 2:2 32 ‘hia eee 
. . enact ie oi. eae FS saves time, labour and costs... 











| Dominion Stores There’ 
| Banff Oj! wre 8 a Versatility to 


British American Oj! ae ’ 4 : eae ” . 
Colgery & Edmonton ' : ; ce ge STEEL that’s unmatched 
Cdn. Export Gas 


Cdn. Husky Oil 250,000 +125.000 | 4 - | ‘ , by other types of cul 
” 4 3 


> C Pr 5 ‘ : ‘ 7 
is the civil rating of the Si nna oct: dam aoe 78300 | 4 Se vert. Easier to install 
eter py Oil on . Sa ans < > : a ose = yy ‘ UZ ; 1 \ ; more durable. ‘ hig ape! 
Interprev. Pipe Line . 75,000 +25, | SS ° ' ge .. to transport can he 
af / ) ATT . sly installed | 
Pembina Pipe Line 120.000 ' 5, f | j if ~—— quir VY mnstatie d hy 


; | ; , 
Trans Mountain Oil P.t 45,000 manual labour alone 


Triad Oil 149,000 -+-49,000 | 
Western Decalte rT ; ; 3 
Beli Telephone cide ; : | ; ~ 4 ’ ' ' 3 
—~ tCdn. internat. Power , : ; ‘ , ee i : : Ste SS i ; if : : : i ait, ’ nt ai j : 
Shawinigan Ww and P E » Alt iY wR) Br } 1 : ; Lh i cet ‘3 thee Bae ; } j ri SEER LLG 7 | oi alidd bebe iy 
Union Gas see r3, _ mo TULL Ti Tit titi it) | itt tiles live ate itis tet ti ait tt i) it. Piet eres ttrer Ty itiie’ ae teil iii ii) |! og oe 














tinternat. Power 
Abitibi P & P 
Anglo-Cdn. P. & P 


Bowater Paper ecees ; T-J32, < 
8B. C. Forest Products seas Ureaaee - +4 ove § 

‘ Hinde & Dauch »coooe TES ‘ 4 > 
MacMillan & Blo. B ..., 70,000 +27, x iT Cc, 
Powell River seoee 60,000 +26, : 





St. lawrence Corp. ...... 140,000 
Cdn. Pacific Railway .... 150.000 


Aligomeo Stee! soeee 25,100 
BY-PASS TURBO JET San I 
Dom. Fdries. & Steel .... 18,700 
Page-Hersey Tubes >eee | Se 








Stee! Co 30,000 
Preferred Stocks 

+Cdn. Internat. Power 30,789 

French Pet. Canode 100,000 





Bonds & Notes 
Abitibi Pow. & P. 4'/,% ‘66 487,000 —363,000 < 
Que. Not. Gas Corp 53/4 % QUICKLY UNLOADED You don't hove to treat STEE CUTS TRANSPORT COSTS Light by comporson, SPEEDS INSTALLATION Monuc 
Tried O., conv. notes, 44,.% , ’ gently Dump it where you need it and save handling STEEL moy be defliveréd for as little as 1/!10th the spably handie most instaliot 

*Three-for-one stock split | 

tShare exchange 
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on 
ond equipment costs The tough zu. oating on NEW cost of other types of culvert You ge’ more ‘mile- ment required hene ond 


PREMIER Culvert Stock resists every abuse and climate age on the job faster and with greater economy! 


— — 


$605.000 Issue 


Conway engines have been chosen to For Moncton 
power the Douglas DC-8s wt $008,000 in 20-year, 5%% serial 


debentures (non-callable for 10 


on order or T ea d A : if : years) of the City of Moxcton 
rans aqnddd Air ines, have been sold by Credit Inter- 
provincial Ltee. 

the Boeing JOTs ordered h Price to the city was 98.09 or an 
y effective cost of about 5.34% and 
’ P . the bonds were offered to the ELIMINATES WASTE There's no loss of time or LASTS A LIFETIME STEEL culvert normally outlast: EASILY BUTTED One or two-men with ao wrench con 
Air India International public at pal moterio! when STEEL « used for dramege. Extra, the project under which it is laid. Serviceability is not ~ quickly secure STEEL culvert sections. Extensions or 
bs Proceeds of the issue will be precautionary lengths ore never required . fe- mpared by use of impact, and long after mitiol diversions to existing ine may easly be mode with 

used for various construction pro- placement seldom necessory’ mstaliohon, ¢ may be re-used on other locaton. mrumum deloy and cost, at any future time 


British Overseas Airways Corporation Sr Eechiediine SASR0N0 tar onl 


tension and improvement of the 


water system, $152,250 for sewer 
and Deutsche Lufthansa construction and $142,000 for con- 
struction extension, widening and | 


and the Vickers VC 1Os ordered by improvement of streets. 


—— : Production of galvanized steel by the continuous galvanizing 


























British Overseas Airways Corporation. Foreign Exchange process improves adherence and ductility of the zinc coating.to 


such a degree that heavy forming operations may be 


Noon Value in Canada lewtals h he ¢ : } 
Week Ended Aug. 9. 1957 undertaken withoul harming the corrosion-stopping qua ites. 


s.* U.K.¢£ Dofas Oo manulactures heavy-duty culvert stock in (Canada 


ROLLS-ROYCE AERO ENGINES LEAD THE WORLD nee" ag “ “ Sani . by this improved method. In terms of economy and long-time 
| 04 a oes | service, it will pay you to insist on NEW PREMIER 
94267: 2.63 27/32 for every drainage job. Ask your culvert supplier — 
94 27 63 30/32 or write to Dofasco for further details. 
9427/32 2.63 158 160 

reported by Bank of 
Canada. 


U. K. bid rate reported by To-} DOMINION FOUNDRIES 


‘ronto-Dominion Bank 
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ROLLS-ROYCE OF CANADA LIMITED, COTE DE LIESSE ROAD, MONTREAL 














COSTUMES 


THEATRICAL SUPPLIES 


Adams 


COSTUME RENTALS 
Complete Selection 
93 KING £., TORONTO tm. &-7159 


ne men 


NOTICE 


Notice is hereby given that the 
Philadelphia Fire and Marine In- 
surance Company has received from 
the Department of Insurance, Ot- 
tawa, Certificate of Registry No. 


C1948, authorizing it to transact in| 


Canada the business of Fire Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Explosion In- 
surance, Inland Transportation In- 
surance, Personal Property Insur- 
ance, Pilate Glass Insurance, Real 
Property Insurance, Sprinkler Leak- 
ege Insurance, Windstorm Insurance. 
and, in addition thereto, Fallin 


and Weather Insurance, 
the insurance of the same pro 
@s is insured under a policy o 
insurance of the Company 


H. C. MILLS, 


rty 
fire 


Chief Agent in Canada. | 


NOTICE 


PLEASE TAKE NOTICE that THE 
MANHATTAN LIFE INSURANCE 
COMPANY of NEW YORK 
apply to the Minister of Finance of 
-anada for the release of all the 
assets of EXPRESSMEN’S MU- 
TUAL LIFE INSURANCE COM- 
PANY of NEW YORK, whose assets 
are absorbed and whose liability is 
assumed by THE MANHATTAN 
LIFE INSURANCE COMPANY of 
NEW YORK pursuant to a reinsur- 
ance and assumption agreement 
Gated December 31, 1956, which 
assets are now on deposit with the 
Minister of Finance of Canada. on | 
the 20th day of October, 1957. All’ 
policyholders and certificate holders 
of said EXPRESSMEN’S MUTUAL | 
LIFE INSURANCE COMPANY of 
NEW YORK in Canada who are 
opposed to the aforementioned re- | 
lease of assets must file their oppo-| 
sition thereto with the Ministér of 
Finance of Canada on or before said 
October 30, 1957 
THE MANHATTAN LIFE 
INSURANCE COMPANY 
of NEW YORK 
120 West 57th Street 
New York 19, New York 
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M. Rawlinson Limited have a large feet 
of modern moving vans to move your 
office furniture and equipment quickly 
end safely. Of course, arrangements 
will be made for the moving to be 
done out of reguier business hours. 


PACKING o SHUPPING « STORING 


) MITED 
oe RAWLINSON Ll | 
610 YONGE ST waA-4-2171 


* 
AGENTS FOR ALLIED 


— | 





VAN LUNES 





invested in 


MEA: FF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for 


+28,480 


as of June 30,1967 


Continuous reinvestment of 
dividends from a diversified 
list of Canadian “growth” 
companies has helped to 
achieve this interesting per- 
formance for Canada's fore- 
most Compound Cumulative 
Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


F. 3. BRENNAN & COMPANY 
(W.S.) LIMITED 

481 Barrington St. + Halifax 
Royal Bank Bidg. - - Sydney 
F. J, BRENNAN & COMPANY 
LIMITED 

85 Prince William 

779 Main St. - - . 
323 Queen St. - - Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
$2 Prince William Saint John 
180 Hollis St. - - - + Halifax 
12 Portiand St. - - Dartmouth 
130 George St. - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W.- Montreal 
46 Elgin St. . Ottawa 
R. A. DALY & COMPANY 
LIMITED 


Saint John 
Moncton 


2237 Yonge St. - - - - Toronto 
44 King St. W. - + - Toronto 
38 Peter St. S. - +++ + Orillia 
137 Lochiel St. - - - - - Sarnia 
414 St. James St. W. - Montreal 


OSLER, HAMMOND & NANTON 
LIMITED 


= _—. A sc 
n ortage + + Winni 
1727 Scarth St. - + + Ragins 
302 C.P.R. Bidg. - - Saskatoon 
512 8th Ave. W. + + Calgary 
525 Seymour St. - - Vancouver 
THE WESTERN CITY COMPANY 
LIMITED 


$44 Howe St. - - + Vancouver 


> > > 
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' Government-run hospital insurance is loom- 
ing ever larger on the Canadian horizon. 


lt could swing into operation before 1960. 


‘ 


| which aims to show: 


; 
: 
’ 
; 
’ 


the economy. 


Air- | 


craft Insurance, Impact by Vehicles | 
Insurance, Water Damage Insurance, | 


limited to' 


: Here are the major conclusions of a study 


@ Where hospital insurance leads; 
®@ What the cost will be; 


® How national health insurance will affect 


These experts say we are charting a colli- 
sion course, according to their projections. 


The study was prepared by William Lough- 


eed Associates for the Canadian Chamber of 


Commerce and the Canadian Life Insurance 


Officers Association. 


Cost of a hospital-diagnostx 
scheme alone will rise from $500 
million in the base year 1960 to 
over $1 billion per year by 1965 


‘and result in an annual expendi- 


ture of $4.5 billion in 1980 

This figure excludes capital 
costs, but such a rate of increase 
in operating costs would call for 
substantial outlays for new hos- 
pital facilities. 

There is an active possibility 
that publicly financed personal 
health care will, by 1980, be cost- 
ing Canadians somewhere be- 
tween $5 billion and $7 billion, 
depending on the extent to which 
governments add some medical 
and dental services to hospital 
care. 

Medica! and dental! adjuncts to 
the hospital program might not 
evolve if, for example, various 
private and public bodies took 
joint action. But it is well to ap- 
preciate that health services are 
of the stuff from which good 
political platforms can be made— 
everyone is interested in his own 
health. 

Careful reading of Canada’s 
recent records in the fields of pro- 


duction and income redistribution | 


suggests that the economy is be- 
ing navigated on a_e collision 
course. 

Recent manifestations of wel- 
fare policy point to future levels 
of Government expenditure which 
are inconsistent with anything 
approaching our current rate of 
economic growth. 


If present trends could con- 


tinue, some 45% of total Govern- 


“yy £ 
ie 


projected reach $22.5 billion a 
year by 1980, bringing total Gov- 
ernment expenditures to $41 bil- 
lion, 54% of GNP, twice the 
current ratio 

4. These two projections—Gov- 
ernment outlays and GNP—are 
incompatible 

5. Forecasting GNP 1980 at $76 
billion is an exercise in faith in 
labor force growth and employ- 
ment and in maintaining a 
2.8% annual increase in produc- 
tivity in the business sector 

6. Huge welfare programs .wave 
an adverse effect on both tax- 
payers and recipients of benefits 
They reduce individual initiative 
and squeeze investment funds. 
The record of Government spend- 
ing, if continued, will lead to a 
GNP of less than $76 billion; pro- 
ductivity cannot be maintained 
without adequate individual 
centives 

U.K. Experience 

Financial histories of Govern- 
ment health plans in the U.K., 
B.C., and Saskatchewan suggest: 
@ Initial costs under the plans 
were generally underestimated, 
in the U.K. case by a very wide 
margin 
@ Once set up, plan costs 
continuously and sharply, even in 
terms of constant dollars 


rose 


@ Expenditures for publicly 
financed hospital care in B.C. and 
Saskatchewan have tended to re- 
strict resources available for edu- 


cation. communications and other | 


aids to economic development. 


Possibility that federal-provin- | 


cial plan would follow the same 


ment outlays would be for health financial path raises serious ques- 
and social welfare by 1980, cOM- | tions about its economic feasibi- 
pared to about 26% in 1955. | lity. 


Various projections of 


Govern- | 


Costs must be judged in relation 


ment expenditures on health care, |\4_ other Government outlays, to 
other welfare, defense, admini- capacity of the nation to carry 


stration, add up to a total of $38 | tom and still maintain its record 


billion - $41 

1980. 
General conclusion to be drawn 

from this is that unless Canadians 


billion per year by 


nomy of the “mixed” 
type with no $76 billion 
Gross National Product as fore- 


Collision Course 
Unless a re-orientation of fiscal- 


output in the next quarter century 


course being charted: trends of 
are converging. 

The evidence: . 

1, Since the end of the war, real 
value of total Government ex- 


fare outlays have risen faster than 
have real national output and 
population. 

2. Health and welfare spending 
will tend toward $16 billion-$18 


Important element here would be 
health care expansion 
political pressure. 

3. Other Government outlays 











make a change in public welfare | 
| policy—and soon—they are going 
to find themselves in a poor eco- | 
or British | 
1980 | 


cast by the Gordon Commission. 


welfare policy is achieved, Can- 
ada will not triple its national | 


as predicted. There is a collision | 


output and Government outlays | 


penditures and of health and wel- | 


billion by 1980 or up to 24% of. 
a projected GNP of $76 billion.” 


under | 


of postwar economic expansion. 
Cost Trends Important 

Immediate financial impact of 
the federal-provincial plan will 
not be very great. Much more 
important are its cost trends over 
future years. | 

Currently Canadian spending 
on hospital and diagnostic ser- 
vices has been estimated at $432 
million, $365 million of which is 
“shareable” under federal formu- 
‘la with the provinces paying the 
extra amount to depreciation and 
administration. 

It is possible that by the time 
Ontario is ready to go ahead in 
January, 1959, plan will be nation 
wide. At its inception it would 
‘not cost the nation much more 
than it is already paying. But at 
the end of the first year, costs 
would be on their upward course. 

If plan began in 1960 it would 
cost about $500 million in first 
year. But combined effects of 


\ higher hospitalization rates, popu- 


and higher per 
diem hospital costs point to a 
foreseeable annual increase of 
about 18% per year for the first 
five years or so of a national 
hospital plan. | 

A 10% per year rate of increase 
in basic ' ‘tal care outlays after 


lation increase 





THE INVESTMENT FUN. 





dian mutual fund, total net assets 
rose by 12% to $31.3 million at 


31). 





Investment Firm’s 
Savings Plan 


For Retirement 


A retirement savings plan, for 


ment Corp. of Vancouver. 


from earned income when com- 
George E. Winter. 


contributing to a recognized pen- 


retirement savings plan. 
Those who are now contributing 
ion plan may also con- 
retirement 
plan up to 10% or $1,500 of their 





earned income. 


sion plan, who may invest up to 
10% of their earned income, not} Leblew Cos. 
exceeding $2,500, to a registered | frencon. Pl. unis .. 


June 30 ($28 million at March 


Net asset value per share in- | 


Canadians not contributing to a, 
recognized pension plan, has been 
launched by Trans-Canada Invest- Gov: Con. Tree 


Investments in Trans-Canada | 
Shares Series “C” are deductible | mt 


puting income tax, said President | 


Eligible are taxpayers not now 


New York Capital Fund 
Share Value Rises 8% 


New York Capital Fund of: 
Canada Ltd., U.S.-owned Cana-| 


creased by 8.2% to $35.60 ($32.90), 
based on 879,414 (849,602) shares 
outstanding. 

Assets at end of quarter were 
invested 86% in equities and 
equivalents, 14% in short-term 
liquid items, and 3% in other 
' priorities. Non-Canadian securi- 
ties, which include Canadian 
companies having their assets out- 
side Canada, amounted to 30% 
of holdings. 

Here are the portfolio changes 
made in the quarter ended June 
30: 





Amount 

Meld ot 

june 30 
$ 


Since 
May 3) 
Bends & Notes 
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38 
+I | 
883888 | 
333838 


: 38 


¢ 
Moy 
June ; 
ort term Comm. Peper 2,4 
Venez. int. ebligs (Bels) 1,36 
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Cdn. int. Power 6% ... 
Cememnr Stocks 
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| Philippine Telephone .. 
Asbestos Corp. 
*Aluminium 
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"Reflects three-for-one stock split, 
Reflects five-for-one stock split 
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if government spending 
| of GNP, can Canada expect GNP to hit 
| $76 billion in 1980? 


Gross sathence! aroduct''! 


Projected government spending as % GNP'?), .. 


Basic ovtlicys . 


Health and welfere exc! hosp. pions 


Government heaith core pian 
TOTAL 


{}) 


{2} Prejections by 


_ 


the fifth year of the scheme is 
perhaps reasonable. (Federal 
|Government currently expects a 
10% per year increase over the 
indefinite future.) 

Any such trend would force a 
lower limit on other Government 
outlays and prevent the imple- 
mentation of otherwise desirable 
public programs. 

Promotion of economic develop- 
ment, of growth in national pro- 
duction, seems to require a higher 
priority in policy-making than 
does the redistribution of progress 
through various welfare pro- 
grams 


Wealth or Welfare” 


We have a choice 
wealth and welfare 

Canadians must examine more 
closely what they are doing on 
welfare policy. 

Most urgent requirement is a 
saner approach toward publicly 
financed health care and this 
means that some form of effeetive 
over-all cost control must be 
built into any scheme for finan- 
cing health services on a large 
scale. 

Government plans for universal 
coverage seem to be gathering 
political momentum. 

If governments, however, were 
willing to reconsider their posi- 
tion alternatives or modifications 
would bear investigating: 

Government could supple- 
ment coverage sold by private 
insurers by offering greater 
assistance to those unable to 
purchase existing protection. 

—Or a comprehensive nation- 
wide plan for coverage against 

“catastrophic” illness and _ its 

bills. 


a 


bet ween 





see. 





‘Hospital? Pains Ahea 
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Royce! Commission en Canede's Econom. 
William Lewgheed Associote: 


A new “‘Ice Age” of plenty began with modern refrigeration. 
It brings you a variety of deliciously fresh foods . 
you a future of freezers stocked with anything from anywhere 
—from fresh fish to strawberries. 

All this depends on “FREON” refrigerant, a gas ' 
Inside your refrigerator “FREON” compresses and 
expands, eats up heat to bring the temperature down. 
Developing this gas posed a problem to science. The element 
that could do the job best 25 years ago was so treacherous 
that it was called “‘Devil’s Breath”. But scientific research 
found an entirely new extra-safe refrigerant that doesn’t burn, 
explode and isn’t toxic. 

Du Pont named this new gas “FREON” and with it heiped 
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in TORONTO — the 


Park Plaza of course! 
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STEWART G. BENNETT ROSS CLARKSON 


Russell D. Bell, Chairman of the Board of industrial Acceptance Corporation Lim- 
ited, announces the election of four new Directors to |.A.C.'s Board 

Stewort G. Bennett is President, Beardmore & Company lid 
President of Canada Packers Lid. Mr. Bennett is also a Director of Chartered Trust 
Company, Dominion Stores Ltd., Canadian Bronze Company ltd 
Company and several other corporations 

Ross Clarkson is Chairman of the Board of the Roya! Trust 
ernor of McGill University. His directorships 
of Canada, Canada Iron Foundries Limited 

other companies. He is 
surance Company and subsidiaries 


HON. GEORGE B. FOSTER, O.C 


The Honourable George 8. Foster 


JOHN L. O'BRIEN, O.C 


Q.¢ ts a member of Foster War, 
leggat and Colby, Montreal, and President of Dominion Wire, Rope and Cable 
Company and is a member of the Legislative Council of the Province of Quebec. He 
is @ Director of Canadian Bank of Company end 


Travelers Insurance Company, among others 


O'Brien, O.C 


and has been |.A.C.'s counsel for many years 


Hannen,. 
Toronto. and a Vice 


Commerce. Montreal Trust 


Phoenix Assurance 


Company and a Gov 
nclude Sun Life Assurance Company 


John | Holl & Nolan 
He wos Quebec Vice-President ef 


member of the Montreal Bar and Professor of 


is @ partner of O'Brien, Home of Montreal, 
Great Lakes Paper Company lLtd., and 


Canadian Advisory Northern As 


the Canadian Bar Association, Counc 


hor ° 
Chairman, Law at McGill 


- 
‘ ommittee, 
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“FREON” 


Canada by Dw Pont 


THROUGH 


Now Made in 
spread the convenience of refrigeration the world over. Then 
came air conditioning, also made possible by “FREON”. 
In recent years “FREON” took on a third important task. It 
became the aerosol propellent for hundreds of sprays, lotions 
and lathers found on a million Canadian shelves. 


In a new plant at MAITLAND, ONTARIO, Du Pont of 
Canada now produces “FREON” for Canada’s present and 
future needs. And in Du Pont of Canada laboratories, Du Pont 
research continues to seek out more new developments which 
modern chemistry can bring to Canada. For further infor- 
mation about “FREON” or any other Du Pont product, 
write Room A-10—Du Pont Company of Canada (1956) 
Limited, Box 660, Montreal, Que. 


— promises 


ou nevel 


Don't miss “Father Knows Best" 


featuring Du Pont Nylon, 


Du Pent Research... tor Better Living. 


DU PONT COMPANY OF CANADA (1956) LIMITED 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 





RIDDELL, STEAD, GRAHAM & HUTSON © 
CHARTERED ACCOUNTANTS 


Gvuebec @ Montrea! @ Ottewa @ Toronto @ Hamiltoa 


Winnipeg @ Edmonton @ Calgary @ Vancouver 








COSSAR, HARPER & COMPANY 


Chartered 
100 ADELAIDE ST. W., TORONTO 


Accountants 


EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET + TORONTO + EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor Chatham Regine 


Qvesnei 


Terente Winnipeg 


Mentreai 
Caigary Edmonton 


Vencouver Prince George 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO -— LONDON --— WINNIPEG -— REGINA 
EDMONTON — CALGARY —- CRANBROOK -— VANCOUVER — VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


| Next, 
‘headed by J. B. McNair, 


| 





What Royal Commission Heard 


Confederation for Newfoundland will be a 
success or a dismal failure, depending on the 
generosity of the McNair Commission recom- 


mendations 


That’s what Premier Joseph R. Smallwood 
told the Royal Commission which has just fin- 
ished its first round of sessions to review the 
financial terms of union. 


Here, in a special report written for FP by 
Bren Walsh, a St. John’s businessman-journal- 


ist, 


is how Newfoundland assesses current 


levels of public services and what it thinks will 
be necessary to bring them to a minimum 
tolerable level for Canadians—and to make 


union a success. 


By BREN WALSH 

Anti-climax prevails in St. 
John’s now that the McNair Com- 
|mission has packed up its ses- 
‘sions until fall. 

Final bid for a bigger slice of 
the nation’s economic pie has 
‘been made by Newfoundlahd 
eight years after becoming a 
Canadian province. 

Asking price: An additional 

$15 million a year from the Fed- 
eral treasury. 
|@ This is what’s needed if New- 
| foundland’s public services are to 
‘be at a “minimum tolerable level 
for Canadians,” the province's 
chief counsel Hon. P. J. Lewis 
told the Royal Commission. 
@ This is what's needed if con- 
'federation for Newfoundland is 
‘not to be “a dismal failure,” 
| states Premier Smallwood. 

For two full weeks, Newfound- 
land officials paraded post-confed- 
eration achievements before the 





|Royal Commission cdlled to re- | 


view the financial terms of union 
—and exposed gaps in public ser- 
vices which, they maintained, 
could only be closed with the help 
of more Federal assistance. 

the Royal Commission— 
Chief 
Justice of New Brunswick — will 
hear Federal views on further 
future financial assistance, 
Sittings are scheduled for Oct. 7 











THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt, Kitchener 
Toronto 


&. HOWSON 
R. : McPHERSON 
3. G. BROWN 
Licensed Trustees 


Representatives 
T broughout 
Canada 








& Co. 
& 0. 


MeceDONALD, CURRIE 
Chartered Accountants 

COOPEK B#BROTHIRs 
Chartered Accountants 


Quebec Ottawa Terento 
Rimouski Sherbrooke Hamiiten 
Edmonton Calgary Vancouver 


Saint John 
Kitchener 


Montreal 
Charilettetown 
Winnipeg 


in Ottawa. 
| Terms of Union 


There is nothing cut and dried 
And before 
recommenda- 


about the outcome. 
any Commission 
tions are framed, 
a major legal hassle between the 
province's representatives 
those speaking for the Federal 
Government. 

It all revolves around Term 29 
of the original Terms of Union. 

Even now, after two weeks of 





| discussion before 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr., R. DOUGLAS HILL R. C. BERTRAM 
T. BD. WARDLAW DONALD D. HILL W. T. SINCLAIR 


181 BAY ST. EMpire 3-2381 TORONTO 


the Commis- 
sion, the great unknown in the 
case is still the interpretation of 
the wording of this Term 29 un- 
der which the Royal Commission 
was set up. 
This is what it states: 

of 











GUNN, ROBERTS Anp Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA. 7088 


SHERBROOKE 
THREE RIVERS 








BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 


Licensed Trustees and Receivers 
71 ST. PETER ST. QUEBEC, P.Q. 








EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMING 


“In view of the difficulty 


predicting with sufficient accur- 
_acy the financial consequences to 
| Newfoundland 


of becoming a 
Province of Canada the Govern- 


iment of Canada will appoint a 
Royal Commission within eight | 


years from the date of union to 
review the financial position of 
the province and recommend the 
form, and scale of additional fin- 
ancial assistance, if any, that may 


enable it to continue public ser- 
vices at the level and standards 
reached subsequent to the date of 


tion more burdensome, 
regard to capacity to pay, than 
that obtaining generally ... in 
the Maritimes.” 

In the very first session of the 
McNair Commission, both H. Carl 
Goldenberg, New foundland econ- 


chief counsellor for the Federal 
Government agreed that Term 29 
is unique. 

“I think the language used in 
Term 29 would not be found any- 
where else,” Mr. Ritchie admitted 
during an* exchange with Mr. 
Goldenberg. 
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MONTREAL e 
VANCOUVER «¢ 


ROSS & SONS 


Chartered Accountants 
TORONTO je OTTAWA e 
LONDON, ONT. e 
Established 1858 


CALGARY 
SAINT JOHN, N.B. 
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Advertising 


NEON PRODUCTS OF CANADA 
LTD., Vancouver. consolidated net 
profit for the year ended April 30, 
1957 was $382.200,. higher by 23.3% 
than net profit of $310,022 in pre- 
vious year. 


Company's progress in its eastern 
Canadian operations has been grati- 
fying and its future potential ex- 
ceeds original expectations, reports 
President H. D. Cleveland. 


It acquired all outstanding stock 
of Outdoor Neon Displays Ltd., To- 
ronto, in July, 1956. 


At end of fiscal year company 
acquired Baxter Signs Ltd.. Winni- 
peg. 

Because the Toronto and Winni- 
peg companies were added to roster 
'of subsidiaries 
and at end of fiscal year respect- 
ively, only a fraction of their earn- 
|ings are reported in consolidated 
_ income. 
| Northern Asbestes & Construc- 
| tien Supplies (B.C.) Ltd. (the part- 
| ly-owned subsidiary whose results 
are not included in consolidation) 
| continued to imcrease sales -and 
| earnings. 

Seaboard Advertising Co., 
subsidiary in the outdoor advertis- 
ing field, had the most profitable 
year in its history. 

Consolidation and integration of 
manufacturing and saies facilities 
will be the keynote of the current 
year. There will be considerable 
expenditure on fixed assets, includ- 
ing commitments of $440,000 at the 
new Toronto plant. This will be 
ready for occupation within the 
next two months. 








if any. | 


there could be. 


and | 


with 


be required by the province to/| 


union without resorting to taxa- | 
having | 


omic counsellor and R. A. Ritchie. | 


Commission 
Justice McNair 
servers thought 
to clear the ail nen he 
was hoped that 
Provincial Governments might 
get together to decide on a final 
interpretation for Term 29 

But any hopes for a fast solu- 
tion were dampened when Hon 
W. J. Brown, Federal Minist 
without Portfolio and New- 
foundland’s sole representative in 
the Federal cabinet — told the 
Commission that the Government 
of Canada could give no assur- 


made what 
to be an atte: hat 
Sai d 


~~ 


sances of such a coming togethe 


He tempered this saying the 
Diefenbaker Government would 
give full and sympathetic consid- 
eration to the commission find- 
ings. 

Major stickler is the 
“levels and standards 
subsequent to union”. Consensus 
is this will be the big debating 
peint when the commission get: 
down to deciding what additional! 
assistance, if any, will be recom- 
mended for Newfoundland before 
the Government of Canada 

The two views 

—This refers to 
standards now in 
Newfoundland, 
Federal Chief 
Ritchie. 

-This gives leeway to pro- 
ject certain Newfoundland pub- 
lic services to standards and 
levels which might be consid- 
ered a minimum tolerable level, 
says Newfoundland Counsel P. 


J. Lewis. 
$15 Million a Year 
additional 


phrase 
reached 


levels and 
existence in 
according to 
Counsel R. A. 


The $15 million a 


year needed by Newfoundland is 
Lewis, | 
who had headed a four-year-long | 
preparation of the Newfoundland | 


a minimum, states Mr. 


case. It will allow the province 
to maintain public services on a 
par with those in the Maritimes. 
To bring Newfoundland’s ser- 
vices to an equitable position 
those in the Maritimes 
would, according to Mr. Lewis. 
require an additional capital out- 
lay of more than $1 billion, bulk 
of which would be immediately 
earmarked for approximately 
1,000 miles of new highways. 





Newfoundiand 

Prince Edwerd Isiand 

Nove Scotia 

New Brunswick 

Total Maritime 

Absolute difference by which 


Percentage difference 


Households by number 
of persons per room 


0. 
0. 
a, 
JF 
A 


Furnace heated 

Hot and cold water 

Flush toilets (exclusive) 
Bath or shower (exclusive) 
Telephone 

Vacuum cleaner 
Automobile 





in Newfoundland Today 


Per Capita Income Low 


time exceeds Newfoundland income 


Homes Are 


verage number of persons per room 9 J 


Lack Modern Comforts 


income 
per 
capita 
1956 
$1,350 
725 
788 
1,000 
223 
953 


Income 
per 
capita 
1949 
$949 
472 
543 
714 
620 
662 
Mori- 
223 
3 e% 


190 
40 “* 


Necded 


Newfoundiand Canada 
%e % 
24.4 32.6 
43.) 48.6 
18.4 11.9 
14.1 6.9 


Newfoundland Canada 

%, %, 

7.6 48.0 

17.5 56.9 
22.8 64.1 

16.4 56.8 

20.9 59.5 

41.5 

42.3 








Basic yearly figure was arrived 
at by a formula created by D1 
Donald Armstrong of McGill Un: 
versity. This called for an addi 
tional $17 million a year. But 
Federal . counsel chipped tl! 
down to the now-widely used $15 
million a year 

Real meat of the Newfoundland 
case lies in the reams of evidence 
attesting to the current low level! 
of public services especially 
transportation, public health, wel. 
fare, education. 

Health. Dr. 
Deputy Minister 
the Royal Commuiss 
land needs: 

1.000 more 
beds: 

Another 400 nurses 
means to pay tor them 
—A  $12-million, 

mental hospital. 


11S 


Leonard Mille: 
of Health. told 
ion Newfound 


general hospital 
and 


1.100-bed 


Minimum requirement ac 
Canada for bed for mental 
patients has been set at 4.2 per 
thousand population. To meet this 
requirement, Newfoundland 
needs 1.100 new beds for its men- 
tal patients. 

Roads. toads Enginee R 
French told the Commission it 
would probably be 25 
more before the Newfoundland 
stretch of the Trans Canada High 


ross 





case for more Federal money. 
® Cost of living 
higher than in the Maritimes. 
land in 1956 was 


$51 million a year, not 


more burdensome. 
the Maritimes. 


(Statistics leading to these 





Newfoundland’s Brief 


There are the facts employed to back up Newfoundland’s 


@ Average personal income per capita is approximately 
higher in the three Maritime provinces than in 


in Newfoundland is 


@® On basis of capacity to pay, 
25% greater per capita than in Maritimes 
@ To continue public services at 
counting an additional! 
capital spending necessary to maintain existing levels 

® Newfoundland can raise $36 million a year without taxation 
having regard to capacity 


® Minimum additional! financial assistance 
titled to under Term 29 is $15 million. 


H. Carl Goldenberg, Newfoundland’s Economic Counsello: 
Donald E. Armstrong, economic advisor. ) 


y 30% 
Newfoundland 


approximately 12% 


taxation burden in Newfound 


levels reached will require 
$1.7 mull 


ion 


to pays tnan in 


Newfoundland en 


conclusions were prepared by 


ana 











in second quarter+ 


the 


Company Reports 





CONS. INCOME ACC ol NT 
Years Ended Apr. : 1957 1956 
Sales & rents $4. 425.043 $3,458,789 
Net earnings 1.325.165 1,129,758 
Less: Sign amort. 508 .476 439.465 
Depreciation 118,815 113,371 
Income tax? ...ee.. 315,672 266 900 
Net profit TeTTiT 382, 200 310,022 
Less: Dividends ..... 210.85 99.496 
Surplus fer year 17 1 349 210,526 
tIncludes $87,000 in 1956 and $97,847 in 
1957, tax reduction due to claiming capital 
cost allowances in excess of amount pro 
vided 
Earnings per Share and Dividend Record 
$! $1.40 
4 0.15 
‘thin e" 1.20 
- 4-for-1 stock split 
Shares o/s = — 3: 
Common 358 006 221.104 
CONDENSED CONS. BAL ANCE SHEET 
As at Apr. 38: 
Accts.. etc.. rec 
Life insur., ¢.s.v. .... 
Inventories . ai 
Tetal curr. assets 
Prepaid expenses 
Signs on rental* 
Inv. in & adv. to subs 
Other invest 
Fixed assets! 
Excess cost of sub. shes 
over b. val. ... 
Tetal assets .... 
Overdraft 


1.223. 062 


418.215 
619,674 


Accts. & tax. pa 
Tetal curr. liad. oes 
Misc. liabs. 2 
Def. inc. tax 
Mtge. payable 
Capital stock 
Earned surplus 
$After depr. of .... 
*Less amortization. 
tIncluded in curr. assets in co.’ 
Working capital . 250.258 
éExcess of curr. liabs. over cur 
tFormerly Neon Products of 
Canada, 


Oil Company 


D. A. STUART OIL CO., Chicag: 
consolidated net profit for the yea! 
ended May 31, 1957, was 2.8 lowe! 
at $234,442 ($241,100 in previous 
year) 

Sales expanded materially, pa! 
ticularly automotive and new proda- 
ucts business. But! ily increasing 
cosis together with greate! 
ment in research preven ted this rise 
being reflected in profits, port 
Chair ‘man and President R. A Srves 


tT) 


and Vice-president L. B. Perku 
However, company 
adjustments which it 
correct this condition. 
Sales in Europe improved 
profits remaining satisfactory 
change is expected this year 
In Octobe: 


api 


" _ce? 
inves = 


Initiated 
ves will 


has 
belie 


with 


Little 


arrangements were 
completed for leasing of a plant at 
Bayonne, N.J., to provide products 
for the Middle Atlantic and Eastern 
states. Production began early this 
year. This should enable company 
to expand rapidly in this area, it 
says. 

Under the revised regulations cov- 
ering renegotiation of sales to the 
U. S. Government the company’s 
sales will not be subject to renego- 
tiation. 

Construction of a complete plant 
in Toronte is nearing completion 
with operation slated for Sept. 1, 
1957. This will provide facilities 


years or 


Way 
Sin © 


completed and paved 
Newfoundland became a 


partner in the construction of the | 


sland road some 220 miles 
been completed to the ini- 
tial standard, or rough grade 
but not a single mile of 
paving has been done 

Total cost is likely 
high — 
Reasons 


‘ ross-] 


have 
level. 


to be very 
about $160,000 per mile. 


—Difficult nature of the ter- 


rain, most of which is marshy 
tundra which often calls for 15- 
foot eXcavating before a base 
can be laid: 

~Lack of suitable road-build- 
ing materials in the province; 

~Large number of bridges 
required; more than in any other 
similar stretch in Canada. 
Education. Dr. G. A. Frecher, 

Deputy Minister of Education, 
outlined difficulties in attempting 
to bring standards all over the 
province to acceptable levels. 
Chief problems: 

Maintaining some 600 one- 
room schools in isolated small 
communities; 

—Obtaining capable teachers 
willing to remain in 6utport 
teaching jobs for any length of 
time; often sub-standard substl- 
tutes have to be accepted. 
Welfare. R,. L. Andrews, Dep- 

uty Minister detailed essentials 
needed to bring the level of wel- 
fare services to an acceptable 
minimum 

—New 
infirm: 

—~Home 
children; 

Home 
fective: 

—New girls training 

—New infants’ home 
Total estimated 

is set at $5 millon 
So it went all 


home for the aged and 


for handicapped 


for the mentally de- 


school: 


cost for these 
along the line 
the Newfoundland Govern- 
ment outlined the inadequacy of 
public services in Canada’s tenth 
rovince 

Its underlying theme: While 
he general terms .-.of union de- 
mand that the Government of 
Canada provide for the continu- 
ance of Newfoundland’s public 
the current level, a 
ligation exists to estab- 


lis minimum tolerable level for 
Canadians. 


as 


. 


st oenoe ‘ 
services a 


Tat Of 


which should enable Canadian com- 

pany to greatly expand 

profits, it is stated 
CONSOL,. INCOME AC = th. NT 

Years Ended May #1: 

Sales — $4.6.5 

Net ear! ‘ — 491 

Leas a 

Den tix 
Net profi 


- , 
Sa ies 


ame $3,926 rah 
a6 f 5 


es Gi 

Serstue for year 
"Net, after an 

Earnings per Share aaa Dividend eveed 
Lommon ‘ . $2 23 

Paid 5 0.85.0.20 

Shares o/s at May 31 
Common 110,023 107,970 

CONDENSED CONS. BAI ANC E 
Ae at May 31: 


SHEET 


$t7 


Total eurr assete : 
r exp , 
ta e 
— & ads 
Fixed 
Patents. « 
Teta! omen 
Accts & tap 
Dividends ; 
Tetal curr 
Cap tal 


27 505 
481,027 
382,318 
149 664 
984 467 
134,427 
co.’s report 


$25,415 
361,088 
170 .6R4 
826.409 
89.232 


Canadian funds 
sExpressed in U.S.A 
for assets of approx. $148,000 in 1957 
$67.500 in 1956. net Canadian currency 
included at par value. 
Werking capital 


ZELLER’S LTD. has purchased an 
additional 100 shares of its 4%% 
cum. red. preferred stock for can- 


currency except 


844.876 743,675 





cellation, leaving 96,925 of the shares 


outstanding. 


en ee 


CHRYSLER CORP., as at July 3,’ 
shares out- 


had 8.992.190 common 
standing. 


August 17, 


Newfoundland’s Case For Cash 
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Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Terente @ Montrea! @ Memilten @ Londen 
Wisnipeg @ Regine © Colgary © Edmonton © Vancouver 








GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








NASH & NASH 


Chartered 
EDMONTON 
GRANDE PRAIRIE 


4dccountants 
CALGARY 
PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Calgary 


Vancouver 
Dawson Creek 











T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


Getting Ahead 


Astute busines 
cess: 
because it 


heinps them n ake 





tis 


men — for suc- 
they read The Financia! Po 


t 
nt 


decisi es Yearly by mail in Can- 
ada. $6: elsewhere $7 vearly 








Chartered Accountants 


EDMONTON CALGARY 


CHRISTENSON. SIMONTON & CO 








W. of + Nie OY & i ‘oO. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


Phones EM, 3-2329 2320 








Arthur A. Crawley 


Chartered Accountants 


NORTH BAY © GAULT STE MARIE 


& é ‘O- 


OTTAWA © MONTREAL © BROCKVILLE © TORONTO @ SUDBURY 








PRICE WATERHOUSE & Co 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA 
HAMILTON WINDSOR 
CALGARY EDMONTON 





WINNIPEG 
VANCOUVER 


TORONTO 








Certified Public Accountants 





NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1}. EM. 3-9238 
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ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset. Licensed Trustee in Berkrupt 








MOORHOUSE, ARTHURS, CORBETT & NIELSEN 


Certified Public Accountants 


19 KING STREET 179 


St. Catharines, Ont 


44 PARK STREET 
Port Colborne, Ont 


DIVISION STREE! 
Welland, Ont 














When you advertise in 
this Professional 
Directory ... 


you reach an alert and 
influential audience 
of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster. 6.C. 
774 Columbia %. 


Terente, Ont 
1662 Avenue Ed 


Holifex, N.5 
P.O. tex 93 














elected Growth ! 


— Quarterivy Review — 


By NESTOR 


Mocks 


Theses exclusive FP series of Selected Growth Stecks was chosen 
by ome of the continents most preminent and successful mvest- 
ment advisers The reasons fer choice shewn belew the accom 


charts were 
1953 


panying 
January 


these civen when stocks were 
Each will be reviewed quarterly 
dees not constitute a recommendation te 


chesen in 
This series in FFP 


buy these stecks 





BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formeriy |. A. Beauchemin G Associates) 
© MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS « ESTIMATES ¢ DESIGN « CONSTRUCTION SUPERVISION 


6655 COTE DES WNEIGES BD Regent 3-8268 MONTREAL 26, CANADA 


INDUSTRIAL 








& Company 
CONSULTING ENGINEERS 


150) & 
COMMERCIAL 


@) Stadler, Hurter 
Vi ip 


Catherine Street West, Mentrec!, Conede 


INDUSTRIAL o ~ MUNICIPAL . PROCESS 7 POWER 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Consultants « Designers « Engineers ¢ Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


GAS 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers 


— eee 


Consultants Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT 


600 S$. VIDAL ST. 
SARNIA, ONT. 


AVE 
P.O 


430 MARIEN 
MONTREAL EAST, 








Allied Consultants 
of Canada, Limited 


CONSULTING ENGINEERS 


® Reports e¢ Design e¢ Supervision 


69 Eglinton Ave.E. HUdson 1-6887 Toronto 
250 Park Avenue 


New York 17, N.Y. 


141 Maple S$ 
Lenden, Ontarie 


47 Park Lane 
Lenden W.1, England 








LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundations, reports, 
evalivations. 

Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-044] 


W H. AM. Loughlin, M.A.Se., CE Wyllie, B.E., P.Eng., 
C. $. Ufnal, 


P. Eng. J. P 
B.A.Sc., P. Ene 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


170 University Avenue EM, 4-5408 TORONTO 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony ewned and operated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER BA. 8221 














WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineering 
Analytical Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPICE..128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 











SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Marbours; Power; Highways & Bridges; 
Water Supplies; Industriel; Airports, Irrigation 


Telephone EM. 6-2633 


— 


4 Wellington St. East 
TORONTO, CANADA 


Queen Anne's Lodge 
LONDON, ENGLAND 














POWER (CORPORATION or CANADA [orev 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 





Supervisory and Purchasing Services 


395 ST. JAMES ST. WEST — MONTREAL lI, P.Q. 

















EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanica! and Electrical 
Services for Industry 
200 BLOOR STREET EAST 


Telephone WAlinut 4-838) 


TORONTO, ONTARIO 








G. MOES, PENG. 


M.E1.C., MALEE., MBE. AMIE. 


CONSULTING ENGINEER 


226 NORTHSHORE BLVD. E. 
BURLINGTON, ONT. 
WHRHESS Tess ELECTRICAL 


TECHNICAL EVALUATIONS 


PROGRESS REPORTS 
PLANS AND SPECIFICATIONS 











SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL. UN. 6-7721 








very 


|President W. B. Hyslop 


| Surplus fer year o, 
| Earnings per Share and Divi 
. 


| Fixed assets’ 


’ 


: 
; 
' 
' 


| 














> - « @ 2 & 
© oe coc @G& @ oe 


- 
t -) 





1949 


1950 





1951 1952 





1953 19546 1955 1956 1957 








Powell River 


Powell River Co., trading at 


could ist 54% 
1956 earning 


dividend rate 


level ($28). 
Price is 14.4 
at indicated 


time 


of 


has ranged between high of $46 


In 


snar Se 


first-half 1957, net 
down 25.1% from $5.7 
Provision for income taxes 

Production costs have 
weakness in log and lu 
have been adversely affected by 
U.S. funds, and by t new 
troduced in the spring budget 

Newsprint production in the 
ed 227,058 tons, and sales 
year were 196,641 an 

Output of surplu 
tons, and pulp sales to 7,710 
half of 1956. This reflects 


Wa 
peen 


never 


ne 


viCa 


own newsprint operation. Other 


1011 tons (1,480 tons last 


Yea! } 


Lumber production and sales 


sales of corrugated conta! 
New Westminster contair 
n full operation 

Company's new 


and 
iC] 
4 


No. 9 


new 


tion Feb, 28, and is now running regularly at 


of 2,000 f.p.m. 
the balance of 1957 | 
Acquisition of 


contracted 


before reaching OV. level 
$1.80 a 


profit 
million or $1.37 a share 


British 


222,400 tons. 

d 191,663 tons 
sulphite pulp dropped to 8,935 from 17,637 

tons 


te! 


ners 


print 


Brooks-Scanlon Inc. Oregon 
lumbering firm, has moved a step nearer 


4 

above UV 
($69) 
ld is 4.80% 
yea! 


recent $3742, is 34% 


Yie 


Price 


if $2.60 a share 


snare. this 
low of $36. 
$4.3 million or 


$1.02 


In 


Was pe! 
1956 
$1.5 million lower. 

running higher this year, 
has continued, Earning 
the continuing high discount on 
Columbia logging tax in- 


and 


irkets 


30 total- 


last 


six months ended Junge 
Comparable figures 


17.097 first 


use of sulphite in company’s 


from tons in the 
pulp and paper production was 
979 tons (1,438 tons) 
while output 
increased. An addition 
completed in May, is 


and sales 


were both lowe I 
to 
plant now 
machine went into produc- 


speeds lifh @XCess 


Powell River's entire newsprint production for 


IO! 
sawmilling and 
completion with the 


passage by U.S. Senate of the new U.S.-Canada tax convention. 
It will be completed when instruments of ratification are ex- 


changed by the two countries. 


POWELL 
Powell River, 


RIVER 


large 


CO. 


Among 


producer 


the paper 


nhewspri nt. 


companies, 


of sulphite pulp, 


lumber and other products, has an exemplary earnings record. 


Through major expansion, 


with 
under way, the company, with large timber reserves, 


important new projects now 


should 


more than hold its own in the large growth envisaged as 


still ahead jor the paper industry, 
(adjusted for stock splits ) in 1937, 


Earnings of 37c a share 
had quadrupled by 1947, 


and have nearly doubled again since. 
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Sim psons Lid. 


Simpsons Ltd., at re 
level ($15), has room to 
($38) Price is ti 
t annual dividend rate of 

1957 has ranged between 
Sales of Simpsons Ltd. 
sons-Sears, reported 
first five of this | 
crease in sales of all departme: 
basis by DBS, was 5.2‘ 
There has 
charge-account 
ful 
shown a 
slow-down in 


competition 


16.1] 
in 


are 
montns 


been tt 
and 
lines. 
order 
The 
creasing 
Despite the 
panies are 
half 1957. 
penses, n 


7 ’ . 
Sa iCs 


home nishings and 
hav 
resident 
for 

itinuance of 


report 


Simpsons 1} 
rence Ave. sé! 
this year, 
sidering an addition 


and 


last year’s $1,126,000 
Tenders are to be called 
Class A store in Winnipeg. 


weaker tol 


; 


Montreal Warenouse Lat i 
1957 capital expenditures are not 


next 
The new Edmonton 


applial 


i ; . tat 
require SIUU.U0U expen 


Y next yea TOmpany con- 


ities. Dui 
expected to vary greatly from 
construction of a 
store is to be 


month fo 


opened in mid-September, and the Calgary store in the spring of 


1958. 


SIMPSONS LTD.—Already 


store and mail order enterprise: 


its 1952 tie-up with 
expansion, both to 
to keep abreast of 
subject from time to tt 


ertend 


the grow 


Sears-Roe 


OTLe 


bucl 
factlitie 
na 

me to temporary de? 


of the department 


largest 
n Canada. Si 
nas 


mpsons througn 
undertaken further 
areas and 


While 
g 


into new 


Canadian econom 7 


elopments limitin 


. ’ } j —e ‘ i a - a. 
Sates, company § volume and earnings have reqiste red growth 


Further long-range 
national income, is anticipated. 


?TYVAaTtston . 


; l-pomnin ssotl J ss “4 4 
in keeping with advancing 





INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it ent 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity vaiue 
is doubling every 5.6 vears 
PRICE RANGE: The annua] 
low and mean price. Monthly 
for the current yea! 
UNDERVALUATION AND OVER.- 
VALUATION PRICE LEVELS: Shown 


read 


high 
ranges 





How 


fo Read Nestor’s 


by the narrow horizontal lines above 
ana below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as unde: ting or 
overestimating future rate. of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three vears t case it 
may not be so attracti 

relatively as some othe 

stock that is not anticipating it 

beyond the immediate present 

factors such as rate of growth and 


estim 


Special Stoe! Charts 


into 
want 


enter 
Wiij 


investment quality wl 
the comparison an inveée 
to make 

Without these UV and 
current of si 


aiskoO 


OV ievels. a 
i* 5 OT 75 
£ 
-range 
iiso permit 
stock and 
nated points of purcnh 
do they attempt to show 
a stock’s bottom or top figure | 
given year 


nother 


ase 


Da seu 
F ryy? 


rate as 
hich the 


RATE OF GROWTH: The 
or Nestor’.« teat t w 


a” 
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Canners | 


TIP TOP CANNERS LTD. 
Greensville, Ont., net profit for the 
year ended April 30, 1957 was 
24.7 higher at $16,915 ($13,566 in 
previous year) 

Company experienced unfavorable 
growing conditions but obtained a 
satisfactory pack, reports 


and 
ago 


been reduced 
than a yea! 


Inventory has 
much fower 


‘¢ 


| Sales volume was maintained, com- 


pany Says 
INCOME ACCOUNT 
Years Ended Apr, 30: 1957 
Operating profit 55.86 
Less: Deprec 34,375 34.1 
Income taxes : 3 
Net profit ee 13, 
Less: Cl. A divds. ... 11.683 ll, 
232 1 SRS 
end Record: 
72 $0.53 


1954 
$50.693 
4.121 
a 
Oe 


x 
Ged 


Class 

Class At . 
Paid -“*. a 0.50 

ESUGE Bee i cabesecoes 02 0.08 

Class Bi a 
None paid 

aNo earnings availabie for 

‘Before (tafter) participatik 

Shares o/s at Apr. 30: 
Class A, n.p,’ 
Class B, n.p.\ 


ticipation 


23.366 
23 366 


23.366 
23 366 


CONDENSED BALANCE SHEET 

As at Apr. 30: 1957 1956 
Cash ee os eee $4,341 
Accts. rec.é . 98.209 
Insur. dep 422 
Inventories sees 5.279 
Tetal curr. assets . 2.251 
Prep. exp. see 2.894 
154 
299 


$475 
sen 9 


1.764 


Tetal assets 
Due to bank 300 ,000 
Accts., etc., 101.861} 
Taxes pay i seen 2.56 3,006 

Tetal curr. liabs. .. ‘ 404,867 
Dividend reserve 11,683 
Capital stock 116,830 
Capital surplus 3.791 
Earned surplus .... 219.128 

tAfter deprec. of . } 494,362 

éAfter res. of , 9.958 7,050 

tIncl. in curr. assets in co.’s report 
Werking capital 156,843 137,384 





Building Mater‘als 


CANADIAN WALLPAPER 
MANUFACTURERS LTD., Toronto, 
consdlidated net profit for the year 
ended April 30, 1957 was 73% lower 
at $60,737 ‘($225,294 in previous 
year). 

Net profit is after income tax pro- 
vision and application of the loss 











Company Reports 


To assist 


readers in appraising and comparing company 
Financial Pest has a uniform methed of presenting corporation accounts 


statements. The 
Variations 


financial 


from the companies’ published reports are footnoted 





carry-forward provisions of the In- 
come Tax Act 
Wallpaper sales in latest fiscal 
year (second year of Canadian line) 
showed an increase over previous 
year. This improvement was more 
marked in some sections, but was 
an encouraging trend which it 
hoped will expand in the future, re- 
President I. C. Sanderson 
Company embarked upon an ex- 
tensive advertising campaign 
promote the use of wallpaper. It 
algo seeking to increase the use of 
wallpaper in the U. S., especially 
pre-pasted wallpaper 
Sales of Empire 
Paint Ltd. (formerly Empire Wall 
Papers Ltd.) showed an improve- 
ment for first time in recent years. 
This resulted in profitable opera- 
tion. Due to acquisitions, number of 
stores operated by Empire increased 
from 13 to 21. Further expansion is 
contemplated in larger towns where 
there no store at present 
Dominion Colour Corp., again 
showed a small profit. Dry color 
sales continued to show an increase. 
However, profit margin in manufac- 
ture of pigments in Canada is very 
small. This is mainly due to in- 
adequate tariffs which do not pro- 
tect the domestic producers against 
foreign import. In addition domes- 
tic producers are barred from com- 
petitors’ domestic markets by either 
prohibitive tariffs or foreign ex- 
change regulations, company says. 
Despite this unsatisfactory state, 
additional expansion is planned 
which should begin to show im- 
provements in future years, it says. 
Company has destroyed substan- 
tial quantities of obsolete and dis- 
continued wallpaper. Now virtually 
all inventory comprises current line 
merchandise. Due to almost com- 
plete conversion of aluminum roll- 


is 
ports 


, 
LU) 


iS 


Wallpaper & 


iS 


stock 


tten 


ers, surplus of 
has been wr! off in 
CONSOLIDATED INCOME AC¢ 
Years Ended Apr. 30: 
Net earnings , 
Less: Dep 
Debent. int 
Tax 
Net prefit 
Less: D lend 
Surpius for year 
Earnings per Share and Dividend 
Class A& B $0.47 
Payable 
Sub ect 
Shares o/s 
Class A 


Class B [ 


wood 
acct 


1957 


$247,300 


at Apr. +: 


CONDENSED CONS. BALANCE 


As at Apr. 30 95 
Cash SH 
Ac cts PL rec 2 
Inventories 

Tetal curr 
Prep exp.} 
Mtge. rec 
Mis< assets 
Fixed assets 

Tetal assets 
Accts : ta» pa 
Divds. pas 
Debent. due soe 

Tetal curr. liab. 
Funded debt 
Invent. res 
Conting. res 
Capital stock 


assets 


$Incl. in cur 
Werking capital 


NEW SUPERIOR OILS OF CAN- 
ADA had a net loss of $151,090 in 
the year ended March 31, 1957, com- 
pared with a loss of $200,007 in the 
11 months ended March 31, 1956. 

The large spread of acreage in- 
terests in Alberta presents reason- 
able opportunities for successful 
future exploration, President Cody 
R. Spencer reports. 


In the 1957 fiscal year, the com- 
pany was obligated to devote most 


de\ 


ave 


elopment of 
in Pembina 
rict expiora- 
18 producing 
production en- 
report the 


its history 


rest 


7 
now 


; | ; On Was 
this dev 


be ré 


ar- 
elop- 

tired 
he say 


Period i v ; 
at e * Where $611) 534 
74,598 


536.936 


Py 
Less pe ‘ . 
Net prod. income 751 B21 
Add 

Tech 

Misc 

Prof 


Less: Adn 
Bank 
Deben! 

Ls ase Tre? ] 

Net profit before w/e 4 

s: Depr: 

Amort f de ] 739 
Prop. & de 58.7 yy 
De DD iG S bade? 

Net less 151.090 

Times Debenture Interest Earned: 
Bet e depres 


443.0 
Le wT 251 
524 
298 
7 262 


8 28 


. 9 


A ft 5 20 
a$0 132 


After depr« > 99 
Earn. per sh 480 099 
Shares o/s at Mar. %! 

Con r ] Da 719.417 
CONDENSED BALANCE SHEET 
Mar. 31 M: 

As at 195 
Cash 
Accts et 
Mktable 
Due from afi cos 
Inventories . 

Totai curr. assets .. 
Prepaid exps.} 
Investments 
Other assets 
Devel. fixed 
Debent ext 

Tetal assets 


nS ans ~ 


secs 


Due to aff 
Accts ete pa 
S.f. insta 

Tetal curr 
B mx oan 
Funded debt 
Capital stock 
Paid-in surplus 
Deficit 

fIncl. in curr 

sAfter res. of 

*Mkt Val of 

tAfter reserve of $1.74 
Working capital 

sExcess of curr 


liabds 


[753,182 $2,657 512 
liebs. over curr. assets. 
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PAUL ©. OWPPESNE ‘ @ OANONFAULT 7. © m= AGAN 


DUFRESNE McLAGAN & ASSOCIATES 


RFOIsTERED 
YD usTRtial 


Rein é 
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s*D WASACEMENT COVEDL TANTS 
Tro’ 2° LABOR AELATIOVS S208 2808 
“ we. 7-etr" WESTMOUNT. MONTREAL 6 


sea? 
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, ° - Pa ‘pr ’ 
(RWICK. CURRIE 
LimirEeo 
MANAGEMENT CONSULTANTS 
SHERBROOKE ST. Ww 
EMPIRE 6 


MONTREAL 
TORONTO 


404 
eo «x 


WELLINGTON 7.74!19 


NG ST. Ww 2193 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


Bank Bulding 312 Deminien Severe Bulding 
MONTREAL 1 
UNiwersity 66-8359 


600 Royo 
TORONTO 
EMpire 3.9748 











DRAKE, Distribution and Materials 
STARTZMAN, Handling Consultants 

SHEAHAK CONTRO! 

and BARCLAY 


MOVEMENT AND STORAGE OF MATERIALS 


4!) Eost 420d Street, N.Y. 17. NY. 











IW. Howard, pn. p. 


PROEFESSIONAI 
CONSULTANT 


PNYCHOLOGIST 
MANAGEMENT 


it) 
Suite § 


1509 Sherbrooke “Mt 
Montreal, P.Q. 


Ww. 
lel: WE. 2-389! 











J. D. WOODS & GORDON 


MA T & O 


MANAGEMENT CONSULTANTS 


Nae ' | i. or mini "Zz rr 


Burrard Bidg 
VANCOUVER, 8.C 


Management bngrneers 


50/7 Place a Armes 5 We ngion S! W est 


MONTREAL QUE TORONTO. ONT 











0. A. MATTHEWS & ASSOCIATES 


Limited 


VANAGEMENT CONSULTANTS 


aft s tn Caneda and U.S.A 


MRONTO, CANADA 


' ‘ 
rm 


Imperial Oil Building Tel: WA, §-1723 





irchitects and Engineers 





CLAYTON |» BOND & MOGRIDGE 


e c s 





> NDUSTRIAIL = 
NSTITUTIONAL 8U!ILDINGS 


iGARY. ALTA Am. 9.3267 














GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE. &. TORONTO WA. 4-7421, WA. 383-7990 











KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


| 
INSTITUTIONAL ARMTECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 





Consulting Management Engineers 








KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


880 Bay St., Toronto WaAlnut 4-0929 








STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 

MONTREAL VANCOUVER SEATTLE 
Sherbrooke W Bank Bide 444 Dexter-Horten Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 


19 Eglinton Ave. € 4123 Royo! 











J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


46443 SHERBROOKE S&T. W. 





Consulting Engineers 





H- G- ACRES « COMPANY 


LIMITED 
CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street Vancouver 1, 8.C. 








COwmews ee tee waeere 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS tro. 
2210 West 12th Ave. VANCOUVER 9, 8.C.  CEdar 1154 


evar wears wrwrree 
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2 PROFESSIONAL DIRECTORY 


© Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechonical « Structural + 
VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Planis @ Petroleum and Process Industries 
@ Pipelines ©@ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


Hydraulic 























@ Quality Control Consultants 


DEACON & ASSOCIATES 


QUALITY CONTROL CONSULTANTS 
Applications of Statistical Quality Control Methods 
Development and Installation of Quality Control Programs 
36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 














© Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS e 
AV. 8-2152 


DESIGNS 
MONTREAL 


PATENTS e 
1510 DRUMMOND ST. 











@ Mineral Consultants 





Need more money? 


Investment new? in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


GMX CORPORATION 


Mirerals Consultants 
Dr. David & Rebertson, President 
Dr. L. L. Mettleten, Vice-President 


Eeperen Guilding, Hevsten, Texas, U.S.A. 
Victery SGwilding, Terente, Ont., Canada. 


2 years $11 
2 years $13 


$6 a year; 
$7 a year; 

















@ Barristers and Solicitors 





Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


®. W. &. Johnston, Q.C. _—‘ Terence Sheard, Q.C. 
Strachan Heighington 


TORONTO 


lan $. Johnston, O.C. 


80 KING ST. WEST EMpire 8-2606 








FENNELL, McLEAN, SEED & CARTER 
Barristers and Solicitors 
Q.C. (1018-1955) 220 Bay Street 
Q.c, Toronto, Canada 
Telephone 
EMpire 6-7821 
Cable Address 
“Thimsan”™ 


ROBERT FENNELL. 
‘ sE AN 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC, 


CANADA LIFE BUILDING 
$30 UNIVERSITY AVE... TORONTO. CANADA 


SION. SALTER A. HAYDEN, @.C. W. R. WEST, G.C. a LIAM C. TE BEe 3..c. 
BEVERLEY MATTHEWS. 2.c. JAMES W. WALKER. G@.C iJ. BLAIN 
18s DOUGLAS G. MILNE C ORDON WAL Tie 
JOHN W BROOKE JOHN G McDONALD 
GERAL DF HAYDEN JOHN RB. LAWSON 
; DONALD F. SIM 
MARY A HAFFA 


JOHN 3. _ROBINETTE QC. 


Q.( 
Cable hadross ‘CARTA 








SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


W. R. SINCLAIR, 
URENCE G. ane NOU GH, BO. LL&. etc «> tapas 


KEITH at ere 
N. STARR, @.C. 


R. 

TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 

fHUR PATTERSON 
DONALD SCROGGIE TORONTO 1, CANADA 











Pitblade Hoskin, Bennest, Orummond-Hay 
Pitblado, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
A. Erskine Hoskin, Q. . 8.c 
£. B. Pitblede @.C., B.A. 


G. 8. Hunter 
Cc. C Henderson 


WINNIPEG 2, MANITOBA 


leoac Pitblede, Q.C., LL.D. 
HM, ®. Drummend-Hay, O.C. 
©. S$. Alsaker 
G 
v 


E. HM. Bennes!, O.C. 
WwW. S. McEwen @O.C 
Alan Sweatman 

W. Grimble 

D. Nicholson 


all 


. A. Paulson 
. L. Beird 











W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 
1602 Prudential Building 

55 York St., 
EMpire 6-5609 


Getting Ahead 


because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


Toronte 
EMpire 6-5600 











THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS — PQUGHORS 
A. E. Dilts, Q.C 
David H. aching 
1. Hugh McDonald 


D. A. Thompson, @.C. 
S. eo its 


‘ Dewar 
Walter - Ritchie 


T. W. Laidlaw, Q.C. 
Gordon C. Hall 
John F. Funnell 

F. J. DeVreize 
Associate: E. G. Phipps Baker, Q.C. 


" 503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
}. A. PB. MILLER, @.€ J. H. THOMSON, @.¢. 


R. V. HICKS, Q.C. R. M. SEDGEWICK 
Cc. W. Lewis J. WILPRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 











@ Automation Consultants 





H. S$. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 








MN AUTOMATION LIMITED 
Automation Consultants 


. ASSEMBLING . PACKAGING 
IN NG 7 TESTING 

41 Densley Ave., Terente 15, Ont. — 
2340 Lucerne Reod, Montreal 16, Ove. 


CHerry 4-2930 
Riverside 8-7010 














@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
ef accurate information. !t brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yeerly by mail in Canada, $6; elsewhere $7 yearly. 
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Romance Fading from F ishery) 
But Maritimers Like New Era 


By ROY K, COOKE 
LUNE NBU RG N.S 
Scotia’s fishing imdustry 


’ r.| rr , 
Mmoge©rn. it 


Nova 
has not 
gone 


miy gone nas 


Dig-time and is going Diggel 

g capital and big companies 

placed the independents. 

e is fading, but 

like the the ail- 

nd relative ease of 
industry 


Ty, 6 rw - 
‘ i¢ : 3 ; ne; 


jobs 
year income a 
tod 
Marit 
ways produc: 
This highly 
ependent on 


is 
wi for tne 
in 


ays 
have al- 
sUrpiUsS 

ped mdustry 
the U.S 


greater part 


house- 
of its 
1920s open- 
fresh fish in 
id the U.S 

gradually been ex- 


Refrigeration in the 
ed new markets fo: 
central Canada ar 


These nave 


1930s a 


mec 


In the start had been 
made on hanization, which 
included conveyor belts, ice ma- 
chines, lift trucks 

The latest innovation 
skinning and filleting 
from Germany, which 


old hand ope 


Baader 
machines 
replace the 
ration. 


Cod Exported 
Originally the 
the catch was dry salt cod 
ported to the West Indies, 
Portugal and Italy. 
After World War II, 
the shortage of dollars, 
ditional markets were 
never regained 
Most companies 
fresh fish 


of 
exX- 
Spain, 


biggest part 


because of 
tnese tra- 
lost and 


then promoted 
business more 


| vigorously 


The change meant bigger in- 


| vestments 


| tions 


| been taken 


Where dozens of small opera- 
used to be part and parcel 
the industry, their place has 
by big corporations. 
The biggest fishing firm in the 
Maritimes is National Sea Prod- 
ucts Ltd., which has plants at 


of 


| Louisburg, North Sydney, Locke- 


port, Digby, Lunenburg and two 
in Halifax. 

President is C. J. Morrow who 
got his first job in the industry 
assistant bookkeeper in 1917 


as 


'with W. C. Smith & Co, 


| of the 


Mr. Morrow was first president 


Fisheries Council of Can- 


| ada in 1945 and helped to organ- 
ize it. 


'C,. Smith. 


| employees. 
Today the plant has 300 on the) 


When Morrow 
in 
lives) 


Lunenburg 


he still the plant had 30 


| Payroll. 


Yearly earnings average about 


| $3,000 for plant workers. Fisher- | 


| men 


on the eight draggers and | 


started with W. | 
(where | 


TOUGH LITTLE DRAGGERS and warships comprise most, 
of the slip business in Maritime shipyards today. 
ful fishing schooners have all but disappeared. 


The grace- 


This 


is 


Lunenburg’s Smith & Rhuland Shipyard, where the magnih- 
cent schooner Bluenose was launched in 1921. 


; 


FISH-SKINNING machines save laborious hand work, speed 


up Maritime fish production. 


Last year National Sea Prod- 
ucts exported $5 million worth 
of all products, 

In the old days 


of schooner 


fishing — when 10 and 12 two-| cept the hog’s squeal, fish firms 
|'man dory crews sailed aboard 


bankers — fishing was mostly a) 


summer operation. 
Companies were mostly small. 


Big investments ashore in plant 


_ hundreds each spring and hurried | 


equipment were not necessary. 

During the off season fishermen 
worked their small farms, 
part-time work. 


For generations many of the} 


men of the schooner fleet were 
Newfoundlanders. 
They landed at Sydney by the 


_ along the coast to Halifax, Lunen- 


con om 


Cc. J. MORROW 
President 
National Sea Products Ltd. 


one schooner that fish out of 





| Lunenburg go slightly higher to | 
| | $3,200. 


Until 1946 Lunenburg Sea | 


| Products, an expansion of the old) 
W. C. Smith & Co., was an inde- | 
| pendent. 

That year it joined with other | 


| 


| 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 


Nova Scotia firms 


Changes Typical 
The changes that 
Place in this port 


are typical 


_ throughout the mdustry. 


| built 


| 
| 


The cold storage plant was 


potential for new markets. 


to form Na-'| 
tional Sea Products Ltd. 


have taken | 


burg, Riverport, Liverpool, Locke- 

port and Shelburne to get profit- 

able berths with a _ high-line 
skipper. 

Manpower Gone 

By the mid-1930s this source 


Skins make industrial glue. 


1 catch is needed to keep the plants 


ashore working at capacity. 


Like the meat packers who are 
supposed to sell everything ex- 


have little waste. 


After filleting, the offals be- 


come valuable fish meal. 


| 
| 


did | 





of manpower was gradually dry- | 


ing up. 
Today Newfoundland’s own ex- 


panding fish plants, new draggers | 


and other industries have stem- 
med the outward flow of labor. 


Few Nova Scotians show any | 
interest in dory fishing, which is_ 


hard, dangerous 
poorly paid work. 
Dozens of schooners have been 


and generally | 


sold and converted to freighters | 
on the Newfoundland coast and | 
inter-island trading in the West, 
| Indies. | 


Only a handful of schooners re- 
main along the coast, about six 


of them in Lunenburg. 


in 1926 and opened a big’ 


Although the greatest strides | 


in packaging have been made in 


the last 10 years, this Lunenburg | 


plant was 
frozen foods and merchandising 
them before the war. 


In 1935, 24 ice cream type 


experimenting with | 


frozen food cabinets were put in/| 


Made Cabinet 


| Toronto 


supermarkets and gro- 


|cery stores. 


| ahead of its time,” 


But the: public didn’t take to) 


Minister in N.B. 


the idea, and the project died. 
“A good idea that was years 


| officials. 
Fish packing executives have! 





| selling well. 


had to rush headlong imto the! gozen members with the appoint- | 


intricacies of modern packaging | 


and supermarket merchandising 


| of frozen foods. 


Fish sticks, for example, are 


At least six Maritime firms 


|have been manufacturing them 
| for several years. 





Not Fish Eaters 


say company | 





They 


have been modernized | 


with diesel power and electronic | 


gear. 

Most of the deepsea catches are 
made by stubby little draggers 
that can fish in ail kinds of 
weather around the clock. 

Despatchers call them _ into 
home port by radio whenever the 


CPR Trainman 








Frem Our Own Correspondent 


FREDERICTON — Premier 
Hugh John Flemming has in- 
creased his cabinet to an even 


ment of J. Stewart Brooks (PC- 
Victoria) 
cipal Affairs. He succeeds the 
late T. Babbitt Parlee, Moncton. 

Mr. Brooks’ appointment gives 


‘cabinet representation to 10 of 


| 


Canadians have never set any 


records as fish eaters. 
The per capita listing is 13 Ib. 


which is higher than U.S. con-| 


' 


the 13 constituencies held by 


| Progressive Conservatives. 


A CPR trainman, he was first 
elected to the legislature in 1952 


and re-elected at the 1956 pro- 


| vincial general election. 


’ 


sumption, rated at slightly over) 


11 ib. 


' 


Both figures are much lower) 
than those of many European | 


countries. 

Despite this, the biggest lure 
for Maritime firms 
market. 

Without it none of the fishing 
companies would operate at any- 
thing near present capacity. 

Central Canada is merchandis- 
ed aggressively but at least 70% 


is the U.S.! 


‘LTD. has taken up and paid for) 





He is serving his second term | 


as a Victoria county councillor 
and has also served three-year 





as Minister of Muni-'| 


terms on the Aroostock Junction | 


school board, Victoria county 


; 


schoo] finance board and county 


schoo] finance committee. 





CONSOLIDATED HOLDINGS 


200,000 shares of Gaspe Oil Ventures 
Ltd. at 25¢ per share due Aug. 4, 
under an agreement of Feb. 4 of this 
yr There are now 5,592,909 shares | 


ef the catch is sold in the U.S. shares in the 


of Gaspe outstanding and 407,091 
treasury. 


2PANNOUNCEMENT C= 


British Motor Industry 
Appointment 








ll. 


Lester Suffield, Deputy Managing Director, 
Austin Motor Company (Canada) itd 
and Morris Motors (Canada) lLid., has 
been appointed Chairman of the British 
Motor Industry in Canada. The organize 
tion was formed in 1956 to represent 12 
manufacturers of British cars, diesel en- 
gines, instrument and accessory products 
who have established Canadian subsid 
iary and sales and service 
organizations. As Chairman, Mr. Suffield 
administer work related to public 
relations, exhibitions, customs and taxa- 
tion, and technical developments of com 
mon interest to all 
Canada. He succeeds 
Rootes Motors 


companies 


will 


F. M. §. Best of 
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~6<Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL... 


e 
AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 





$1.60 sends 400 





Sweet Coporc!, Motioee Viceroy 
or Winchester. 








Mod order and remittance fo. 
IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 
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LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE - CANADA 
/ 


Industrially and economically 
Canede is growing by leaps 
ond bounds .. . and author’ 
ties foresee a continuation of 
these healthy conditions. But 
# you are planning to set up 
manutacturing or sales facili- 
jties in Canada, you should 
first bring the Canadian pic 
ture sharply in focus. 


That's where the Canadian 
Pacific Department of indus 
trial Development comes in ~ 
we have the facts you should 
know — facts on plent sites, 
power availability, labour 
supply, raw moterials, trans 
portation, market potential — 
to name only a few. 


Through a widespread net 
work of agents and offices, 
we have collected all this 
information on Canada from 
coast to coast. These facts are 
at your disposal simply for 
the asking. Your enquiries will 
receive a prompt, private re 
ply without obligation. 


Vancovve’ Calgery Winnipeg Montreal fToronte London, tng. 











Creative Engineering that 


“FOLLOWS THROUGH" 


. +. the Foxboro Company Limited, Montreal 





Your process control requirements get the 
benefit of top engineering skill from drawing 
board to “start-up” when you specify Foxboro. 
Process control engineers, with years of expe- 
rience in every phase of Canadian industry, 
start the ball rolling. Working from your own 
design, or from your flow sheet, they apply 
the imaginative, yet practical instrumentation 
techniques that pay off in highest productivity 
and economy. Then, specialists in panel engi- 
neering take over, make certain that wiring, 


Assembling a Centrolized Control System for a Platformer unit 


m ‘ws : : : 


wy 


piping arrangements, instrument layout and 
visibility will permit easy operation and serv- 
icing. Finally, when your control system is 
assembled and ready for duty, there’s a factory- 
trained, experienced engineer available to 
make sure it goes “on process” smoothly, and 
continues to operate at highest efficiency. 

This unequalled Control Engineering Serv- 
ice is convenient to any company in the 
Dominion. Take advantage of it for maximum 
return on your instrument investment. 


Designing 
e Control 
System 
fora 
Refinery 


be, i Ys igo. gh ‘s 
i 


Sole representatives in Canada: 


PEACOCK BROTHERS LIMITED 


Montreal * Calgery * Sudbury * Sydney 
Vancouver * Toronto * Winnipeg 


FOXBORO 


CREATIVE ENGINEERING 
FOR PROCESS CONTROL 


Foxboro Field Engineer moking sure everything ” 














or a 


NAMED DIRECTOR 
CONTINENTAL CAN CO. 


THOMAS C. FOGARTY 


whe wos elected a@ Director of Con 
tinental Con Company of Canada Limited 
st co recent meeting of Directors 
Mr. Fogarty is President of Continental 
Can Company inc. with Head Office 
New York. 


the 


in 


ow 





HENRY MORGAN & CO. as at 
July 31 had 38,270 in 4%% cum. red 
preferred shares outstanding 


Central and 





| terials manufacturer, 





Areas, industries ere invited te report 
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Hopes for Inco Contract 
An example of what the $175 
million Mystery-Moak Lakes 
mining development of Interna- 
tional Nickel Coe. can mean busi- 
nesswise to firms operating in 
Manitoba comes in a Chicago re- 
port on the future prospects of 
Supercrete Ltd., construction ma- 
which has 
its main plant in Winnipeg. 

Straus, Blosser & McDowell, 
Chicago investment securities 
firm reviewing Supercrete’s 
growth, states ‘Supercrete is 
presently negotiating with In: 
and if this results in a contract 
it appears could $4 
on to $5 million in business 
the next two or three 


Q 


ti, ao @ 4 , 
Lila |] mean 


Year: 
Reference is also made to a re- 
cent price war in ready-mix con- 
crete in Winnipeg area 
whi together with bad weather 
as adversely affected the com- 
pany’ s ts so far this year. 
But with construction activity 
now running high, termination 
of the price war could make a 
major difference te 1957 returns. 


the 


en 


, 
resui 


south America 


Qn-the-spot service 


The Royal Bank of Canada is the only 


Canadian bank with its own branches in 
Central and South America. Through more 
than 40 years the Royal has been providing | 
bank services to Canadians with business | 
interests in these areas. Thoroughly familiar 
with local conditions, and enjoying high 
prestige and wide contacts, it is the logical 


bank for you to deal 





we serve you? 


THE ROYAL BANK 
OF CANADA 


explore business opportunities there. May 


with if you wish to 








Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, 


| bell River system. 
diversion contract to be awarded. 


Uruguay and Veneruela, 


Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 


Antigua, Bahamas, 


Barbados, 


Dominica, Grenada, 


Jamaica, Montserrat, St. Kitts and Trinidad. Ofhces in 


London, Paris and New York. 


Correspondents the world over 


Year around heating, ventilating 
and air conditioning 


& 
Le 


SEI IL IRIE TIA Bees 


ulti-Zone 


AIR CONDITIONING UNITS 


heating or ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying air 
supply conditions, depending on building exposure or 


Complete air conditioning, 


occupancy. Interconnected 


zone provide independent, manual or automatic tem- 


perature control. 


The large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 
Maximum zoning arrangements vary 


installations. 
from 3 to 6. Where space 


units are available in vertical arrangements. 


Write todoy for full details and dimensions on Sheldon type 
"CM" Multi-Zone Units fully described in Bulletin No. 1023. 


Cooling Units 





| Campbell River. 
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Moanviacturing plants new to 
lanoda, expansions of existing 
itiustry ocross the nation 


the progress 


MRLVEPENS 15 AU 


* 


4 
Ltd.. formd 10 
ago with $45,000 apita 
is now reported to havea net 
worth of more than $2 ni 
Recent highlights in its devwlop- 
ment nave Deen 

—Acquisition of Theos. Irk- 
son & Sons Ltd., building suply 
distributors, Winnipeg 

Establishment of a plant 
Regina. 

~—Acquisition of a concrets 
block and sewer pipe at 
Fort William, Ont 

Award 


rise 


Supercrete 
years 


"he - mn ia fi 
acoustical tile ov U.S. Ac oustics 


Corp. 


{> j lia Lure | [ 


More Power for B.C. 

The race *O Keep 
Zrowing powe! lem: 
shows little 

Latest scheme i 
35,000 hp on Kokish 
couver Island in 
access Can only 
or coastal steamship.. In 
plication for the water 
B.C. Power Commission's 
comprised a dam about 
mile downstreain 
fluence of the east branch 
Kokish; aggonduit approxim 


an 


De mat 


from 


| 5% miles long; and a gene: 
| Station about one mile from 
' ‘ 

point where 


| the 


the Kokish ent 
sea at Beaver Cove 

It is proposed to raise the leve! 
of Bonanza Lake, which now ha 
an elevation of about 890 ft. 


| above sea level, and the smaller 
|Ida Lake, which is about 20 ft 


lower. Total drainage area is 


approximately 110 sq. mi. 


It is planned to interconnect 
the Kokish plant by means of an 


86-mi. single’ circuit wood pole 


| 138,000-v transmission line sout! 


to the John Hart development on 


The area relies principally on 
logging activity. Northern Pulp- 
wood Ltd., has a logging opera- 
tion in the of the. Kokish, 
its main camp being located near 


esa il 
Vaiiey 


| Beaver Cove. 


Canadian Forest Products, 


| which operates in the neighbor- 
| ing Nimpkish River basin, has a 
‘shipping centre in Beaver Cove. 


A $380,832 contract for diver- 
sion of Heber River was recently 
let by the commission to A. & B. 
Construction Co., Nanaimo. The 
project will divert flood water po- 
tential to the 350,000 hp Camp- 
It is the third 


* . ” 


Eaton Sets Up in Brazil 
The first subsidiary of Eaton 
Manufacturing Co., outside Can- 
ada and the U.S. has been set up 
in conjunction with important 
Brazilian interests in Sao Paulo. | 
It is an automotive parts pro-| 


‘ducer named Eaton S.A. Indus-' 


tria de Pecas e Acessorios with 


mixing dampers for each 


limitations dictate, these 





| Eaton owning a majority of the 
| stock 
| S.A. Engenheria of Sao Paulo a 


and Tavares & Pinheiro 


minority interest. 

It’s expected that when opera- 
tions start—target date is early 
next year — capital investment 
will represent about $1 million. 
Construction of a factory is slat- 
ed to start soon on an ll-acre 
site about 60 mi. out of Sao 


| Paulo. 


The new plant will make 
valves to start with and other 
lines, now made by Eaton Manu-'! 
facturing in the U.S., may be 
added later, 

Major factors behind the pro- 
ject, according to Eaton Manu-| 
facturing President John C. 
Virden, Cleveland, were the Bra- 
zililan government decree that by 
1960 95% by weight of dil com- 
ponents for passenger cars and) 
trucks sold there must be pro- 
duced in Brazil, and the estab- 
lishment of plants in Brazil by a| 
number of Eaton’s automotive 


customers. 


~ " « 


Polymer Laboratory 


Polymer Corp., Crown-owned 
synthetic rubber company, is'| 
making a $1 million addition to! 
its research laboratory at Sarnia, | 
Ont. Completion date is next 
year. 

States the corporation: “These 
new facilities will be devoted to 
the maintenance of Polymer’s 
position in the synthetic rubber 
field and are in keeping with the) 
general growth of the corpora- 
tion’s activities. 

“In particular they will sustain 
an expanding research program 
in which increased attention is 
being directed to ‘synthetic na- 
tural rubber’, a variety of latices | 
and other new polymers.” | 

Curran & Herridge Construc- 
tion Co., Sarnia has the building 
contract. The addition will pro- 
vide an extra 27,000 sq. ft. of 


floor space on two floors. 


> 7 ol 


Contract for Russia | 

The series of visits by Russian 
industrialists and technicians to 
Canada over the past 12 months 
has produced this practical re- 


, sult: 
» —GGreat Northern Woods Co., 


Air-Conditioning Units 





cimites 


GALT. CANADA 


which has its headquarters at 
North Bay, Ont., has undertaken 
a contract for the design, layout 
and engineering of a “Bond- 
wood” plant to be built in Arch- 
angel and scheduled for operation 
next August. 


The contract is the result of a 


visit by Russian lumbermen to 
Canada last October. 

Bonded boards made by a spe- 
cial process of finger-jointing and 


| edge-gluing short ends of lumber 


will be produced at the plant. 


President R. W. L. Laidlaw of 


Great Northern Woods said the 


, 


Ce 


in this colemn. 


uUNnGerTtacking trie 
been guided Dy tne 
Federa! 
Com- 
the Soviet 
fields and 
proceeding 
wiedge of that 
as the De- 
erna! Affairs 


‘he « 
et. 


Doctors Want Centre 
Abo LT 0% 
00 sq. ft. of 


of more than 20 
space in a proposed 
ww medical centre next door to 
S\ Pauls Hospital, Vancouver, 
Nhm& already been spoken for dy 
docers, reports Bell Irving 

h is sponsoring 

the dwelopment | 

It wi) $700,000, 
stories,and provide offices for 35 
to 40 detors as well as a radi- 
ology (i@oratory and a phar- 
macy 

Bel! Irvng 
was initiate 
group of 
property 
optioned 
traignt 
ment Dasis 

The building, te be called the 
West End Medical Centre. is ex- 
pected to be ready tyr occupancy 
for the fall of 1958 

It 1 stated to be the largest 
all-medical office buildng to be 
sponsored in Greater Viacouver 
since the Medical 
ing on West Georgia was com- 
pleted just over 30 years am, 

~ o > 


cost rise five 


> 


we scneme 
request of a 
men and that 
for the site has been 
Spat is available on a 
lease O) lease and invest- 
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Grid Pushes North | 
\Trailmobile Ltd 


Saskatchewan Power Corp. has 
taken its power transmission net- 
work big step further 
north by pushing a 100-mi. line 
through some of the most diffi- 
cult country its technicians have 
so far encountered. 

The line which was energized 
earlier this month goes from 
North Battleford to Meadow 
Lake, the northernmost point on 
the integrated grid network. It 
supplies power which formerly 
came from a diesel plant that 


anotiner 


started operations about 25 years | 
’ 


ago. 

The new line will operate at 
34,500 v though it is constructed 
to take 72,000 v when required. | 
It is tapped about the half-way 
mark to feed the Glaslyn area. 

Meadow Lake got its first 
power 1931 from a privately- 
owned diesel engine pla and 
distribution system. About 12 
years later, Saskatchewan Power 
Corp. took it over 

With the new line operating, 
the plant will be kept on a stand- 
by basis and may come in to 
help meet peak-load periods. 
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Topic Will Be Coal 


Dental Build- | 


| A. ERNEST 


Middlé management men from 


ijcompanies all across Canada con- 


University. 
q 


verged 
Kingst 


> 
snor 


Jueen 5 
recentiy to att 
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ment.” 
Aim of we 

ticipants 

tine econor 


framev 


‘Perspective for Manage- 


erates anc 
appreciation 
confront to 

Here's 


attended 


a we men 


JOHN 
Montreal! 
PAUL 
Electric Co 
GODFREY E 
Motors of Canada 
W. C. BOWRA, CNR 
NORMAN J. BROWN, Stee! 
of Canada 
ROBERT W 
Products Ltd 
DOUGLAS IL W. BRUCE 
dian Westinghouse Co 
R. J. BUTLER, T. Eaton Co 
GEORGE COLE 
Steamship 
JOHN 
Steel Corp 
ROY J. CRAIG. National 
Register Co. of Canada 
D. B. CROSLAND 
Rubber Co. of Canada 
R. W CURRIER, Ford Motor Co 


Canada 


B ARTHUR, Bank of 


BEAULIEU 


~ ig iftlia’ 


BRIEFS 


Genel @i 


Co 


BROWN, Mii-Ko 


(Cana- 


—— 
nes 


Lj 
FE. COLEMAN 
Cash 


Seiber! 


ng 


of 


dian Oil Cos 

ARTHUR EVANS, Canada Pack- 
ers. 
FOORD, Thomas J 
| Lipton Ltd. 


GEORGE D. FOSTER, Canadian 

ROBERT L. GRASSBY, Montreal 
Lacomotive Works 

M. F. W. GREENE, Phillips Elec- 
trical Co. 

V. T. GRIFFITHS, Commercial 
Papers Ltd. 

WILLIAM D. HAGEN, Robb En- 
gineering Works 

JOHN C. HAMILTON 
Resins and Chémicals Ltd 

G. E. IRVINE, Thompson Prod- 
ucts Ltd 

H. M. JANSSEN, 
|\Canada Ltd 
»} STUART A. KERR, Dominion Tar 
& Chemical Co 
JOHN LATSCH, 
Ltd. 

R. W. LAWTON, Flour Corp 
Canada 

J. McK. LIMERICK 
Power & Paper Co 

A. G. MARSHALL, Oneida Ltd 


Canad lan 


Volkswagen 


Bathurst 





A major theme at the 20th an- 
nual joint solid fuels conference 
to be held in Quebec City on Oct. 
10 and Oct. 11 next will be the 
effect of the St. Lawrence Sea- 





way on coal marketing in North | 


America. 


It is the first meeting of 
kind held outside the U.S., and 
several hundred Canadian and 
U.S. delegates are expected. 
The Canadian Institute of Min- 
ing & Metallurgy is co-operating 


its | 


ie OAs ee 
AOR Ky Re ee 


for the Navy's CS2F-1 





in the conference which is spon- 


sored by the American Institute | 


of Mining, Metallurgical and Pe- | 
troleum Engineers, and 


the | 


American Society of Mechanical | 


Engineers. 

Programs, which have been ar- 
ranged by the coal divisions of 
the three organizations will 
include four technical sessions. 

o - > 


To Aid Houseware Sales 





Expansion in Canada of adver-| 
tising, merchandising, sales pro-| 
motion and authorized service 
stations will follow formation of | 


|a new company by Philadelphia- | 


based Proctor Electric Co., manu- | 
facturers of toasters, irons and 
other houseware products under 
the Mary. Proctor label. 

The new company, Proctor 
Electric Canada Ltd. will have its | 
headquarters in Toronto. Frank | 
Martin, president of Frank Mar- 
tin Co., also of Toronto, which 
has been exclusive Canadian 
sales representative for the lines 
for many years, has been named 
general manager of the new com- 
pany. 





New Non-Stop 
Rome, Frankfurt 
Air Services 





With 175,000 square feet of floor space and 650 
employees, this Bristol plant in Montreal North is the 


J. RAYMOND CUSACK. Cana-| 
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~|These Businessmen Attended 
Queen’s Management Course | 


MASSON A& 


Johnson 


; Easy as Pie! 


CURZON 


OSTROM. Molson 
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-——————— NATIONAL SEWER PIPE LIMITED, -——— 
Seles Office: 100 Queen Street, Swensec, Terente 3, Ont 

MAIL 
THIS 
COUPON 
TODAY 
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Please send me c free copy of PE Pipe and Fittings booklet. 
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All-steel Stran-Steel buildings 


PROVEN 
POPULAR 
PRACTICAL 


you need a quality building that is easy to 
erect at low cost per sq. ff., ask us about 
Stran-Stee!l Rigid Frame or Bow String buildings. 
Stran-Steel buildings offer one-fioor, column- 
free construction which is strong, durable 
and fire safe. 


Let vs show you how Stran-Steel con meet 
your building or expansion needs. 


RIGO FRAME 
Populor for industrial monufacturing, woreh 
retail store and munitipal or contractor service. 


Stran-Steel buildings ore precision built by 
Stran-Steel Corporation, « unit ef National 
Stee! Corporation. 


HILL-CLARK-FRANCIS LTD. 


QUEBEC: HILL-CLARK.FRANCIS (QUEBEC) LIMITED. Noranda, Quebec. 
Bran hes Montrea ind at. 7 
NORTHERN ONTARIO; HILL-CLARK-FRANCIS LIMITED, New Liskeard, Ontarie 
Branches Sudbury, Espanola, North Boy. Kirk ond Loke, T mmins, Kapuskasing, 
lroquois Falis 











Bristol's Winnipeg plant undertakes considerable modifi- 
cation work for the R.C.A.F., including the conversion of 
CF-100 interceptors to 2-seater trainers. Comppnents 
are also manufactured here. 


30 YEARS EXPERIENCE in aircraft design and construction 
contributes to the quality of floats manufactured at the 
Winnipeg plant. 


$ 


Final assembly of a commercial cirliner’s turbo com- 
pound engine takes place at Bristol's Montreal Plant. 


largest aero engine repair and overhaul plant in Canada. 


THIS 
IS 





Pan American World Airways 
will begin direct non-stop trans- | 
Atlantic service from New York | 
to both Rome and Frankfurt on) 
Oct. 

With the excellent connecting 
services from Toronto and Mont- 
real to New York, these new non- 
stops flights will provide Cana- 
dians with fast service to Ger- 


BRISTOL 


No. 5 in o series 


The Bristol organization in Canada comprises 

three extremely modérn plants. 

The plant at Vancouver International Airport, 

(see photo below), overhauls and repairs engines for 
R.C.A.F., R.C.N., C.P.A. and P.W.A. 

The Winnipeg company, largest aircraft plant in Western 
Canada, modifies and repairs aircraft for R.C.A.F., 

makes aircraft and engine components, manufactures floats 
for the de Havilland aircraft. 





IN 


27. 





many and Italy. 

The new non-stop service to 
Rome which will operate three 
times a week will use DC-7C Clip- 
pers. Scheduled for 13 hrs 15 
mins. over the 4,282-mile route, 
the new service will cut 2% hrs. 
off the present flying time. 

Flights will leave New York 
every Sunday, Tuesday and Fri- 
day at 7:30 p.m: and arrive in 
Rome at 2:45 p.m. the next day. 

The non-stop service to Frank- 
furt will leave New York daily at 
5:30 p.m. and arrive at 11:25 a.m. 


The DC-7C Clippers will carry 
both first class and tourist passen- | 


gers. 
Toronto and Rome are $1,007.80 
first class, $677.40 tourist and 
$580.40 for a 17-day excursion. 


Round trip fares between | 


THE BRISTOL AEROPLANE COMPANY OF CANADA (1956) LIMITED 


CANADA 


> 


The extensive repair and overhaul plant in Montreal North 
handles piston-type engines, mainly for R.C.A.F. and T.C.A. 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraise rs of 

SL ILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-876] 























Yank Salesmanship a 


yth 


When Selling Farm Goods 


Special Cerrespendence 

‘ASHINGTON, D.C.—A story 
at Joe Miller would have given 
lace of honor in famed 
the one about how 

Yankee private-enter- 
has boosted 
to record high 


nis 

Book 

old 
SsMansnip 
hi exports 


tale has been accept- 
hy most of U. S. and 
even those people in Washington 

urplus deals somehow 


, 
hegil ¥ 


£ospel 
making 
: : 


hat good old Yankee 
enterprise salesmanship 
nothing to do with mov- 
jurpiuses in record 
unts. Socialistic state trading 

has been responsible 
Thi ‘businessman's adminis- 
has loaded the biggest 
in history onto the U. S. 
farm products in order to get rid 
f the surpluses almost at any 


. * , 
Lact : 4 


S. ‘ 
rryy 
AGiiti 


ye, ¢ ’ 
Lid 1OT) 


ut) die 


world’s going rate for 


| wheat, cotton and other products 


’ | 


‘n tossed out of the window 
in Washington and Uncle Sam 


lla [4 


iha ubstituted a price decided 


on D 


rr} 
Phe 


Washington bureaucracy 
selling has been manoeuvr- 


| ed by the Commodity Credit Cor- 
poration, the government agency 
| which handles surpluses 


| riculture 


25% DOWN 


Terms up to 5 years 
Call in for complete details 


ASTRA STEEL STRUCTURES LTD. 


7 Hughson S$. §. 
Phone JA. 8-455) 


Hamilton, Ont. 











| ment 


| “the world’s foremost agricultur- 


| proud 
|ernment is involved so deeply in| 


The assistant Secretary of Ag- 
for U. §S., Earl Butz, 
that the U. S. govern- 
ranks next to Russia as 


has suid 


al merchant.” 
“We are 
of the 


neither happy nor 
fact that our gov- 


the direct handling of farm prod- 
ucts,” Butz says 

“It is our hope that 
improved farm programs we can 
get ourselves out 


It is a U. S. fact of life, how- 


majestic 


CONTRACTORS LTD- 


ALL. PHASES OF PIPELINE CONSTRUCTION 

HEAD OFFICE: ROYAL TRUST BUILOING. 
EDMONTON, ALBERTA __ ee 

BRANCHES: VANCOUVER, REGINA ANO TORONTO 
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Lm Vr eS 


“ALL SIZES 


CANADIAN &3KGF" company 


LiMtiv?Treob 
Mead Office and Manufacturing Division 
2201 EGLINTON AVE., EAST, SCARBORO, ONTARIO 
DISTRICT OFFICES COAST TO COAST 


through | 
| wish Mr. 
of the direct! 
| handling as much as practicable | 
and as rapidly as possible.” 


"| unwholesome” in 








ever, that contrary to Mr. Butz’s 
hopes, the U. S. government is 
getting deeper and deeper into 
the farm business 

Political pressure is one major 
for this situation. All of 
this costs money 

Billions have been poured into 
the U. S. price support program, 
and on the surplus disposal oper- 
ations, the U. 5S. treasury is being 
tapped to the tune of upward of 
$2 billion in straight losses 


reason 


supporters of the General Agree- 
ment on Tariffs and Trade whi 
has a provision against dumping 
Canada would be justified in haul- 
ing us up before that internation- 
al body 

“The fact is, ! ver, that we 
cannot live with our agricultural! 
policy without violating GATT 
and we been de- 
clared in violation of that agree- 


tO OUr agricu! 


already 


> 


7 “< Z 
i* err i 


mon? arith 
ee ee" With 
rr’ 
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tural import quotas 


U.S. Wheat Exports Grow 


—Canaediean Wheaet— 


U.S. Wheet 





millions of bushels 





“* Exports 
te ovipyt 
64 980 
55 1,298 
42 | 
82 969 


Exports 
356 
386 
255 
252 


Output 


553 
702 


309 63 
$5] 


260 


What gripes so many Canadians 
and other farm exporting nations, 
is the “holier than thou” attitude 
taken by the U. S. Administration 
on its surplus disposal operation. 

From a high and mighty plat- 
form, U, S. Agriculture Secretary 
Ezra Taft Benson has intoned 

“We will not engage in any cut- 
throat race for markets. We will 
not break or unduly disrupt 
world markets. We are interested 


'in fair play. We want to do our 
| utmost to further the spirit of co- 
| operation among all countries.” 


On hearing this, one farm lead- 
er from the Canadian prairies 


commented privately at a recent | 


international farm conference: “l 
Benson would not talk 
out of both sides of his mouth at 


| the same time.” 


C. D. Howe once accused Mr 
Benson of being both “unfair and 
the way he 
surplus deals. Such an 
shocked Mr. Benson 


makes 
accusation 


who could not understand any- | 


one making such a charge. 
The charge has been backed up 


| by Washington’s number one pro- 
| tectionist, O. R. Strackbein, who 


has his own peculiar reasons for 


saying: “This practice does indeed 


interfere with Canadian exports. | 
“And since we are such devout ' 


~_—--—. 


% Exports 

Exports te ovtput 
470 ai 
315 24 
170 215 ig 
275 26 
340 37 


540 54 


Output 


915 
997 


The reason other countries have 
started buying more U. §S 
products is very e! itary and 
has little to do with Yankee sales- 
manship. It simply is | 
price is 
They 
(and 


isrrrm 
ici ith 


cneape! 

Can pay in 

not nave to 
devalue the currency) 
minerals for wheat, take a long 
term (up to 40 loan from 
generous Uncle Sam or just get it 
for free for humanitarian reasons 

Canada alway: demanded 
cash-on-the-barrelhead with only 
rarely a year or two loan involv- 
ed. 

Now. because of the U. S. sur- 
plus sales gimmicks, it looks lke 
Ottawa may have to evolve some 
other system of doing business to 
try to make up ground lost 
cause of Washington's fire 
operations. 

Recently Butz made another re 
vealing statement when he said, 
in effect, let’s not kid ourselves 
Our barter deals are cut-rate 
deals. 

They’re only buying from us 
because we're giving them an es- 
pecially good deal 

Butz was making a pitch to try 
to stop many of the special deals 
and sell dollars instead of 
manganese or lead. He felt the 
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not to 
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LABOR AND THE LAW 





Two Employees Fought, 


But Only One Got Fired | 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


What does an employer do 
when two of his employees get 


into a knock-down-drag-out fight | 


with each other? 

Fire them both? Try to 
out the one most to blame? 
them a fatherly talk and 
them back to work? 


In this particular case, two men 


Give 
send 








got into an argument during 
working hours, After the end of 
their shift, they went outside the 
factory and fought it out. 

The fight became common talk 
in the plant, 

The company pondered the best 
course of action, even talked it 
over with union officials who 
agreed that something — pos- 
sibly transfer of one employee to 
other work — should be done. 

Finally, management fired one 
of the fighters, the one it felt to 
be the least satisfactory employee. 

The sacked worker took 
case to arbitration. 

Backing its action, the com- 
pany informed the arbitrator that 
the workman had been caught | 
some time previously failing to’ 
punch his time card to indicate 
an absence from work. Thus he| 
claimed pay for a period during 
which he was off work. : 


Piggy 





the | 


pick | 





For this he had been repri- 
manded. / 

In addition, during the fight, 
the fired employee had used a 
fork from his lunch kit. 

These two events, in the opinion 
of the company, proved the man 
had an undesirable attitude 

In defence, the union said it 
was unfair to punish one fighter 
sO much more severely than the 


| other. He should be given another 


| chance, A 





i 
! 


' 





} 


to another 
been more 


transfer 
job would have 
suitable, 

The company won. 

The arbitrator ruled: 

“ ... The effect on other em- 


_ployees of actions of the grievor 


must given consideration by 
his employer. 

“I think it is part of the com- 
pany’s responsibility to decide 
whether it should suspend or 
transfer or discharge an employee 
if in its judgment his continued 
employment would adversely 
affect the efficiency of the com- 
pany’s operations or the employ- 
ment of its other employees. 

“The grievor as an employee 


| had not been very satisfactory.” 


‘11-56, 


-Back Pact May ‘Ss 


That’s why he had been fired— 
and rightly 

Source: P, 320, Vol. 6, Labor 
Arbitration Cases (1956), pub- 
lished for Central Ontario Indus- 
trial Relations Institute by Cart- 
wright & Sons Ltd., Toronto, 30- 


pread 


To More of Our Major Cities 


The embryo Toronto-Montreal | 


Piggy-back deal between railways 
and truckers (FP, Aug. 
fathering a flurry of speculation 


10) is| 


about Canada’s transport future. | 


One intriguing question: Where, 
other than on the obviously high- 


ronto and Montreal, might it be 
possible for railways 
truckers’ loaded trailers? 


A good two- fic is ne- I ~ 
ee ee ly Stamps 


cessary. 

If the Toronto-Montreal set-up 
works well, here are some other 
possibilities: 

—Toronto- Windsor; Toronto- 
Ottawa; Montreal-Quebec City. 

—Calgary-Edmonton. 

—And, possibly, among most 
major western cities — Winnipeg, 
Regina, Saskatoon, Vancouver — 
in addition to Calgary and Ed- 
monton. 


It's too early to make predic- 


tions. 

Ne rate has been announced for 
the run between Toronto and 
Montreal. But, when announced, 
the tariff is expected to be “very 
competitive.” 

After that, it Will take time to 
evaluate experience on this pio- 
neering co-operative effort in- 
volving Canadian 
way, Canadian National 


Rail 
Rail- 


ways and a number of trucking 
companies. 

But piggy-back success in the 
U.S. plus substantial orders for 
trailer-carrying flat-cars being 
placed by the CPR and CNR sug- 


| gest that rail transport of truck 
freight-volume run between To- | 





firms’ trailers is a practice which 


| will spread. 
to carry 





For PO Congress 


OTTAWA (Staff) — The Post 
Office put out two new stamps 
this week, both commemorative 
(limited issue), both dark blue: a 
Sc stamp showing the Parliament 
Hill peace tower and a 15c stamp 
showing the globe and traditional! 
postal horn. 

The reason: The meeting here 
this week of the 14th universal 
union congress (FP, May 25). 

UPU next week gets down to 
the serious business of consider- 
ing the first of some 1,000-odd 
resolutions which will be pro- 
posed to improve world mail 
service. 

The session in the House of 
Commons chamber will continue 
until about the end of September. 
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GRAND UNION SHOPPING CENTOS 
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seeing 
circular « 
export . 
while the U. S. ha 
ing Public Law 480 
This 1s 
cultura! 
nation 
U.S. farm surplus de 
To prove its point 
U. S. farm export 
dollars hav 
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nave not 
’ 


constant 
$4.7 bil 
$1] 6 billion 
elgn export 
jump of $500 


OVE! 


: , . . , . 
nave 316.6 Siaies, Ol 


billion, a million good old 
a year 
Should be Pleased 

| Although admitting the U 
|'exports have 
| faster than tne foreign expor' 

| FAS says world 
should be very pleased with the) w i and certainly 
results and that proves their | feel this U.S 


before 


ovel 


gone Up sor 


‘ 
the rest of the farmers in the rest of the 


, 
anada. 
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MAINTENANCE 
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High St., Peterborough, Riverside 272-5496 
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DIVISION OF FOLDAWAY FURNITURE LTD 
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HELP 


for making money 


Nowhere else in one place can you find such detailed 


information on Canadian industrial securities. The new 


1957 edition of Survey of Industrials is crammed with 


useful data for astute investors 


details of each company’s busintss, plants and prop- 
erties 
names of officers and directors 


3-year condensed balance sheets and earnings state- 
ments 


price ranges of stocks for past eight years 
dividend rate and dates payable 

provisions of each stock and bond issue 
capital structure and funded debt 
earnings per share, working capital position 


The 


riat 


Survev of Industrials. 1957. reviews such indus- 


classifications as pulp and paper, textiles, iron and 


steel, trust and loan, milling, oil refining, investment 


trusts, rubber, transportation and public utilities. This 


success-building survey is just $3 per copy. You'll use 


it time and time again — to protect what you have 


and to spot profitable growth opportunities 


You can profit from 
SURVEY OF INDUSTRIALS 1957 


ready now $3 postpaid 


Order your copy today for immediate delivery. 





SURVEY OF INDUSTRIALS 1957 
SURVEY OF OLS 1957 
SURVEY OF MINES 1957 
BUSINESS YEAR BOOK 1957 
DIRECTORY OF DIRECTORS 1957 


Poyvmen? herewith ' invo 








J% 


ready now $3 
ready now $3 
ready now $3 


ready August $3 


ready October $10 
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AGAIN! THE TELEGRAM 
CANADA'S MOST QUOTED 
DAILY NEWSPAPER 


Here is the national standing of Toronto 


papers in the first six months of 1957: 


TOTAL NO. NATIONAL 
OF QUOTES STANDING 
TELEGRAM 2634 ist 
GLOGE 4&4 MAK. 1299 7th 
STAR 1146 Tith 


“Source: National Press Checking Services, Limited, an tmpartral 
and independent company, carries out a continuing audi of 

all daily newspapers published in Canada, all weekly 

newspapers and week-end papers as well as 300 coneumer 
magazines, farm papers, business and trade publications. 

Quarterly reports measure the degree of interest shown in 

the edtiorial policies and conient of Canadian daily newspapers 

as reflected by the number of editorial quotations 

reprinted in other newspapers and publications. 


Canada's most quoted daily newspaper 
refiects th® ability of The Telegram's 
editors to interest people. 


Successtui advertisers know that the ideal 
climate for influencing people is the live, 
interesting newspaper—The Telegram. 


THE TELEGRAM 


DAILY —WEEKEND 
TORONTO 1, CANADA 


MORE THAN 600.000 ADULT BUYERS IN CANADA'S RICHEST MARKET READ THE TELEGRAM DAILY 


_ , 
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Montreal Loco 
Market Comment Cor nwall, Ont. Hydro Spat Has $40 Million 


What stocks and bonds are doing Over Filtration Plant Cost Order Backlog 


and what prominent observers say sores ark 
[ONTREAL (Staff)—! 
A dispute between the city of filtration system now under con- Locomotive Works Lea prreat — PF. | “7 50” 
Cornwall, Ont.. and Ontario Hy- | struction net Prout ' . y i 


: . ; : . . - “Tr ae ar mcs 7 a i 
Stock prices continued siiding interest rales, even without of- most recent study is still taking ver financi yf A year late the Ontario : ale € six montis enced “— e 30, ° ~ 
. : : te i . . , 7 d ‘ ¥. ; ‘A as $87 | 000 jq $] 74 Der 8 sew pace 
with the decline broadening out ficial intervention. piace lion filtration system allegedly Health .. issued ; > $7: - 
an 4 » . , | ymmon share, up 20% over $726.- = sctomatrh precios duphcating 
considerabiy and sore signs of an The above leads to the conclu- The financial pages are now dis- made ne essary by the Seaway mda@ndatory orde! ich contain- ae, “ib 8, 





~ ; Bi , ; : ner . ' . > ' Tr sh re > S r<t —_ " 
increase in volume. At mid-week, sion that investment in fixed in- ciosing the mame kd results of has been bu! img up steam since e no mention of ti Sea wav ~ hel per share the fi e Fully eutometic inking 
some reaction appeared to the come securities offers at the pres- the “ti ' situation on In- 195] for Cornwall 1 to ahead withi™ ~~ CODY angte achustment 
three-week almost unintert iptedc ent noment a good chance of justry and corporation earnings. In that year Lione! Chevrier rec mendes iitratior: ‘ npanyv ‘ports t . em . 
drop apital appreciation while, on the In recent years economic correc- then minister of transport, said Second colour chenge— 


The current serie clines, other ha nd, the share market gen- wions, which fort nately have in a letter to — = Mayor - we “ 
a (nougn appear©rin im r pro- erally speaking is vulnerable This been restricted to one or two’ Aaron Horovitz of Cornwall, that per iD. of ink. 
portions to investors, act ord ng to applies in particular to shares of m +4 industries at any one given he was eye to recommend . er t I ,- =! : 
popular market ( has companies linked with capital u tim have been referred to by to t} ‘abinet a federal contr bout tl yO! + -) ~ eve uUlpUl © Flexible feeding—vertebte 
Por sate se . ‘i. 2 saa, PReARJGELLT DS Lbs . 2) 4a” eee) me ha , ‘ si ~sVa , 7 L elu { ne: i?@ce! i riiri- it DOU T Ye + ‘ : ‘ ; eee ee . 7 : 
) e+ pe | , . , speed electric or manvet 
oni pusned indu i] prices. vestment programs and of those pec Sa as rolling adjust- Dution ol “$300 000 toward the ) 
back some 5 to 6% from their belonging to industries threatened | ments”, a very apt description, aS/ cost of the system, then estimated 
peak levels of the year. However, by excess capacity the difficulties were > ee be- | at $839,000 
many individual issues have been . . . fore any widespread weakening At present, Cornwall draws its ; riyvart nO re : 
breaking into new low ground for gf G BULMER. Trends & Tim- | °f the economy developed oni wlvy directly from the Companv’s current order b RONED PROOUCTS 
the year and longer a 1 a The term is being used today St. Lawre nce via a pumping Sta- No Reply gz. ine udin ubDstantia wrt + 3 , Owpicators and Supplies 
. oa:aieiienn b ings Ltd. (Toronto) to depict what is occurring, only virte af However. t! ) . : ‘Equals, Of improves upon. aad 
Among ine mines, @ major abd- , , O Gaepict Mat is oceu TuY tion on the western OutsaAirts O! sa\ -wWEa, Ll ) LeLve : Live ‘ r is n uo ! i ree Vactines 
: pao In the last article (FP Mar. 2), 7 a 7 ry ty ‘ pear om the outstanding merits of = end Supyes 
nce of buyers and light selling "| now it is called “a series of roll- the city of 40,000 repiy Steel Office Equipment ; 
ane we pointed out that the money ' “re, = 1ako . " . 
pressure continues to resuit in re- ’ — ; ing adjustments The planned filtration system 4% Lamrnets. Counters, Uupieerds, 
supply had been expanding and, ate staid a ’ \omees > ea Picstene Desking Plan Files 
| fs inaing drops in pric ee Lower- } } ' int r re t tj n we Lacking any ey idence of any Consists oI , WoO parts (0 eeceeee. + SOT } ; et i . : ei. P . He » tha . : . ahem ng. 
a ser OT) our * Y Lo {) . , . a ; : ‘ si ‘ ’ ok 4 
priced issues paced the early felt +} ™ “2 ae would he effort to make an immediate @ A storage reservoir and purifi- sation “for damag aused by .. nted to $480.000 or Re ner Enquiries Invited -_ Othice Partrbons aad | ideesy 
¢ Ie rid3 ee re A- S PON . ; " _- +h ‘ e ~ <<, ryt 4 ‘ 7 v4 Ms ; J rm) ; | 
phases of the mining stock slump —_, ee a ae change for the better in the cation plant (total cost $1.65 mil- the Seaway e situation hi momen share a6 commend walt RONEO COMPANY GP CANADA, LUMITES are 
‘ reflected in the market. Such 4 . - , : remained “in ti “9 lal as npareaG WILD Victeriae - Vancewwer - Winnipeg - Calgery Filing “ystems 
and now the major established red to be the case and the dwindling money supply and with lion) near the present pumping Tremainec Mm wie al nee ) e 5Bo ij +h cond Windser - Terente - Ottowe - Montreal - Quebec . 
producers are being hit for some marke hi 4 mid _ mer high, #” increasing number of indus- static These have been under Here's the Hydro viewpoint irter of 1956 eects visible Recording and Card index Systems 
mi ‘Tt A A 1agsulNM : — | ae stated - jUal I I 
shart iT thin a '| tries experiencing difficulties, we construction for 14 months, will 4s Stat ed to FP 
. ' { ; aaa i in » 5 Me > 7 iV SL be -_ - she isnec Lis lé ia . " . : ze _ 
‘ a. fe Ww poi nts of the Apri! high made ae , mo | “CO create ' ™~ ) n more det | yu CANADA MALTING CO. has pure 
v riifé ry Le ieee tn Ii ini” PariierT n 1! 158 correction could turn out to be - A supply main tO run from the ' QO! iW a} A ha . j ; - s - ' ‘ . ~h . ed , . e let n aTs of ts 
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necessary a change in the city’s million cost of the power project, 
method of water supply. this means that Canadian money 
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is completed, water levels behind American town. wide a Cana 
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or will soon be, in excess of de- | In western oils there were four | Bruce P New Met 
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mand. new highs and 18 new lows, Brunette Nw Aug 
Point, Dickinson’s Landing,| side and Ontario Hydro and the CIGARETTES | (ane Plain End Pipe, 
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Wales, Moulinette, Mille Roches, Lawrence Seaway Authority | Fittings and Couplings— 
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“Debris, vegetation and all It contends that Seaway con- Postage included 
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ROGER W. HUTCHINS APPOINTED A Cc Pulp pfd Inter. Nickel Columbyi ne 
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Boyies A Ont Jockey C. C : ‘ 
a Cordell Payne will pass down the river to Corn- related. AIL 
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New Highs — 1057 Rhyolite 
Bicroft Ur. N. Alger Hucamp Teeter | (ig 11,455 shares in 15 issues, down 


Do warr. N. mmiage —— 4 ~ oe - 15,100 shares and two issues from 
‘ ° . eior i ngave sas 
Roger W. Hutchins has been appointed sce el N. Minda Ss. ar Lk Viking 9 the position as at July 15. 
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edian Hunting Companies. As the former) Ga.” Lithium Nor. Acme Kenda P Issue Shares Issue Shares 
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A gradvate of McGill University in math- | Coniagas Oka L Rnzy Harvest 15 22 Short position on the Canadian 
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pany before joining Field. While in| Coulee Do warr. position as at July 15. 
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Mr. Hutchins holds en Girline transport wong ny pel Record of Financing Issue Shares Issue Shares 
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Pascalis 

A complete line of aluminum sheet, plate, 
A) ak extrusions, tube and wire. 

















Provinc’l 
Que Coit 1. 


1! FBR 


AVAILABLE IN STANDARD SIZES — 2”, 3”, 4” and 6” — and standard lengths of 20’, 30’ and 40. 
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IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 
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ASK YOUR PIPE DISTRIBUTOR OR ANY ALCAN SALES OFFICE. 


ALUMINUM COMPANY OF CANADA, LTD, 


HALIFAX QUEBEC MONTREAL OTTAWA + TORONTO 
HAMILTON + WINDSOR + WINNIPEG + CALGARY + VANCOUVES 
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mon shares (par value 20 cents per share). 
Offered at $7.85 per share by A. E. Ames 
‘a and Dominion 
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BANQUE CANADIENNE NATONALE 
QUARTERLY DIVIDEND 

Notice is hereby given that a divi- 
Gend of three per cent (3%) has 
been declared by the Directors of 
Banque Canadienne Nationale on 
the paid-up capital stock of the Bank 
for the quarter ending on the Jist 
August, 1957. This dividend, bearing 
mumber 266. will be payable at the 
Main Office or at the branches of 
the Bank, on or after the third day 
of September. 1957, to shareholders 
of record on August 15, at the close 
of business 


By Order of the Board 
ULRIC ROBERCE 


General Manager 
HF pb 
29/7, 57 


BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN 
THAT the above Company has de- 
clared a dividend of 12c per share 
on its outstanding Class “A” shares 
payable September 16th, 1957, to 
shareholders of record close of busi- 
ness August 23rd, 1957. 


By Order of the Board 
N. EF. BROWN 


Secretary -Treasure! 
VANCOUVER. B.C 
Audust ist, 1957 


MACASSA MINES LIMITED 


‘(No Personal 
DIVIDEND 


Notice is hereby given that «a dividend 
ef three (3) cente «a share has been 
declared on the issued capital stock of 
this company and will be paid in Cana 
Giant funds on September 16th, 1957. to 
shareholders of record as at the close of 
business August i7th, 1967 


By Order of the Board, 


H. W. SALTHOUSE, 
Secretary 


Liabilits 
NO. &1 


Toronto. Ontario, 
August 8, 1967 
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RENABIE MINES LIMITED 


‘(No Personal liability) 
DIVIDEND NO. 4 


Notice is hereby given that a dividend 
ef two i2ci cents a share has been de 
eciared on the issued Capital stock of this 
company end will be paid in Canadian 
funds on September 16th, 1957, to share- 
holders of record as at the close of busi- 
ness Auguet i7th, 1957 


By Order of the Board, 


H. W. SALTHOUSE, 
Secretary 
Toronto. Ontario, 
August 9, 1997 


i 





DOMINION 


DIVIDEND No. 102 


Notice is hereby given that a 
dividend of thirty-one ard one 
quarter (3114) cents per share 
has been declared on the out- 
standing common shares of 
Dominion Stores Limited pay- 
able September 14, 1957, to 
shareholders of record at the 
close of business on August 16, 
1987 


By Order of the Board 


N. H. SHAW 
Secretary 


Dated at Toronto, June 19, 1957. 
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BAILEY SELBURN Oil & 
GAS LTD. 


FIRST SERIES PREFERRED 
DIVIDEND NOTICE 
Notice is hereby given that a 


Dividend of Thirty-one and a quar- 
ter cents (31\%c) per share has 


| will 
| 1957. 





DIVIDEND NOTICES 
CANADA STEAMSHIP LINES 
LIMITED 
COMMON SHARES 
DIVIDEND NOTICE 
NOTICE is hereby given that a Divi- 
dend of 30 cents per share on the 
ho par value common shares of Can- 
ada Steamship Lines Limited has 
been declare ayable October 15 
1957 to shareholders of record as at 
the close of business September 14. 


By Order of the Board 
GEO. L. COLE. 


Secretary-Treasurer 
Montreal. August 6. 1957 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 
2818T DIVIDEND 


Notice is hereby given that a 
Quarterly Dividend of 25c per share 
on the present paid-up Capital Stock 
of this Company 4 the three 
months ending 230th September. 
1957, has been declared and the same 
be paid on or after ist October. 
to Shareholders of record at 
the close of business on the 13th 
September, 1957 


By Order of the Board 


F. FE. A. McKELLAR 
Manager 
London, Ontario. 
August 7th. 1957. 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- 
dend #42 of J2% cents per share on 
the Class “A” shares of the Company 
and the regular quarterly dividend 
#39 of 20 cents per share upon the 
no par value Common shares have 
been declared payable on and after 
the 14th day of September. 1957. to 
the Shareholders of record at the 
close of business on the 23rd day of 


| August, 1957 


By Order of the Board 
A. A. KERR 
Vice-President and 
Secretary-Treasurer 


Dated at Toronto, Ontario 
August 7th, 1957. 


| 
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EDDY PAPER COMPANY | 


LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
Board of Directors has declared the 
following dividends payable Septem- 
ber 15, 1957 to shareholders of record 
at the close of business on August 
16, 1957: 

1. A quarterly dividend of twenty- 
five cents ($.26) per share on the 
outstandin cumulative convertible 
non-callable Class “A” shares of the 
par value of $20 each of the capital 
stock of the Company, and 

2. A dividend at the rate of thirty- 
seven and one-half cents ($.37%) 
per share on the outstanding com- 
mon shares without nominal or par 
value of the capital stock of the 
Company 

C. G. BANGHART. 
Secretary 
Hull, P.Q. 
August 7. 1957. 


ALGOMA STEEL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 
The Board of Directors of Al- 
goma Steel Corporation, Limited 
at a meeting held on the 6th day 
of August, 1957, declared a divi- 


dend of twenty-five cents (25c) 


| per 





een | 


declared on the 5% Cumulative Re- | 


deemable Convertible Preferred 
Shares of the Company payable on 
September Ist, 1957, to Shareholders 
of record at the close of business 
August 15th, 1957. 


By Order of the Board. 


S. B. LAING, 
Secretary-Treasurer 
Salgary. Alberta, 
uly 3ist, 1957. 
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BAILEY SELBURN Oil & 
GAS LTD. 


SECOND SERIES PREFERRED 
BIVIDEND NOTICE 


Notice is hereby given 


that a/| 


Dividend of Thirty-three cents (33c) | 


per share has been declared payable 
ptember ist, 1957, on the 5%4% 


Cumulative Redeemable Convertible | 


Preferred Shares, Second Series, of | 


the Company for the period June) 
lith, 1957, to September Ist, 1957. to | 


Shareholders of record at the close 
of business August 15th, 1957. 


By Order of the Board. 
S. B. LAING. 


Calgary, Alberta, 
July 3ist, 1957. 
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share on the outstanding 
shares of the Company payable on 
the 30th day of September, 1957, 
to Shareholders of record at the 
close of business on the 30th day 


of August, 1957. 


By Order of the Board. 
D. A. Machum 
Assistant Secretary. 
Sault Ste. Marie 
August 8, 1957. 


-( Abitibi )- 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable, October 
i, 1957, to shareholders of rec- 
ord at the close of business, Sep- 
tember 1, 1957, on the following 
outstanding shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 


Preferred 28%/gc per share 
Common 42'/.c per share 


By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto August 8, 1957 
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LTD. 


NOTICE OF DIVIDENDS 


| NOTICE IS HEREBY GIVEN: 


That the following dividends will 
be paid on August 31, 1957. to share- 
holders of record on August 16. 

a) One cent (.0lc) per share, being 
at the rate of one per cent (1%) 
per annum on the $1 Non- 
Cumulative Redeemable Pre- 
ferred shares of the Company 
for the current fiscal year. 


Thirteen (.13c), regular quar- 
terly dividend. us Twelve 
cents (.12c), additional divi- 
dend, on each Class “A” share; 
Twenty-Five cents (.25c), regu- 
lar quarterly dividend, plus 
Twelve cents (.12c), additional 
dividend, on each Class “B” 
share. 


By Order of the Board. 


ROMEO DESJARDINS. 
retary-Treasurer. 





KELLY 
_ DOUGLAS 


& Co. LTD. 
VANCOUVER, B.C. 


NOTICE 18 HEREBY GIVEN 
Directors has 
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CATELL! FOOD PRODUCTS | 





Market Bid and Ask Quotations 


Aug. 13, 1957 
Montreal & Toronto 


Asked Bid Asked 
2%, : ids i6 
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Bowes 14 xC Mal 
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xBrirn 410 Cc Oil 
xBralsa 90 Do p 
Famous Players Canadian 
Corporation Limited 
NOTICE OF DIVIDEND NO. 94 


NOTICE is hereby 
(37%4c) per share has been declared for 
the quarter ending September 30th, 1957, 
on all issued common shares of the Com- 
pany, payable on September 12th, 
to shareholders of record at the close of 
business on August 22nd, 1957 


By order of the Board, 
A. MacCUNN, 

Secretary. 

Toronto, August 12th, 1957, 


LEVERAGE FUND OF CANADA LTD. 


Dividend Ne. 31 


Netice is hereby given thet o dividend 
of FOUR CENTS per share hos been 
deciored on the outstanding Common 
Shores of the Capital Stock of the Com 
pany, payable on 6th SEPTEMBER 
1957, to shareholders of record at the 
close of business on 30th AUGUST 1957 

Helders of Bearer Shore Worrants may 
present Coupon Ne. 3! fer payment te 
any branch in Conada of The Roya! 
Bank of Caneda. on ond after 6th 
SEPTEMBER 1957 





| By Order of the Beard, 


Ww Lewis Alexander 
Secretary -Treasurer 
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INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


Dividend Notice 


\@ 


Ate feel seer 


Notice is hereby given that the fol- 
lowing dividends have been declared 
for the quarter ending September 
30th, 1957, payable September 30th, 


, 1957 to shareholders of record Sep- 
| tember 3rd, 1957. 


| 
jl 
eer 


$ 68% per share on $50 5 42% 
Cumulative Redeemable Pre- 
ferred Stock. 
per share on $50 — 4'2“e 
Cumulative Redeemable Pre- 
ferred Stock. 
per share on $100 — 4%% 
Cumulative Redeemable Pre- 
ferred Stock. 


per share regular quarterly 


$ 56% 


$1.12%2 


$ 35 


dividend on no par value. 


Common Stock. 
By order of the Board 
K. J. DOIG, F.C.LS.. 


Secretary-Treasurer. | 
Montreal, Quebec, 


August 9, 1957. 





HOLLINGER CONSOLIDATED GOLD 


MINES, LIMITED 
DIVIDEND NUMBER 432 


A regular dividend of 6c 
has been declared by the 


r share 
irectors 


on the Capital Stock of the Com-. 


pany. payable on the 27th day of 


ptember, 1957, to shareholders of 
record at the close of business on. 
the 30th day of August, 1957. 


P ines the 12th day of August, 
P. C. FINLAY, 


Secretary. 


given that a divi- | 
dend of Thirty-Seven and One-Half Cents | 


1957, | 
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| N.M. PATERSON & SONS LIMITED 
Grain Division 


Rre— 
1.14) RR 116 
1.144 1.19 





Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 











RR 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 














FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Te:minals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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B.C. Host 


APPOINTED MANAGING DIRECTOR 


4. F. TOOLEY 


Wilfrid Gegnon, Cheirmon of the Beoord | 


ef Cenedien Avietion Electronics Limited, 
announces the election of lomes F. Tooley, 
to the Boerd of Directors ond his ap- 
poiniment as Chief Executive Officer of 
the firm with the tithe of Managing 
Director. 

Mr. Tooley was formerly @ Vice-President 
of Canedeair Limited 
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PACIFIC PETROLEUMS LTD. 
has issued 15.991 shares on conver- 
sion of its 5% subordinate deben- 
leaving 4,701,683 shares out- 





tures 
standing and 5,298,317 shares in the 
treasury. 


ea ee ee - 


A. V. ROE CANADA LTD., has 
issued 1,300 common shares as fully 
paid under terms of option agree- 
ments, bringing total number of 
common shares outstanding to 
4,764,800. 
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To: Miners 


Of 32 Lands 


om Over Own Correspondent 
VANCOUVER—Finat plans are 


being completed here for the im- 


portant and complex Sixth Com- | 


monwealth Mining and Metallur- 
gical Congress which will convene 
Sept. 8. 

When the 450 or 500 delegates 


are assembled, they will repre- | 


sent most of the mining know- 
how of 32 Commonwealth and 
other countries invited to the 
monster event. 

So complex is the convention 
with its many seminars and tours 
to every part of Canada that con- 
gress executive secretary C. H. 
“Charlie” Mitchell has been two 
years organizing it. 


Highlight of the sessions in 


'Hotel Vancouver will be a state | 
dinner, sponsored by the province | 


of B. C. 


It will be the first time such al 


dinner has been held outside of 
Victoria. 


A minimum number of semin- | 
ars will be held Sept. 8-9-10. In- | 


stead the delegates will be enter- 
tained at dinner parties, private 
homes, tours of industrial plants, 
sight-seeing tours, visits to the 


University of B. C. and the Pacific | 


National Exhibition. 

On Wednesday, Sept. 11, 
congress “hits the road” 
first-hand view of the mining, oil 
and industrial boom in Canada. 

By plane, ship and train the 
delegates will visit the smelter 


the | 
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hat’s going on in the mining ond 
opened ie, Sohne ene. 
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Gold stocks have been holding relatively 
otherwise sharp declines in mining issues 
With considerable weakness evident in copper. 


prices, 


dividends. 


OF2* PERL eh dee i hee 


firm against 


goid j 


investors 
Particularly attracting ditention are gold producers which pay 


Relatively-high yields of more than 7% on a straight 


arithmetical basis and higher if depletion allowances and common 


stock dividend credits are taken into account are brin 


mild buying 
Here's how 


some of the gold 


Latest 
Price 


Campbell Red Lake ... 
Dome : 

Giant Yellowknife . 
Kerr-Addison . 
Macassa 
Teck-Hughes 


5 
5.25 
13 
400 
14*2 
206 
1.90 


_ ‘ 
ging UU 


been trading 
1957 
High 
.s 


producers have 
Late Current 
July Yield Low 
5 5 
5.045 é. § 0 505 
12! 9.74 14%% LZ is 
3.45 7 > AO 3.80 
“4 17 13% 
2.10 23 2.2 17 
15 >. 2.69 B 


; 
} 


THE BUZZ IN BOARD ROOMS— is about the series of sharp 
declines in individual issues as pessimism take over in very weak 
mining markets. Aconie which plunged from $11 to $1 last week 
was an extreme example of the price vulnerability of many issues 


where the properties are still in the early development stags 





Aconic recovered to about $2. 
Another example is Chibougamau Jaculet, developin 
poor in Chibougamau. Company announces 


29 and then dropped back to $1.50 


g a coppe! 
it expects to be in 


production in 1959. This fails to influence market price. But death 


to get a/ of an official believed to have held a large block of stock bring 


on selling and price plunges to $1.07 from $1.85. 


| Illustrating the vulnerability of mining issues to 


. 


* > 


“pad” 


news: 


city of Kitimat, the gold and ur- |is a sudden wave of selling in coppers when a rumor circulates 


anium mines of Yellowknife area | that price of copper had been cut a further 1'2c 
in the Northwest Territories, the | 
Beaverlodge uranium fields of | 


Saskatchewan, the many oil fields 


of a 
incorrect. 


%¢ a lb cut a week earlier). 


in U.S. 


This later turns 


the 


lead and zinc 
and with nickel facing a potential oversupply situation 
the fixed price (in U.S. dollars) and assured market fo: 
looking attractive to many 


(on top 
out to be 


Halfi-Way Mark 





Here’s Picture For Mines: 


Profits Continue Slipping 


Generally lowe: 

} be reported Dy 
ing companies. 

Latest batch of 
two of Canada's 
ducers report 
clines In earnings in the fi 
of 1957 from the san 
year despite increase 
of nic kel 

Here are further 
August 3, July 27 

International Nickel Co 
Canada has a 12% drop in 
profit in the first half « 

t 


with earnings equal to $3 
- 


pro yfita rNue¢ 
c an ag 


‘po! ts inciuces 


major nickel pro- 


report 


>> ; 
share, down from the reccrd $. 
a share set in ' 
1956. Earnin 
of 1956 
snare 
A semiannual! statement Di: 
the dri Dp on 
—Greatly 
per prices 
Cost of an li-weeh strike at 
Huntington, West Virginia 
-Reduced deliveries of platin 
um metals 
—Higher cost 
These were partia 
arger ct and n 
and higher prices 
and mill products 
Capital expenditures of 3$20,- 
916,000 are up $11,968,000 
in the first half of 1956 and reflect 
the Manitoba project and expan- 
sion at Sudbur 
In a letter to sh areholders 
F. Thompson, chairman, com- 
ments that there are unmistakable 
signs that the supply <;nd de- 
mand position for nickel is tend- 
ing to equilibrium more rapidly) 


reduced world 


+¥ 4 


r¢ pp. | icKei Ge 


7 
‘ 


from 


Tohn 
wow VJs 


2i¢ a share in the 
year. down slightiy 
of $3,296,056 equal to 2% 


in the same period iast 


i first n of 
‘ 
rom ‘pet 


nee Re 
+ sat 


rofit of $1,512,321 equa 

a snare in the second 
although substantial 

ne year before, 


than 


Qual 
petls 
was 
the first quarter 
7} Was due to the anni 
tdown of the Fort 
hewan plant in June, low 

ring metal output ond 
Quarts ‘ 

However, a reduction in pro 
duction costs resulting from 
effi lent refinery operation helped 
partially offset the lowe: 
second-quarter revenue, President 

nm L. Brown reports 

Since nearly al] metal and fe1 

er output is exported for U.S 
funds, the current exchange rats 
reduces net profit by about $250.- 
000 per quarter, he points out 


naintenance shu 
~asKkats 


(ne sex 


more 


A return of the Canadian dolla: 
to par would mean an increase 
f 16% in net profit, based or 
econd-quarter figures, Mr. Brown 


During the m nance 
down, changes were made to in 
capacity of the leaching 
ection to handle concentrate from 
Western Nickel. 

Shipments of nickel concen- 
trate to Fort Saskatchewan from 
Lynn Lake were sufficient to 
maintain the plartt at c oo and 
to build up a small stockpile fox 
future treatment 


creas 


August 
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COVERAGE thot Keeps you 


Ahead of the Pack 
in the Canadian Market 


lf other pressures leave you limited time te study Cane- 
fian markets and events. consider how the Forecaster 
services are designed to supply 


EVERYTHING YOU NEED 


© To keep thoroughiy wted cn economic, 
nvestment and speculative trends 
® To conduct a continuously successful program of 
tracing anda investment 


EACH MIDWEEK: You'll receive the Forecaster’s Cana- 
tian Weekly News—10 pages pecked with the week's 
pertinent facts and developments. illustrated feature 
articles and complete Torente Stock Exchange que- 


. : > 
@aLi0T15S 


EACH WEEKEND: You'll receive the Forecasters six- 
page advisory bulletin—a trading and investment guide 
which has never failed since its inception almast three 
vears ago to catch the major turns in key Canadian 
industrial and resources stock groups 

stand fully the value of this thorough coverage, 
compar ¢ your own present position with that of the 
typical Forecaster client 


ARE YOU HOLDING NICKELS? Forecaster clents have 
been selling nickels selectively for months—getting out 
right at the tops of such widely separated moves as 
Nickel Rim’s 1956 drive to $5 and Area’s recent run to 
$1.80. Thev n to three and four times their 
initial investn these issues alone. Before Inco'’s 
potential over-supply problems were announced, re- 
cently, carrying the entire nickel group to its current 
lows, we detected trouble on Big Nickels charts ghd 
advised getting out of nickels altogether 


ARE YOU HOLDING U RANIU MS? Last time we bought 
these issues was during last year’s uranium depression 
when Consolidated Denison was $12. We made this our 
le pa pul irc hase and then picked up half a dozen similarly 

When Denison hit $24 we 

drew atte ntion to its vena chart picture and had 

taken profits of 50 percent to 150 percent in all uranium 
holdings by the time Denison had eased to $22. 


ARE YOU STILL IN OILS? This may sound like we're 
jumping the gun, but we're largely out of this group— 
after doubling and trebling our money in one after 
another of the recent high fiyers like Stanwell, United, 
Home and West Maygill We stubbed our toes only once 

having to bac K- trade between the 30's and 40's to even 
up in Spooner when Lake Erie started souring as a 
market spark plug. This, coupled with new oill-industry 
economic problems created by declining tanker rates, 
was our tip-off te call it a day in most of the oils for 
the time being 


political, 


"~~ 


lace up 
om? tr 
ens if 


issucs 


Leaders are well down. Noranda at $42% compares with a 
of Crow’s Nest, Steep Rock, Blind | recent $45. Hudson Bay continues sliding to $53%4 from $55 a 
River, Falconbridge, Timmins, | week earlier and $67 not long ago. International Nickel, report- 
Kirkland Lake, Noranda and As-| ing a drop in net profit to $3.12 a share in the first half of 1957 
bestos in Ontario and Quebec. | from $3.48 in the same period last year, at $855, steadies from 
Side trips are also being ar-| a previous $10 plunge to about $85. 
ranged to iron deposits in North- ° * ° 
ern Quebec and Newfoundland. 


MY Subscribers 
Were Warned in Time 


In the market, NOTHING is more valuable than a clear 
warning to get out — ahead of impending events. Sub- 
scribers to PITTER’S FINANCIAL SERVICE have bene- 


fited from a series of sell signals. Such signals can save 
hundreds, 


of Alberta and the mining areas | than had been anticipated 
A balance sheet shows inven- 


tories up at $124.7 million at June 


N.S 
LEADS 
AGAIN ! 


COAL 


ARE YOU STILL IN COPPERS?*? 
these stocks a year ago March when c 
near 50 cents per Ib. We used our 
groups while waiting for the metal to eppreach a new 
low which on our charts loo ad like 25 cents. Just 
recently we have started picking up selected issues 
once more with part of the gains that have been rolling 
in elsewhere 


————-First Hell 
1957 1956 
$9,922,175 $10,427,706 
5.157.077 § 093.355 
30 from $115.3 million at the end  !terest, royalty tox . 461,380 $97,625 
One Sicon : and Se OeTO-OPCD ' 1.189.551 1,440,470 
of 1956. Cash, securities ana Ir Net profit 3.114.167 296.056 
ceivables are lower at $209 mil- | Net per shore ...., 27 29% 
lion, as against $211.9 million and Muka 
ae uae” ig od From this review you can see clearly the condition we're 
T : : : current | are cown 3s in to take advantage of the next round of boom activity— 
Uranium issues also under downward pressure. Gunnar Mines | ¢7; 7 million from $81.7 million American Nepheline had a ne‘ ’ 


‘ . - 4 n starting from the bottom again with cleared decks 

which reports a net profit of $1.29 a share in the first half of 1996 | q)) figures are U.S. currency. | profit of $90,703 in the first half And if you care to join us as a client for this next round. 

| briefly edges ahead to $185 but later settles back to $174 _ rt Melt of this year, down abotit 44% we'll do all in our power to help you get a similar head 
Blind River area uraniums drop with Algom down $1 at . $19 ——_— fsom earnings of $163,172 in last “ art on _~ pose Po a oon “gl - a 231 

from recent $20 level. Consolidated Denison at $1512 compares year s first six months as discount 35 for a year ‘at cee ot $6 Soe & ciu-woeth Wiel i ‘ 

| with a recent $18 level. Cayzor is a major exception among ura- _ ty 5. funds continued to climb scription 

| niums in continuing ahead for a second week at $6.25, up from and interest charges rose. 

| $5. 70. Earnings are slightly improved 
Iron ore issues ease quietly, again with major pressure evident msi +~ ee yes when net 

in developers. Iron Bay at $3 compares with $4 and Chimo (which ae awed pir te sales of al 

has a pupstential interest in Iron Bay) drops to 13¢ from 95c. | Seah Cet Wein ted és grades wed up by about 2% over 

Belcher Mining is active in dropping to $1.84 from around $2.60. | 

Established producer, Steep Rock, has been sliding down from 


net profit of $3,114,167 equal to| 4996 tonnages. | 
In the latest period, exchange | wes Prefit 
nd $20%, currently at $17%%. 
or thousands, of dollars. eigen $20" ’ wh ° 


42,238 84,125 | 
losses on U.S. funds received - Dredge No. 2 was not produc- 
. . 7. 


193,406 131,421 

90,703 163,172 

were $51,296 compared with $7,665, Pato Consolidated Gold Dredg- | tive in the first half this year when 

‘ osu : | ¢ d L in the corresponding half last; ing had an estimated net profit) * was undergoing repairs and 

ON THE OIL AND GAS FRONT—Western oil and gas stocks ora (> ps year while interest on borrowed! of $650,000 equal to 19c a share alterations. 

follow the general market slide for a third week. Again heaviest | capital rose from about. $23,000/ in the first half this year, down Two other dredges were dige 

losses were in leaders of the previous broad advance. vantages 11 to $44,000. about 50% from net profit of | 8'ng flotation toward new dredg- 

attempts at reversing the trend failed to follow-through. 1 ut ut Operating profit before write- | $1,294,000 equal to 37c a share in| ng sites, ar with resulting loss 

offs was lower at $284,109 as/| the same period last yea in revenue, the company reports, 
A standout against the decline was Canso Oil Producers w | | : Th ft of $650,000 

Lorado U Mines. which | 2gainst $294,593 and write-offs in- Yardage dredged in the first e net pro 0 is 

bumped ahead to $2.40 from about $2.15 as the company comes rt <a gong I sd eee creased from $131.421 to $193,-| half dropped to 12.3 million com-| after charging about $250,000 for 

. . . . . . i . . . S ° . } ¥ S 4e ” F g > as ‘ 2& ow, ; , ~ ' 
Te eaininabee tiene Tt. area custom mill in mid-May, | 406. Capital expenditures to June! pared with 13.4 million in the! repairs to No. 2 dredge. a 
, : : sy ii ippe 7 rorth of uran- ~~ —s Pee 
Pacing the decline were Canadian Atlantic Oil which loses gee hb gees aaa Fate. “ad 

$1.55 at $7.75 from a recent $9.30 and Pacific Petroleums which company reports. : 

drops to $29% from around $33. Prairie Oil Royalties sags to) previous output, after filling the | 

circuit, was negligible. | 

Milling rate is being maintain- | 


$3.85 from $4.75. 
'ed at 400 tons a day, but like ly | 


| will be increased—eventually to | 
| 650 or 700 tons When the current | 
| mill expansion is completed later 
this year. 
Milling rate 


We got right out of 
per was selling 


profits in other 








— } 
lapDllitie 











Net Soles 
Costs, Expenses 
Other Income 
income Taxes 
Deorec. & Depletion 
Ret rement System 
Self-insurance 
Net Earnings 
Net per shore 


30 this veaf amounted to $107,142. , 1956 first half. There were 49.814 
——— First Helf —-- | oz of fine gold recovered against 
57 1956 as 
an $471 842 $409,528 | 100,910 oz. last year 
ree ok san | Production value dropped from 
$3,531,850 to $1,743,490 or from 
around 26c to l4c a yard 


Opereting profit 
Discount U.S. funds «.... 
interest 

Taxes 

Write offs 





JUNE 4, 1957: 1 predicted the copper price cut. 


JUNE 20, on Metal Stocks: “Junior issues without proper sup- 
port will take a further beating before they reach bottom— 
and I can see no exceptions to this in the entire list.” 


JULY 18 (a) on Pipeline Stocks: “Pipeline favorites can now 
be sold — you will be able to pick them up at lower prices 
in the future; they have definitely been overhought, and 
could retreat sharply.” 


(by) on Meta) Stocks: “It now appears certain that the copper 


price line cannot be held; copper stocks are for liquidation; 
zinc-lead issues will retreat further. 


AUGUST 1: “Opemiska can sink through $10... Normetal's 
weakness can be extended to below the $3 mark.” 


AUGUST 8, on Oil Stocks: “Some signs of slackening demand 
purchases must be highly selective . . . some cashing in 


is recommended on stocks which have experienced recent 
run-ups. 
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Now Bankruptey Muddle 
Result of Aconic Plunge 


MONTREAL (Staff) Ac-|ruptcy this week. 
countants were hard at work! When Aconic shares recently 
this week trying to sort out the| power-dived from $11 to $1 in a|in July of the same mill head | 
snafied affairs of‘one of the key | morning on the Toronto Stock/| grade, with recovery rising to! 
figures in Aconic Mining Corp. |Exchange (FP, Aug. 10), Butler) 92.4%. 

When the facts and figures! held 1,040,025 shares. A large part In eight days of August, the 
have been cleared a meeting will | |of this -holding was on margin.| was increased to 312 tons 
be called in Montreal of some) | When the-floor dropped out of the | grade averaged .28% and 
30 brokers and one bank — all | |market, Butler’s assets were not ery was boosted to 93.6%. 
creditors of Clifford James Butler | sufficient to meet his losses. Mill feed is coming from three 
who went into personal bank-| At. mid-week Butler’ said his other mines, in addition to Lor-| 
= eee — ado’s: Lake Cinch, Cayzor Atha- | 


| outstanding accounts had already | 
| been reduced by selling of stick.| baska and National Explorations. | 


| His personal debt, he estimates, 
| is around $500,000 and to cover Vancouv er Plans 
$8 Million Pier 


| this he has 200,000 shares of vot-| 
|ing trust and 35,000 shares of 
From Our Own Correspondent 
VANCOUVER—Present short 


| common stock. 
The voting trust shares were 
age of wharf space in port of| 
Vancouver will be partially eased | 


trading at about 77c and the com- 
/mon was $1.50 at midweek. 

with construction of a new fed-| 
eral government $8-million pier. | 


He said the bankruptcy move 
was simply “to clear things up.” 
Butler this week gave FP this} National Harbors Board offi- 
version of the stock plunge: cials are now studying the tend- 
He and Joseph Beaudry, for-| ergs submitted against specifica- | 
imer president, had a _ verbal| tions. Lowest tender submitted | 
| agreement with a U.S. interest to! was for more than $5,800,000 by 
| sell control. In order to do this) Northern Construction Co. and 
J. W. Stewart Ltd. 
Sheds and handling facilities 


will cost another $2 million. 


Send $1.00 for a 60-day Trial Subscription — a minimum ‘of 
nine issues, eee with an up-to-date price list of all stocks 
traded on the Toronto and Canadian Stock Exchanges. Con- 24: 
fidential advice on your own holdings at request. averaged 242 tons 
'in June, with mill heads averag- 
ing .2% and recovery of 87.2 

| There were 224 tons treated daily | 


eo Send $1.00 with this coupon — — — — — — — — — —- 


PITTER'’S FINANCIAL SERVICE 
19 Melinda St., Svite 400, Terente 1, CANADA 


—— 


NAME rate | 
daily, 
recov- 


ADDRESS 





REGULAR RATES: 12 monthe $35.00; 6 menths $20.00 











For Profit on 
Canadian Oils READ 
MYERS’ OIL MARKETS 


From the Heart ef CANADA'S Oil Country 
The Last Great Oil Frontier in North America 
: by | Butler and Beaudry had to pur- 





|chase the necessary number of 


MYERS’ OIL DAILY — MYERS’ OIL WEEK ‘ing on the open market, he 


Berthing facilities in this port 

bear 4 a . became in even shorter supply | 

’ was done quietiy, but the) by the recent condemnation of a| 

HERE’S WHAT HAPPENED IN 13 WEEKS cat ras done, quietly, but, the| by the recent condemnation of a| 

Recommended Home, Feb. 11th at $12.00............ Apr. 30th price $20.66 vanee up to its'record high of} could accommodate several deep- 
Recommended Provo, Mar. 29th at $2.72 ............ Apr. 30th price $ 3.60 $13%4. 

Recommended Stanwell, April 12th at $ .90 ........... Apr. 30th price $ 1.38 
Recommended Trans-Canada, May 17th at $30.00 ..... May 30th price $43.00 


at sea ships. 
“We were within 48 hours of; Work on the new wharf will 
getting control,” Butler explains, 
All recommendations were on the nose—no others were mode. 
This represents @ 100 percent betting average te date. 


'start this autumn and take from 
“when the raid came. The raid- 
These rocenataseaers sims come to you in a persona! letter by —* geologist and 


From A to Z 


The contribution that Stewarts network of pipelines. In addi- 
and Lloyds have made in all tion, Stewarts and Lloyds also 
phases of the expanding oil plays a major role in the pro- 
business in Canada is well duction of pipes and tubes for 
known. First, for the produc- oil refineries. Recently, it 
tion of oil in the field, this supplied niore than 500 miles 
company makes the oil well of steel pipe on one refinery 
casing and tubing. Next, for contract alone and, in addition, 
the bulk transportation of oil carried out the manipulation 
and its products, it makes the of some 2000 tons of process 


STEWARTS AND LLOYDS { 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 
STEWARTS AND LLOYDS OF CANADA LIMITED 


15 to 24 months to complete. 
‘ers realized the value of the 
Canadian oi! publisher, C. V. Myers, each Friday. 


. It will have easy rail and truck 
shares did not reflect public con-| access. It will be completely fire- | 
\fidence. Our assets simply | 
Others have already done immensely well—So can you! 
MAIL THIS COUPON TODAY! 


> ; proof and indestructable. 
couldn’t meet the drop.” 
Se SSR SSeS SSS SSS SSSSSFSBSFSSSSSFSSSSeeeSeeSZeeeeeeeeeeeteecneaeaa 


a It will be 1,200 ft. long on the 
The listing statement shows 
MYERS’ OIL MARKETS 


| east side, 600 ft. long on the west | 
control of Aconic rests in a vot-| side and ‘546 ft. wide. Water depth | 
‘ing trust covering 1.4 million! 
510 Sth Street West 
Calgery, Alte. 


f 
| shares. Butler deposited 462,500 es ssiiehindealicin 
_ shares, Beaudry deposited 590,000 Que Chibouscam au 
iV . 4 | 
Please enter my subscription commencing imrnediately to MYERS’ OIL MARKETS 
for one full year, plus 10 weeks free, for the sum of $50.00 1 


-and a Marc Leroux deposited : 
Drills Ore Shoot 
; Please enter trial subscription for 10 weeks for $5.00 0 


347,500 ‘early this year when the 
Quebec Chibougamau Goldfields 


| trust was established. This vot- 

_ing trust extends until 1962 but! | 
is outlining a new .ore soot on | 
the 650-ft. level to the west of | 

C) I enclose $5.00. ADDRESS eee eee eee eee eee eae eee eee eeeee * eee eeeeeee 


may be terminated sooner with | 

the consent of the Toronto Stock 

Exchange. Even if these shares | the underground workings, Presi- 
dent Philip M. Malouf reports. 
Three flat drill holes show an 


are sold, control remains with the 

voting trustee who must support 

the management named im theiore length of 150 ft. averaging 

trust agreement. 0.10 oz. of gold, 3.15 oz. of silver 
In the bankruptcy petition,’ and 3.6% copper, he says. This is 

Butler’s liabilities are totaled at;across an average width of nine 

$2,612,415. | feet. | 


Y Banca wel are erage SS ee teases \downward extension of this ore | 

| from os 433 tons milled. This eomn- | shoot to the 800-ft. level while | 
eee reeeete® Se ais aos os eT pares with production of $152,495 in| drifting is proceeding atthe 200- 
June and $220,620 in July 1956. ft., 300-ft. and 650-ft. levels. 











Drilling is now exploring the | 


TORONTO * CALGARY; 























RA VAN VOGT 


The appointment of ira van Vogt os oa 
Director ond the Executive Vice-Presi@ent 
of both King Merritt & Co. (Caneda) 


lid. and investment Distributors Limited | 


ls announced by King Merritt, President 


King Merritt & Co. (Ceneda) 
investment Distributors Limited ore 
fetail ond wholesale disiribviors of the 
shores of COMMONWEALTH INTERNA. 
TIONAL CORPORATION LTD. and 
LEVERAGE FUND OF CANADA ILTD., the 
PAMILY SECURITY PLAN and the SYS- 
TEMATIC WITHDRAWAL PLAN. 

The FAMILY SECURITY PLAN is a method 


ef investing in shores of COMMON. 


WEALTH INTERNATIONAL CORPORATION | @ Lays plans for an underground 


LTD. in monthly amounts of $10.00 to 
$1,000.00 with immediate completion in- 
surance — wnique in Canede 


The SYSTEMATIC WITHDRAWAL 
Canade's only variable income retirement 
pion. Based on the COMMONWEALTH 
INTERNATIONAL FUND, it provides an in- 
come for life on the beosis of life ex- 
pectancy, adiusied annually; three other 
income options moke the highly flexible 
pian Canada's finest retirement income 
pian 


a 





DOME MINES had gross produc- 
tion in July of $450,020 from 54,800 
tons milled, compared with produc- 
tion of $469,939 in June and $490,023 
in July, 1956. 


. Com 
mercial or socio! . . . what- 
ever size of envelope you 
require ... whether printed 
or plain... it will pay you 
to specify weattonet. 


HAMILTON, ys) ‘ 


Serene © Mentrec! « Winnpeg °¢ Molifea 


encouver © Colgery 





WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


se..Fabricated and erected 


. acid Tanks 

e Air Receiver 
e Air Duets 

e Bins 


e Bunker 
mp 


Sroro9® Tonks 


WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


7 
Sales Office 
Terento, Ontario 
629 Eastern Avenue 
| * 
Montreal, Quebec 
1411 Crescent Street 
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Gunnar Ready to Expand Again 


“Production is riding at record 


levels. It will be 


maintained at this rate, 


possibly increased...” 


By RAY MAGLADRY 

URANIUM CITY (Staff)—Pion- 
eer uranium producer Gunnar 
Mines is poised for another for- 
ward surge in mine expansion 
and production as it swings into 
underground development for the 
first time at its St. Mary’s Chan- 
nel property here. 

The streamlined, aggressive 
management that carried Gunnar 


it roduetio only thr ears 
sed ond 2 P n in only ee y 


the | 


from the original discovery ig still 
a key factor as the company 

® Starts lateral work on the 4th, 
Sth and 6th levels for its first un- 
derground look at the pipe-like, 
pitchblende ore body that plunges 


southward from near surface at 


PLAN is | 


about a 45 deg. angle to below 
Lake Athabaska. 


drilling program that is expected 
to boost known reserves substan- 
tially 

@ Establishes a milling rate vary- 
ing from 1,700 to 2,000 tons daily 
in the recently-expanded 1,650- 
ton a day mill, using ore from the 
big 1,000 ft. long, 800 ft. wide, 
150 ft. deep open pit. 

® Gears the overall operation to 
what President Giibert A. LaBine 
talls ‘optimum efficiency.’ 

© Expands its townsite and camp, 
moving further toward self-suf- 





Gunnar Profit 
81.290 Share 


Gunnar Mines haa an estimated 
net profit of $4,294,156 equal to 
$1.29 a share for the first six 
months of this year, 

It compares with a net profit 
of $6,917,424 equal to $2.08 a share 
in the first 10 months of commer- 
cial production last year and with 
net of $2,055,682 equal to 62c a 
share in the first quarter this 
year. 


It 





is believed that this year’s 


| first half results do not fully re- 
flect the increased milling rate. 


| from 


‘mated total 





Net Profit per shore .. 





Production in July, not included, 
was at a record $1,675,000, a figure 
the company believes it can main- 
tain or improve. 

A feature of the report is that 
operating costs have been cut 
$11.67 a ton last year to 
$10.89 a ton, including $2.82 for 
mining royalty and interest ex- | 
pense. This compares with esti- 
operating costs of 
$14.40 a ton, given in the com- 
pany’s prospectus three years ago. 

Tet Half 10 Mos. 
Tons milled 
Mill rate doily 
Production value .«ee- 
Operating costs .. 
Opereting profit .see- 
Other income ..> 


Write-offs ee ee eeeee 
Net Profit . 


$13,540,214 
4,739,637 | 

8,800,577 | 
6) ,847 
1,945,000 
6,917,424 
$2.08 





EPRI LAAAAR LEAL 


ficiency in services and facilities 
for its: 460-man work force and 
their families. 

Gunnar’s preduction is now rid- 
ing along at record levels. The 


July output reached $1,675,000, a 


new monthly top. 
Management’s forecast: produc- 
tion will be maintained at this 


July rate, possibly increased. 


In the mine, Gunnar looks for) 


exploration and development to 


come up with some significant 
missing parts to the over-all ore. 


' ‘ 
| picture. 


Basically, the new program will. 
take up where Gunnar’s original 
exploration campaign left off, Al- 
though in no, apparent hurry to 


_ develop ore underground, it looks 


“like drilling could get underway 


by next month, 


| 


| 


| 





There’s no indication yet as to’ 


Anglo-Rouyn Plan 
Property Deals, 
Hn La Ronge Area 


Angio-Rouyn Mines plans to ac- 
| quire a 60% interest in claims and 
options held by Rio Canadian Ex- 
ploration within a 24-mi. radius 
of Anglo-Rouyn’s property in the 
Lac La Ronge area of Saskatche- 
wan, President W. H, Bouck re-| 








ports. le 


Purpose of the acquisition is to | 
have Anglo-Rouyn participate in| 
‘the new exploration activity in 


‘the Lac La Ronge area. 





Activity picked up after results | 
of a provincial government air- 


borne survéy were distributed for | | ees 
| general use. 


Main hope of the company’s | 
property, which by itself cannot 
justify production plans, is in de- | 
velopment of the area as a whole, 
Mr. Bouck says. 

From such development, two or 
More properties might provide 
' sufficient ore to feed a large-scale 
concentrating plant, 

The Rio Canadian claims were 





\early next year. 


smoothly. 


ithe leaching circuit were carried 


ee 


| preferred shares. 


| plies during current year, 





what underground mining costs 
will be. The figure, when it is ar- 
rived at, will form a basis for a 
new contract with Eldorado Min 
ing & Refining covering deliver 
of additional concentrate to 1962 

Gunnar is now working on a 
$76.9 million contract which ex 
pires in 1960. Unofficial guesses 
suggest a second contract abou! 
as large as the first, but not ne- 
cessarily at as high a premium 
price per lb 

The company’s bonded debt 
reduced by $2.5 million to $16.3 
million last vear, will be cut t 
$12.7 million by October this year 

Prospect of dividends starting 
early next year is expected to 
speed exercise of some 700,000 | 
share warrants, netting the com- 
pany about $8 million 

Gunnar could possibly redeem 
its outstanding debentures next 
year, eliminating interest expense. 

The initial drilling program— it 
sparked Canada’s uranium boom 
and brought swarms of prospec- 
tors to the Beaverlodge area 
blocked out four million tons 
grading around four lbs. of uran- 
ium oxide per ton to a vertical 
depth of 900 ft, in the main A 
ore body. Open pit mining has, 
however, supplied some additional 
ore of lower grade. 

Company officiais are confident 


|| this reserve figure can be boosted 
| with further work. Drilling at the 


shaft site before sinking indicated 


| the ore body continues to 1,100-ft. 


depth and resumed exploration is 
expected to show its continues 
‘well below’ this level | 

Ore Available 

Although ore from underground 
is not required for mill feed right | 
now, some development ore will | 
be available from the three levels 
where development headings are 
established. Half the presently 
proven reserves can be mined in 
the open pit. 

The Gunnar ore body has been 
outlined along a strike length of | 
1,400 ft.. with variable widths | 
from 150 ft. to about 500 ft. 

The wider, upper portion is be- 
ing mined by open pit methods 
while the deeper-lying ore under 
the lake, protected by a 400-ft. 
sill, wil] be taken out from under- 
ground stopes, possibly starting 


A three-compartment § shaft, 
sunk to a depth of around 1,240 
ft.. has levels established at 150- 
ft. intervals. 

The 4th and 5th levels are now 
in ore and there is another head- 
ing on the 6th level. De-watering 
‘is said to have been carried to 





the 6th level. 

Mill expansion at Gunnar has | 
been completed and officials say 
ore treatment is running! 


The initial plant of 1,250 tons| 
capacity has not been radically | 
changed in boosting capacity to/| 
1,650 tons. 

A new primary crusher and a 
second acid plant have been in- 
stalled and some modifications to 





out, 

Mill heads are rv ’ 
185% to .19% uranium oxide, 
slightly below tine tus 
of around .2%, Recovery is being | 
maintained at 91.41%, the same as | 
last year. 

As underground development 
goes ahead, the problem of mix- 
ing underground and open pit ore | 
will have to be worked out. Selec- | 
tive underground mining will pro- 
duce a slightly higher grade than 
the open pit operation. 

The open pit — big factor in 
Gunnar’s low mining costs — is 





Company 
Report 


Te assist teaders in appraising and 
comparing com y financial state- 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
aceounts. Variations from the compa- 
ates’ published reports are footnoted 


Fuels 


STANDARD FUEL CO., Toronto, | 
aoe net profit for the year 
nded April 30, 1957 was 7.1% high- 
r at $120,686 ($112,700 in previous 
ae 3 
Operating results reflect an in- 
|creased volume of fuel oil, and in- 
' dustrial coal sold, and favorable ex- 
change rates. The tonnage of solid 
fuels sold again. declined, reports 
President J. H. Milnes. 
Company redeemed an additional 
comulative 4%% redeemable 


Present indications are that all 
types of fuel dealt in by company 
will be available in adequate sup- 
it says. 

CONS. INCOME ACcCcOU NT 
Years Ended Apr. 38: 
Net earnings sveedeane 
Tax res. 


Surplus fer year 
Earnings dg Share and pividend Record: 
Preferred $6.60 $6.09 
2.25 
None paid. 
—— o/s at 


Pref.. 0 par 





worked by three drillmasters 
tower drills, 
and nine Euclid trucks 
5.000 tons of waste and 
tons of ore are han 

Benches 
are carried 30 ft. 
or horizontal table 
20 ft. 

Original waste to ore ratio estl- 


mate 


This balance 
so that now 


1.4:] 


Driving force 
march from raw prospect to suc- 
cessful mine is Mine Manager J. 


GUNNAR MINES, taking ore from open pit (right) for recently expanded 
mill, now plans underground exploration and development at its St. Mary's 
Channel property in the Beaverlodge uranium camp. 


N. Botsford (soon to be General 
Manager) who moved his first 
construction crew onto the prop- 
erty in 1953 — only a year after 
prospectors Albert Zeeme] and 

falter Blair staked the prospect 

It was brought into initial pro 
duction in August, 1955, and be- 
gan regular production in March 
last year 

In its program to become more 
self-sufficient, Gunnar has estab- 
lished both air and water trans- 
port facilities Gunnar-Nesbitt 
Aviation, using an air strip at the 
property, carries freight and pas- 
sengers between Edmonton, Fort 


two 
three power shovels 
More than 
ver 1.700 
lled daily 
the pit’s sides 
high with berms. 
s, jutting about 


along 


for the open pit was 2.4:1 
has been improved 
the is around 


ratio 


behind Gunnar’s 





a ee 





A 130-mile Westinghouse '‘prov- 
ing ground” has been set up 
between Hamilton and Kinmount, 
Ontario. Here Westinghouse en- 
gineers obtain actual operating 
results to assist you in planning 
your communication system. 
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site. where 
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a developing prob- 
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water trans- 
three barges 
bring freight from 
McMur- 
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five bunk- 
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is to be expanded 
nily housing units 
small hospital, 
community centre 
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Preston Seeks Algom Control, 
New Profit Sonia in Sight 


A proposal! to give Presten East 
Deme Mines an eventual 4.9% 
interest in @ MAjor uranium pro- 
ducer could have a major effect 
om the future earnings picture 
this long-term gold producer 


Under the proposed agreeme nt, 
Preston would gain an imn mediate 
51.19% control of Algom ‘Senha 
Mines, the big regpen River 
iranium mine which came into 
9roduction earlier this year 


of 


It represents another move by 
Rie Tinte Mining Ce. of Canada 
to consol and streamline its 
vast holdings and interests in 
Canadian mining-——most of which 


iC ate 


Bralorne Mines 
Output Increases 


Bralorne Mines milled 71,98! 
ons in the first half of 1957, re- 
overing 45,291 oz. gold, up from 
11.823 oz. recovered in the same 
riod last yea! 73,768. tons 
milled 

Production will continue to in- 
crease from the lower levels of 
the Queen shaft where progress 
was made in stope preparation, 
M. M. O’Brien, managing director, 
reports 


from 


In the second quarter, drifting 
on the 29th level exposed 30 ft. 
of the vein with ore grading 
1.37 oz. gold giving a total length 
of 1,093 over a width of 5.4 ft 
and assaying .99 oz. 

On the 32nd level, this vein 
was opened for 150 ft. with width 
of 9.8 ft. and averaging 1.17 oz.; 
total opened to date is 1,009 ft 
averaging 1.15 oz. with width of 
7.2 ft. 


== 
‘f 


Drifting along the 93 vein on 
the 29th level opened up 70 ft. of 
ore grading .55 oz. over a width 
of 3 ft. 


were acquired on its merger with 
the J. H. Hirshhorn interests. 

Recently, eight smaller com- 
pamies of the Rio Tinte group 
were merged into one 4rm, 
Frederick Consolidated Mines, as 
part of this Rio Tinto program. 

Shareholders of Preston next 
week will be asked: 


~To approve a contract with 
Rio Tinto Mining Co. of Canada 
under which Preston shares 
would be exchanged for one mil- 
lion Algom shares held by Rie 
Tinto on the basis of 3.33 Preston 
shares for each Algom share. 


--To increase the authorized 
capital of Preston from the 
present three million shares te 
seven million, of which 6.7 mil- 
hon would be outstanding after 
the deal. 

Mid-week market price of Pres- 
tan was $7.05 and Algom was 
trading at $19 a share. 

Preston at present has slightly 
more than 25% interest in Algom 
while Rio Tinto has a direct inter- 
est of around 36.8% in Algom 
and about 13% in Preston. 

The proposed change will give 
Rio Tinto more than 50% control 
of Preston and will leave its real 
interest in Algom unaffected. 

Absolute control of Algom has 
been an objective of Preston for 
some time, Mr. Bouck said. Con- 
trol of Algom’'s dividend policy 
would be of “great importance” te 
Preston. 

Preston’s 51.19% interest im 
Algom, which it would acquire at 
once if the agreement is approved, 
would be increased to 649% if 
all outstanding Algom share pur- 
chase warrants are exercised. 


The agreement would assure 
Preston a chance of continuing its 
search for new properties, and 
would retain the advantages of 
Rio Tinto management, Mr. Bouck 
says 


—— 
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ANOTHER WE STI NGHOUSE FIRST! 


SHE “Scatter Transmission 


e Now for the first time in the communications field, scatter 
equipment for super-high frequency transmission for fixed or 
transportable operation has been introduced by Canadian 








New Westinghouse 4400-5000 mc. 
Transmitting and Receiving Equipment 
is compactly and durably designed for 
truck mounting or .fixed installation for 
either commercial or military application. 


Westinghouse. 


a7 8-745 


The new Westinghouse “‘Scatter’’ communications equipment 
is designed for high quality, high reliability transmission of voice, 
teletype, telemetering, facsimile, television and data signals over 
hops of 100 to 200 miles. Voice capacity for multi-channel opera- 
tion extends to 120-150 channels. 


Contact your local Westinghouse Sales Office for Descriptive 
Bulletin H83-100 or write Canadian Westinghouse Company 
Limited, Electronics Division, Hamilton, Canada. 


WATCH WE STi INGHOUSE 
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especially by those who en- 


joyed his genial and lavish 
etter from London 222-22. 
pensed on a scale far beyond 


the dreams of those 14 mil- 


lion Tories who are depicted 
by Adeiphi iu by the Socialists as overfed 


S$ y) a grinders of the faces of the 
poor. 


. 
Byron and many other writers have the Lords would have none 
spoken derisively of the English summer, of it and in effect they laid Britain Groaning 
suggesting that it was a season which did it down as a hard-and-fast Under Inflation 
not allow us to dispense with fires or rule that the crown could not | 
radiators. create a life-peer. Those 14 million Tories, 
;, iis le and likewise the alists 
But this summer has been really good This proceeding drew from ones Socialists 
up to now. Very seldom has a cricket Professor Freeman. the fam and Liberals are groaning 
match been abandoned on account of rain, under the crescendo of in- 


ous constitutional historian a 
lea ’ ation. 
and if the Test Matches have not gone the the contenporary comment: . 


aetatian P ” : ' 

full distance, the weather was not to blame. “The Lords. in defiance of The'country is conjugating 
The West Indians have been overwhelmed by a first-class law. in defence of history the verb “inflate” in all its 
But among the English there has been little rejoicing and, rights of the crown. had the trade unions have made it 
indeed, few congratulations. ; matchless impudence to re- clear that they do not intend 
Many query wheiher the present English team is really in fuse to Lord Wensleydale (as to allow the national interest. 
the line of the great sides of the past. Sir James Parke hed heen in the matter of arresting in- 
Freud would, no doubt, ee pas a created), a baron of the flation, to moderate their 

draw some conclusions from e ™ . 

a Lords Reform realm as lawfully created as demands 


this attitude, and — hom Beck Again any of them, his lawful seat Control of some trade un- 
ordinary man may adil : in the House.” ions has passed ito the 


ohvertes yd wane ders Our hereditary legislators Somehow. it does no{ seem hands of Communists who 
a humiliation te phe 9 as a body, it is rumored, will probable that Mr. Macmillan are exploiting the present 
; be the subject of a good deal will have to meet the same situation to the full 
er Se tent apace eae stupid opposition if he were They never forget Lenin’s 
P 8 to decide that life-peers are two golden rules for ruining 
Once again, that hardy per- the answer, or the partial capitalist countries: 


-a ennial. the reform of the answer, to the best method of 
current criticism of the Royal House of Lords rears its head Lords reform. @ Make them spend their 


Family. way into bankruptcy. 

Latest addition to the list 
of the critics, as the world 
knows, is Lord Altrincham, 
who is not a Socialist or a 
Communist, but a Tory. It is 
not only the ranks of Tus- 
cany who can scarce forbear 
to sneer. 





Another aspect of the same 
psychological twist is the re- 


Most proposals for the re- But if he did meet with it, , 
form of that august if rather , the country would be solidly ® Debauch their currencies. 
somnolent assembly founder behind him in brushing it 
on the alleged difficulties of contemptuously aside. 
converting a hereditary * 
chamber into a chamber 
composed of men who, in Wealthy Socialist EES 
various ways, have made ; ' : Some financial commentat- 
their mark and have proved Dick Stokes Dies ors assert that a further de- 

Among those whom the their worth. The House of Commons in valuation of the pound can- 

sr selects » last | as « not and will not be long 
young peer selects for his oy ee ea the last week has suffered a ie g 
condemnation is the Queen’s : he loss by the death of Richard delayed. 
‘ etatenr, thie Uittalinad little difficulty about it, be- 6% call : 
private secretary, oir Micnae Stokes, the Socialist MP and If that opinion is sound, 
Adeane, who is accused of 


rigidity and pomposity. 


It is unpleasant to have to 
ask the question but, in ex- 
isting conditions, exactly how 
much is British credit worth” 


- > 


cause at no time and in no Ne 
place has it ever been enact- a former Minister. and more and more people 
ed that the House of Lords Dick Stokes was a likeable are beginning to hold it, then 
oo nek. is a hereditary chamber. man who was admired be- gold shares may not be a bad 
cause he managed, without hedge. 

undue resort to hypocrisy, to Considerable sums of 
have the best of both worlds. money have already been put 


’ is S w ‘ y 7 g< 
Queen’s Secretary It is the peers who have a 
: sumed this character on their 


No ‘Stuffed Shirt’ oii maida 
The accusation is ludi- For example, in the reign Although a Socialist, he led for safety into dollar securi- 
crously wide of the mark. In of Queen Victoria, when Lord the life of a rich man, as in- ties. 
Court circles, or outside Palmerston was prime min- deed he was, having inherit- But if the crisis became 
them, it would be difficult to ister, a certain school of re- ed a wealthy family business, really grave, the government 
find a man less deserving of | formers (peers and common- of which he became the head would at once requisition all 
the title of “stuffed shirt” ers} decided that the creation at the age o. 30. dollar holdings, and the com- 
than Sir Michael. of life peers would go some He was wholehearted and pensation that they would 
way towards leavening the enthusiastic in his advocacy give would not include the 
approach. Perhaps the head rather heavy stodge of the of nationalisation, but not 17% premium that investors 
and front of his offending is upper house. universal nationalisation. on this side have to pay fo. 
that he is the private secre- The Whigs chose Sir James He was never heard to re- the privilege of possessing 
tary of the Queen. The green- Parke, a man of considerable commend that his own busi- dollar securities. 
eyed monster is not unknown distinction, as the first step ness should be taken over by The investor would thus 
among our hereditary legis- | their experiment. the state. lose both on the swings and 
lators. But the backwoodsmen in He will be sadly missed, the roundabouts. 


a 


He is affable and easy to 





————— 
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HERBERT JOHN O'CONNELL 





of Montreal, president, H. J. 
O'Connell Ltd... Mid-Chibouga- 
mau Mines Lid... has been ap- 
pointed a director, Quebecair 
Inc., Rimouski, Que. 


Mando Net 
Drops 27% 
‘In Half Year 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn, net profit 
for the half year ended June 30 
was 27.4% lower at $3.003.516 
($4,140,695 a year earlier), equa! 
to $1.17 ($1.61) per share. Net 
sdles were 3.3% higher at $41.5 
million ($40.2 million) 





Net profit for th 
ed June 30 was 25.6% lower at 
$1,562,012 ($2,098,552), equal to 
6le (82c) per share. Net sales 
were 4.2% higher.at $21.2 million 
($20.4 million) 

Apart from generally nignel 
operating costs, results were a 
versely affected by smaller I 
sulite volume, and greater ex 
change loss on the cash transfers 
to Canada, report Chairman J. B. 
Faegre and President Robert 
Faegre. 

Newsprint shipments were 25% 
higher despite continuation of 
consumer inventory adjustment. 
The demand for specialty papers 
was relatively steady. The per- 
sistently low volume of new 
residential construction continues 
to depress Insulite sales volume 
The market for poles, ties and 


e quarter end- 


i. 
| 
l- 


| treating was norma! 


At both Canadian mills the 
regular six day schedule was re- 
duced to five day basis on May 
20. The regular six day opera- 
tions were maintained at the 
International Falls paper mill 


| and at the Insulite mill 
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MORE tor the operator 


The New Comptorneter 

Customatic gives you ev- ' , 

eryllinn yeudes tasead it's the cost per calculation that counts! 
to expect from Comptom- Comptometer’s famous features enable you te 
eter—pius these 3 new get MORE AND BETTER work, at tess cost! 


features. 


Accuracy Key in | ' 
isis iailiatiataan y Key insures complete registration. 
KEY CONTROL | i Easy-to-Read Large Answer Numerais show 
i —— z* . through apertures shaped to reduce giere. Al 

, 
pictnlf wer «ti * | ciphers to left of answers are eliminated. 


NEW INSTANT $44 Direct-Action Keys give lightning answers. Ne 
ELECTRIC CLEARANCE | : | levers, Cranks, or extra operations. 

a touch of the bar and 3 . : 

the dials are cleared, Cushioned Touch—Built-in floating action elim. 
electrically. : S or. inates “finger-fatigue.” 


NEW COLOR—smart, rest- 7 eee You will appreciate the New COMPTOMETER 
ful Diamond Gray, scien- CUSTOMATIC only when you see it in action. 
tificatly selected for 


eye-ease and biends Let us prove this in your office FREE. 
readily with office decor. — pad 2 


Canadian Comptemeter, Ltd. 

501 Yonge St., Toronte 5, Ontario, Department F 
() Arrange free office trial for me om 

[) Send me literature on: 

[| Comptometer Customatic 

(j Cormptometer Comptograph “220m” 

-) Comptometer Commander 


Comptometer Comptograph “220m” Comptometer Commander — insures 

~with new muttiptication key — accuracy in dictation. Lifetime 

more features than any other 10- masnebc belt saves more than Address 

key listing machine, Try it Free. machine cost. See tor yourself 
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Some Products Made by Dominion include: 
PAPER MAKING MACHINERY | 
HYDRAULIC TURBINES, PUMPS & VALVES 
DIESEL ENGINES - MINING MACHINERY 


* 


The Biggest Swing 
in Canada 
52 feetin diameter! 


This 42/52 Boring Mill was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 


Flexibility of operation was the keynote of the design..A machine was needed 
which would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 


Thus, the table can carry a work piece of 200 tons and is driven by 
electronically controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. 


Variations can be made in setting and operation of the mill to swing and 
machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 
the present cross rail clearance. 

The result? Dominion Engineering Company has among the many special 
facilities of its 56-acre plant, one of the largest and most versatile 
boring mills on the North American continent. 





ROLLING MILL MACHINERY & ROLLS 

RUBBER & PLASTICS MACHINERY 

POWER CRANES & SHOVELS 

SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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